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+HUDXVJHJHEHQ�YRP�0LQLVWHULXP�I�U�6FKXOH��-XJHQG�XQG�.LQGHU��
GHV�/DQGHV�1RUGUKHLQ�:HVWIDOHQ�

9|ONOLQJHU�6WUD�H�����������'�VVHOGRUI�
�

�������������
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$XV]XJ�DXV�GHP�$PWVEODWW�
GHV�0LQLVWHULXPV�I�U�6FKXOH��-XJHQG�XQG�.LQGHU�

GHV�/DQGHV�1RUGUKHLQ�:HVWIDOHQ�
1U�������

�
6HNXQGDUVWXIH�,,�±�%HUXIVNROOHJ��

)DFKNODVVHQ�GHV�GXDOHQ�6\VWHPV�GHU�%HUXIVDXVELOGXQJ��
/HKUSOlQH�]XU�(USUREXQJ�

5G(UO��G��0LQLVWHULXPV�
I�U�6FKXOH��-XJHQG�XQG�.LQGHU�

Y��������������±���������������������
)�U�GHQ�8QWHUULFKW�LQ�GHQ�)DFKNODVVHQ�GHV�GXDOHQ�6\VWHPV�GHU�%HUXIVDXVELOGXQJ�ZXUGHQ�XQWHU�YHUDQWZRUWOLFKHU�/HLWXQJ�GHV�/DQGHVLQ�
VWLWXWV� I�U�6FKXOH�VRZLH�XQWHU�0LWZLUNXQJ�HUIDKUHQHU�/HKUNUlIWH�XQG�%HUXIVVWDQGVYHUWUHWHU� I�U�GLH� LQ�GHU�$QODJH���DXIJHI�KUWHQ�$XVELO�
GXQJVEHUXIH�GHV�GXDOHQ�6\VWHPV�GHU�%HUXIVDXVELOGXQJ�DXI� GHU�*UXQGODJH�GHU� YRQ�GHU�.XOWXVPLQLVWHUNRQIHUHQ]�EHVFKORVVHQHQ�5DK�
PHQOHKUSOlQH�I�U�GDV�/DQG�1RUGUKHLQ�:HVWIDOHQ�/HKUSOlQH�]XU�(USUREXQJ�HUDUEHLWHW��'LH�YRUOlXILJHQ�8QWHUULFKWVYRUJDEHQ�XQG�6WXQGHQ�
WDIHOQ�ZXUGHQ�GHQ�%HUXIVNROOHJV�EHUHLWV�]XU�9HUI�JXQJ�JHVWHOOW�XQG�VLQG�DE�6FKXOMDKU�����������*UXQGODJH�GHV�8QWHUULFKWV�LQ�GHQ�HQW�
VSUHFKHQGHQ�%LOGXQJVJlQJHQ��HV�VHL�GHQQ��GDVV�GLH�LQ�GHQ�MHZHLOLJHQ�$XVELOGXQJVRUGQXQJHQ�JHWURIIHQHQ�hEHUJDQJVUHJHOXQJHQ�DQJH�
ZDQGW�ZXUGHQ���
'LHVH�YRUOlXILJHQ�8QWHUULFKWVYRUJDEHQ�ZHUGHQ�QXQ�DEJHO|VW�GXUFK�GLH�HQWVSUHFKHQGHQ�/HKUSOlQH�]XU�(USUREXQJ��
'DU�EHU�KLQDXV�ZHUGHQ�]XP�6FKXOMDKU�����������/HKUSOlQH�LQ�.UDIW�JHVHW]W��I�U�GLH�LQ�1RUGUKHLQ�:HVWIDOHQ�ELVKHU�NHLQ�HLJHQHU�/HKUSODQ�
YRUODJ��
'HQ�%HUXIVNROOHJV��GLH�GLH�MHZHLOLJHQ�%LOGXQJVJlQJH�I�KUHQ��JHKHQ�GLH�/HKUSOlQH�PLW�MH�HLQHP�([HPSODU�LQ�3DSLHUIRUP�XQPLWWHOEDU�]X��
'LH�/HKUSOlQH�ZHUGHQ�DX�HUGHP�LP�,QWHUQHW�LP�%LOGXQJVSRUWDO�GHV�0LQLVWHULXPV�YHU|IIHQWOLFKW � � ��(LQH�%HVWHOOXQJ��EHU�GHQ�9HUODJ�LVW�QLFKW�
P|JOLFK��5�FNIUDJHQ�VLQG�DQ�GDV�/DQGHVLQVWLWXW�I�U�6FKXOH�]X�ULFKWHQ��
'LH�/HKUSOlQH�VLQG�DOOHQ�DQ�GHU�GLGDNWLVFKHQ�-DKUHVSODQXQJ�I�U�GHQ�%LOGXQJVJDQJ�%HWHLOLJWHQ�]XU�9HUI�JXQJ�]X�VWHOOHQ�XQG�]XVlW]OLFK�LQ�
GHU�6FKXOELEOLRWKHN�X�D��I�U�GLH�0LWZLUNXQJVEHUHFKWLJWHQ�]XU�(LQVLFKWQDKPH�E]Z��]XU�$XVOHLKH�YHUI�JEDU�]X�KDOWHQ��
'LH�]XU�(USUREXQJ�LQ�.UDIW�JHVHW]WHQ�/HKUSOlQH�VLQG�LQ�/HUQIHOGHUQ�VWUXNWXULHUW��'LH�%LOGXQJVJDQJNRQIHUHQ]HQ�VLQG�DXIJHUXIHQ��HLQH�LQ�
WHQVLYH�GLGDNWLVFKH�'LVNXVVLRQ�GHU�/HKUSOlQH�XQWHU�(LQEH]LHKXQJ�GHV�YRP�/DQGHVLQVWLWXW�I�U�6FKXOH�HQWZLFNHOWHQ�.ULWHULHQNDWDORJHV�]X�
I�KUHQ��
8P�9RUODJH�HLQHV�GDUDXV�DEJHOHLWHWHQ�(UIDKUXQJVEHULFKWHV�ELV�]XP�������������DQ�GLH�]XVWlQGLJH�%H]LUNVUHJLHUXQJ�ZLUG�JHEHWHQ��1DFK�
(LQDUEHLWXQJ�GHU�(UIDKUXQJVEHULFKWH�LVW�EHDEVLFKWLJW��GLH�HUIRUGHUOLFKH�9HUElQGHEHWHLOLJXQJ�JHPl�������6FK0*��%$66���±����HLQ]XOHL�
WHQ��
0LW�$EODXI�GHV�������������VLQG�GLH�ELVKHULJHQ�5LFKWOLQLHQ�XQG�/HKUSOlQH��$QODJH����DXVODXIHQG�DX�HU�.UDIW�JHWUHWHQ��HV�VHL�GHQQ��GDVV�
GLH�LQ�GHQ�MHZHLOLJHQ�$XVELOGXQJVRUGQXQJHQ�JHWURIIHQHQ�hEHUJDQJVUHJHOXQJHQ�DQJHZDQGW�ZXUGHQ��
'HU�5XQGHUODVV�YRP��������������$%O��15:��������6�������WULWW�PLW�VRIRUWLJHU�:LUNXQJ�DX�HU�.UDIW��
� � �

ZZZ�ELOGXQJlSRUWDO�QUZ�GH�%3�/,1.6�%.352%(�
�

�
$QODJH���

1HXH�XQG�QHXJHRUGQHWH�$XVELOGXQJVEHUXIH��GLH�]XP������������LQ�.UDIW�WUHWHQ� �
+HIW� $XVELOGXQJVEHUXI�
��������
�
������
������
������
�����
�������
��������
�
�
�����
�

$QODJHQPHFKDQLNHULQ�I�U�6DQLWlU���+HL]XQJV��XQG�.OLPDWHFKQLN��
$QODJHQPHFKDQLNHU�I�U�6DQLWlU���+HL]XQJV��XQG�.OLPDWHFKQLN�
%HVWDWWXQJVIDFKNUDIW�
%�KQHQPDOHULQ�XQG��SODVWLNHULQ�%�KQHQPDOHU�XQG��SODVWLNHU�
'URJLVWLQ�'URJLVW�
)DKU]HXJLQQHQDXVVWDWWHULQ�)DKU]HXJLQQHQDXVVWDWWHU�
)DKU]HXJODFNLHUHULQ�)DKU]HXJODFNLHUHU�
KDQGZHUNOLFKH�(OHNWUREHUXIH�
±�(OHNWURQLNHULQ�(OHNWURQLNHU�
±�6\VWHPHOHNWURQLNHULQ�6\VWHPHOHNWURQLNHU�
LQGXVWULHOOH�(OHNWUREHUXIH�
±�(OHNWURQLNHULQ�I�U�*HElXGH��XQG�,QIUDVWUXNWXUV\VWHPH�(OHNWURQLNHU�I�U�*HElXGH��XQG�,QIUDVWUXNWXUV\VWHPH�
±�(OHNWURQLNHULQ�I�U�%HWULHEVWHFKQLN�(OHNWURQLNHU�I�U�%HWULHEVWHFKQLN�
±�(OHNWURQLNHULQ�I�U�$XWRPDWLVLHUXQJVWHFKQLN�(OHNWURQLNHU�I�U�$XWRPDWLVLHUXQJVWHFKQLN�
±�6\VWHPLQIRUPDWLNHULQ�6\VWHPLQIRUPDWLNHU�
±�(OHNWURQLNHULQ�I�U�*HUlWH�XQG�6\VWHPH�(OHNWURQLNHU�I�U�*HUlWH�XQG�6\VWHPH�
±�(OHNWURQLNHULQ�I�U�0DVFKLQHQ�XQG�$QWULHEVWHFKQLN�(OHNWURQLNHU�I�U�0DVFKLQHQ�XQG�$QWULHEVWHFKQLN�

������ ,QYHVWPHQWIRQGVNDXIIUDX�,QYHVWPHQWIRQGVNDXIPDQQ�
��������.DURVVHULH��XQG�)DKU]HXJEDXPHFKDQLNHULQ�.DURVVHULH��XQG�)DKU]HXJEDXPHFKDQLNHU�

����� .RQGLWRULQ�.RQGLWRU�
������ .RVPHWLNHULQ�.RVPHWLNHU�
��������.UDIWIDKU]HXJPHFKDWURQLNHULQ�.UDIWIDKU]HXJPHFKDWURQLNHU�



��

������� %DXWHQ��XQG�2EMHNWEHVFKLFKWHULQ�%DXWHQ��XQG�2EMHNWEHVFKLFKWHU�
0DOHULQ�XQG�/DFNLHUHULQ�0DOHU�XQG�/DFNLHUHU�

��������0HFKDQLNHULQ�I�U�.DURVVHULHLQVWDQGKDOWXQJVWHFKQLN�0HFKDQLNHU�I�U�.DURVVHULHLQVWDQGKDOWXQJVWHFKQLN�

��������0HFKDQLNHULQ�I�U�/DQGPDVFKLQHQWHFKQLN�0HFKDQLNHU�I�U�/DQGPDVFKLQHQWHFKQLN�

������ 0LNURWHFKQRORJLQ�0LNURWHFKQRORJH�
������ 1DWXUZHUNVWHLQPHFKDQLNHULQ�1DWXUZHUNVWHLQPHFKDQLNHU�
������ 3URGXNWJHVWDOWHULQ�7H[WLO�3URGXNWJHVWDOWHU�7H[WLO�
����� 6WHLQPHW]LQ�XQG�6WHLQELOGKDXHULQ�6WHLQPHW]�XQG�6WHLQELOGKDXHU�
����� 7H[WLOODERUDQWLQ�7H[WLOODERUDQW�
������ 7LHUSIOHJHULQ�7LHUSIOHJHU�
����� :HEHULQ�:HEHU�
��������=ZHLUDGPHFKDQLNHULQ�=ZHLUDGPHFKDQLNHU�
�

�
$QODJH���

)ROJHQGH�5LFKWOLQLHQ�XQG�/HKUSOlQH�WUHWHQ�DE�GHP�������������DXVODXIHQG�DX�HU�.UDIW�
���� �'URJLVW�

�5G(UO��YRP��������������%$66����±����1U�������
���� �(OHNWURLQVWDOODWHXULQ�(OHNWURLQVWDOODWHXU�

�5G(UO��YRP�������������%$66����±����1U���������
���� �(OHNWURPDVFKLQHQEDXHULQ�(OHNWURPDVFKLQHQEDXHU�

�5G(UO��YRP�������������%$66����±����1U���������
���� �(OHNWURPDVFKLQHQPRQWHXULQ�(OHNWURPDVFKLQHQPRQWHXU�

�5G(UO��YRP�������������%$66����±����1U���������
���� �(OHNWURPHFKDQLNHULQ�(OHNWURPHFKDQLNHU�

�5G(UO��YRP�������������%$66����±����1U���������
���� �(QHUJLHHOHNWURQLNHULQ�(QHUJLHHOHNWURQLNHU�

�5G(UO��YRP�������������%$66����±����1U���������
���� �)DKU]HXJSROVWHULQ�)DKU]HXJSROVWHUHU�

�5G(UO��YRP���������������%$66����±����1U������
���� ��)HUQPHOGHDQODJHQHOHNWURQLNHULQ�)HUQPHOGHDQODJHQHOHNWURQLNHU�

�5G(UO��YRP�������������%$66����±����1U���������
���� �*DV��XQG�:DVVHULQVWDOODWHXULQ�*DV��XQG�:DVVHULQVWDOODWHXU�

�5G(UO��YRP�������������%$66����±����1U���������
�����,QGXVWULHHOHNWURQLNHULQ�,QGXVWULHHOHNWURQLNHU��

�)DFKULFKWXQJ�3URGXNWLRQVWHFKQLN�
�5G(UO��YRP�������������%$66����±����1U����������
�)DFKULFKWXQJ�*HUlWHWHFKQLN��
�5G(UO��YRP�������������%$66����±����1U����������

�����.DURVVHULH��XQG�)DKU]HXJEDXHULQ�.DURVVHULH��XQG�)DKU]HXJEDXHU�
�)DFKULFKWXQJ�.DURVVHULHEDX�
�5G(UO��YRP�������������%$66����±����1U����������
�)DFKULFKWXQJ�)DKU]HXJEDX�
�5G(UO��YRP�������������%$66����±����1U����������

�����.RPPXQLNDWLRQVHOHNWURQLNHULQ�.RPPXQLNDWLRQVHOHNWURQLNHU�
�)DFKULFKWXQJ�,QIRUPDWLRQVWHFKQLN�
�5G(UO��YRP�������������%$66����±����1U����������
�)DFKULFKWXQJ�7HOHNRPPXQLNDWLRQVWHFKQLN�
�5G(UO��YRP�������������%$66����±����1U����������
�)DFKULFKWXQJ�)XQNWHFKQLN�
�5G(UO��YRP�������������%$66����±����1U����������

�����.RQGLWRU�.RQGLWRULQ��
�5G(UO��YRP��������������%$66����±����1U������

�����.UDIWIDKU]HXJHOHNWULNHULQ�.UDIWIDKU]HXJHOHNWULNHU�
�5G(UO��YRP�������������%$66����±����1U���������

�����.UDIWIDKU]HXJPHFKDQLNHULQ�.UDIWIDKU]HXJPHFKDQLNHU�
�5G(UO��YRP�������������%$66����±����1U���������

�����/DQGPDVFKLQHQPHFKDQLNHULQ�/DQGPDVFKLQHQPHFKDQLNHU�
�5G(UO��YRP�������������%$66����±����1U���������

�����0DOHU�XQG�/DFNLHUHU�0DOHULQ�XQG�/DFNLHUHULQ��6FKZHUSXQNW�)DKU]HXJODFNLHUHU�)DKU]HXJODFNLHUHULQ�
�5G(UO��YRP��������������%$66����±����1U������



��

�����0DOHU�XQG�/DFNLHUHU�0DOHULQ�XQG�/DFNLHUHULQ��6FKZHUSXQNW�0DOHU�0DOHULQ�
�5G(UO��YRP��������������%$66����±����1U������

�����3URGXNWJHVWDOWHULQ�7H[WLO�3URGXNWJHVWDOWHU�7H[WLO�
�5G(UO��YRP��������������%$66����±����1U�������

�����6WHLQPHW]LQ�XQG�6WHLQELOGKDXHULQ�6WHLQPHW]�XQG�6WHLQELOGKDXHU�
�5G(UO��YRP��������������%$66����±����1U�������

�����7H[WLOODERUDQWLQ�7H[WLOODERUDQW�SK\VLNDOLVFK�WHFKQLVFK�
�5G(UO��YRP���������������%$66����±����1U�������

�����:HEHULQ�:HEHU�
�5G(UO��YRP���������������%$66����±����1U�������

�����=HQWUDOKHL]XQJV��XQG�/�IWXQJVEDXHU�=HQWUDOKHL]XQJV��XQG�/�IWXQJVEDXHULQ�
�5G(UO��YRP�������������%$66����±����1U���������

�����=ZHLUDGPHFKDQLNHU�=ZHLUDGPHFKDQLNHULQ�
�5G(UO��YRP�������������%$66����±����1U���������

�
�
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,QKDOW� 6HLWH�
�
�
�� 9RUJDEHQ�I�U�GHQ�/HUQRUW�%HUXIVVFKXOH�LP�5DKPHQ�GHU�GXDOHQ��

%HUXIVDXVELOGXQJ� ��
���� 5HFKWOLFKH�*UXQGODJHQ� ��
���� +LQZHLVH�]XP�/HKUSODQ�]XU�(USUREXQJ� ��
�� 6WXQGHQWDIHO� ��
�� +LQZHLVH�]X�GHQ�/HUQEHUHLFKHQ� ��
���� +LQZHLVH�]XP�EHUXIVEH]RJHQHQ�/HUQEHUHLFK� ��
������ /HUQIHOGHU� ���
������ =XRUGQXQJ�GHU�/HUQIHOGHU� ���
������ (UOlXWHUXQJ�XQG�%HVFKUHLEXQJ�GHU�)lFKHU� ���
���� +LQZHLVH�]XP�EHUXIV�EHUJUHLIHQGHQ�/HUQEHUHLFK� ���
���� +LQZHLVH�]XP�'LIIHUHQ]LHUXQJVEHUHLFK� ���
������ $OOJHPHLQH�+LQZHLVH� ���
������ (UZHUE�GHU�)DFKKRFKVFKXOUHLIH� ���
�� /HUQHUIROJV�EHUSU�IXQJ� ���
�� $XIJDEHQ�GHU�%LOGXQJVJDQJNRQIHUHQ]� ���
�� %HLVSLHO�I�U�GLH�$XVJHVWDOWXQJ�HLQHU�/HUQVLWXDWLRQ� ���
�
$QODJHQ� � ���
$�,� .0.�5DKPHQOHKUSODQ� ���
$�,,� 9HURUGQXQJ��EHU�GLH�%HUXIVDXVELOGXQJ� ���
$�,,,� 9HUHLQEDUXQJ��EHU�GHQ�(UZHUE�GHU�)DFKKRFKVFKXOUHLIH�LQ�EHUXIOLFKHQ��

%LOGXQJVJlQJHQ� ���
$�,9� )UDJHQNDWDORJ�]XU�/HKUSODQHYDOXDWLRQ� ����
�
�
�

�



�������

��

�� 9RUJDEHQ�I�U�GHQ�/HUQRUW�%HUXIVVFKXOH� LP�5DKPHQ�GHU�GXD�
OHQ�%HUXIVDXVELOGXQJ�

�
���� 5HFKWOLFKH�*UXQGODJHQ�
�
*UXQGODJHQ�I�U�GLH�%HUXIVDXVELOGXQJ�]XU�'URJLVWLQ�]XP�'URJLVWHQ�VLQG��
• GLH�JHOWHQGHQ�9HURUGQXQJHQ��EHU�GLH�%LOGXQJVJlQJH�LQ�GHQ�)DFKNODVVHQ�GHV�GXDOHQ�6\V�

WHPV��
• GHU�.0.�5DKPHQOHKUSODQ�I�U�GHQ�$XVELOGXQJVEHUXI�'URJLVWLQ�'URJLVW��YJO��$QODJH�$�,���

GHU�PLW�GHU�9HURUGQXQJ��EHU�GLH�%HUXIVDXVELOGXQJ�]XP�'URJLVWHQ�]XU�'URJLVWLQ��YJO��$Q�
ODJH�$�,,��DEJHVWLPPW�LVW��

�
'LH�9HURUGQXQJ��EHU�GLH�%HUXIVDXVELOGXQJ�JHPl�������%%L*�E]Z��+:2�EHVFKUHLEW�GLH�%H�
UXIVDXVELOGXQJVDQIRUGHUXQJHQ��6LH�ZXUGH�YRQ�GHP�]XVWlQGLJHQ�)DFKPLQLVWHULXP�GHV�%XQGHV�
LP�(LQYHUQHKPHQ�PLW�GHP�%XQGHVPLQLVWHULXP�I�U�%LOGXQJ�XQG�)RUVFKXQJ�HUODVVHQ��'HU�PLW�
GHU�9HURUGQXQJ��EHU�GLH�%HUXIVDXVELOGXQJ�DEJHVWLPPWH�5DKPHQOHKUSODQ�GHU�6WlQGLJHQ�.RQ�
IHUHQ]�GHU�.XOWXVPLQLVWHU�XQG��VHQDWRUHQ�GHU�/lQGHU��.0.�5DKPHQOHKUSODQ��EHVFKUHLEW�GLH�
%HUXIVDXVELOGXQJVDQIRUGHUXQJHQ�I�U�GHQ�EHUXIVEH]RJHQHQ�8QWHUULFKW�GHU�%HUXIVVFKXOH��
�
'LH�6WXQGHQWDIHO��YJO��.DS�����XQG�GHU�/HKUSODQ�]XU�(USUREXQJ�VLQG�GXUFK�GDV�0LQLVWHULXP�
I�U�6FKXOH��-XJHQG�XQG�.LQGHU�GHV�/DQGHV�1RUGUKHLQ�:HVWIDOHQ�PLW�(LQI�KUXQJVHUODVV�YRP�
������!�LQ�.UDIW�JHVHW]W�ZRUGHQ��
�
���� +LQZHLVH�]XP�/HKUSODQ�]XU�(USUREXQJ�
�
'HU�YRUOLHJHQGH�/HKUSODQ�HQWKlOW�9RUJDEHQ� I�U�GHQ�8QWHUULFKW� LQ�GHQ�/HUQEHUHLFKHQ�JHPl��
GHU�9HURUGQXQJ��EHU�GLH�$XVELOGXQJ�XQG�3U�IXQJ�LQ�GHQ�%LOGXQJVJlQJHQ�GHV�%HUXIVNROOHJV�
�$XVELOGXQJV��XQG�3U�IXQJVRUGQXQJ�%HUXIVNROOHJ�$32�%.��YRP�����0DL�������'HU�YRUOLH�
JHQGH� /HKUSODQ� ]XU� (USUREXQJ� LVW� GLH� ODQGHVVSH]LILVFKH� 8PVHW]XQJ� GHV� .0.�
5DKPHQOHKUSODQV�I�U�GHQ�$XVELOGXQJVEHUXI�'URJLVWLQ�'URJLVW��'HU�.0.�5DKPHQOHKUSODQ�LVW�
QRFK�QLFKW�OHUQIHOGVWUXNWXULHUW��V��$QODJH�$�,���,QVRIHUQ�ZDU�HV�JHERWHQ��GLH�=LHOH�XQG�,QKDOWH�
GLHVHV�5DKPHQOHKUSODQV�LQ�/HUQIHOGHU�XP]XVHW]HQ��'DEHL�ZDU�HV�QRWZHQGLJ��GLH�$XIOLVWXQJHQ�
GHU�,QKDOWH�XP]XIDVVHQ��=XU�XQWHUULFKWOLFKHQ�8PVHW]XQJ�XQG�]XU�(QWZLFNOXQJ�YRQ�/HUQVLWXD�
WLRQHQ� HPSILHKOW� HV� VLFK� GDKHU�� QHEHQ� GHP� /HKUSODQ� ]XU� (USUREXQJ� DXI� GHQ� .0.�
5DKPHQOHKUSODQ�XQG�DXI�GLH�JHOWHQGH�9HURUGQXQJ��EHU�GLH�%HUXIVDXVELOGXQJ�]XP�'URJLVW�]XU�
'URJLVWLQ� YRP� ���� -XQL� ����� �VLHKH� $QODJH� $�,,�� ]XU�FN]XJUHLIHQ�� =XU� 8QWHUVW�W]XQJ� GHU�
VFKXOLQWHUQHQ�$UEHLW�XQG�GHU�/HUQRUWNRRSHUDWLRQ�LVW�GLHVH�9HURUGQXQJ�DOV�$QODJH�EHLJHI�JW��
�
*HQHUHOOHV�=LHO�I�U�GHQ�8QWHUULFKW�LVW�GLH�(QWZLFNOXQJ�XPIDVVHQGHU�+DQGOXQJVNRPSHWHQ]��
'D]X�JHK|UW�DXFK�GLH�6HQVLELOLVLHUXQJ�I�U�GLH�:LUNXQJHQ�WUDGLHUWHU�PlQQOLFKHU�XQG�ZHLEOLFKHU�
5ROOHQSUlJXQJHQ�XQG�GLH�(QWZLFNOXQJ�DOWHUQDWLYHU�9HUKDOWHQVZHLVHQ�]XU�)|UGHUXQJ�GHU�
*OHLFKVWHOOXQJ�YRQ�)UDXHQ�XQG�0lQQHUQ��
�
,Q�GHU�$QODJH�EHLJHI�JW�LVW�HLQ�)UDJHQNDWDORJ�]XU�(YDOXDWLRQ�GHV�/HKUSODQV�]XU�(USUREXQJ��
GHU�GLH�LQ�GHQ�%LOGXQJVJlQJHQ�GHU�%HUXIVNROOHJV�JHPDFKWHQ�(UIDKUXQJHQ�XQG�$QUHJXQJHQ�LP�
8PJDQJ�PLW�GHP�YRUOLHJHQGHQ�/HKUSODQ�HUIDVVW��YJO��$QODJH�$�,,,,���'LH�%LOGXQJVJDQJNRQIH�
UHQ]HQ�VLQG�DXIJHUXIHQ��]X�GHP�LP�(LQI�KUXQJVHUODVV�JHQDQQWHQ�=HLWSXQNW�GHQ�]XVWlQGLJHQ�
%H]LUNVUHJLHUXQJHQ�GHQ�(YDOXDWLRQVERJHQ�]X]XOHLWHQ��'DV�/DQGHVLQVWLWXW�I�U�6FKXOH�ZHUWHW�
GLH�5�FNOlXIH�DXV�XQG�DUEHLWHW�GLH�(UJHEQLVVH�JJI��LQ�GHQ�/HKUSODQ�HLQ���



�������

��

�� 6WXQGHQWDIHO��
�
�
� 8QWHUULFKWVVWXQGHQ�
� ���-DKU� ���-DKU� ���-DKU� 6XPPH�
,��� %HUXIVEH]RJHQHU�/HUQEHUHLFK�
:LUWVFKDIWV��XQG�6R]LDOSUR]HVVH� ��� ��� ��� ����
'URJLVWHQSUD[LV� ���������� ���� ���� ����������
6WHXHUXQJ�XQG�.RQWUROOH� ��� ��� ��� ����
'DWHQYHUDUEHLWXQJ� ������� �� �� �������

6XPPH�� ���� ���� ���� ����
�
,,�� 'LIIHUHQ]LHUXQJVEHUHLFK�
� 'LH�6WXQGHQWDIHOQ�GHU�$32�%.��$QODJH�$����$����

$�����XQG�$�����JHOWHQ�HQWVSUHFKHQG��
�
,,,�� %HUXIV�EHUJUHLIHQGHU�/HUQEHUHLFK�
'HXWVFK�.RPPXQLNDWLRQ�
5HOLJLRQVOHKUH�
6SRUW�*HVXQGKHLWVI|UGHUXQJ�
3ROLWLN�*HVHOOVFKDIWVOHKUH�

�
'LH�6WXQGHQWDIHOQ�GHU�$32�%.��$QODJH�$����$����
$�����XQG�$�����JHOWHQ�HQWVSUHFKHQG��

�
�
�
�



�������

��

�� +LQZHLVH�]X�GHQ�/HUQEHUHLFKHQ�
�
���� +LQZHLVH�]XP�EHUXIVEH]RJHQHQ�/HUQEHUHLFK�
�
������ /HUQIHOGHU�
�

hEHUVLFKW��EHU�GLH�/HUQIHOGHU�I�U�GHQ�$XVELOGXQJVEHUXI�
'URJLVWLQ�'URJLVW�

/HUQIHOGHU� =HLWULFKWZHUWH�
1U�� � ���-DKU� ���-DKU� ���-DKU�
�� ,Q�%HWULHE��$XVELOGXQJ�XQG�%HUXI�DXI�%DVLV�GHV�

6RUWLPHQWV�RULHQWLHUHQ�
��� � �

�� $XIJDEHQ�GHU�%HWULHEVRUJDQLVDWLRQ�EHVFKUHLEHQ�
XQG�UHFKWOLFKH�*UXQGODJHQ�LP�ODXIHQGHQ�*H�
VFKlIWVEHWULHE�DQZHQGHQ�

��� � �

�� )DFKOLFKH�*UXQGODJHQ�I�U�GLH�.XQGHQEHUDWXQJ�]X�
VDPPHQVWHOOHQ�

���� � �

�� .DXIPlQQLVFKH�:HUWHVWU|PH�HUIDVVHQ� ��� � �
�� 'DV�6RUWLPHQW�]XVDPPHQVWHOOHQ��EHVFKDIIHQ�XQG�

SUlVHQWLHUHQ�
� ��� �

�� *HVHW]OLFKH�9RUVFKULIWHQ�I�U�/DJHUXQJ�XQG�9HU�
NDXI�GURJLVWLVFKHU�:DUHQ�NHQQHQ�XQG�IDOORULHQWLHUW�
DQZHQGHQ�

� ��� �

�� +LOIHVWHOOXQJ�EHL�GHU�.DXIHQWVFKHLGXQJ�I�U�NRVPH�
WLVFKH�3URGXNWH�XQG�/HEHQVPLWWHO�JHEHQ�

� ��� �

�� .DXIPlQQLVFKH�HUIROJVZLUNVDPH�9RUJlQJH�HUIDV�
VHQ�XQG�YHUDUEHLWHQ�

� ��� �

�� =DKOXQJVYRUJlQJH�DEZLFNHOQ�XQG�(UI�OOXQJVVW|�
UXQJHQ�EHXUWHLOHQ�

� � ���

��� 3HUVRQDO��XQG�ILQDQ]ZLUWVFKDIWOLFKH�3UR]HVVH�SOD�
QHQ�VRZLH�UHFKWOLFKH�$VSHNWH�EHU�FNVLFKWLJHQ�

� � ���

��� +LOIHVWHOOXQJ�EHL�GHU�.DXIHQWVFKHLGXQJ�I�U�$U]�
QHLPLWWHO�XQG�ZHLWHUH�GURJLVWLVFKH�3URGXNWH�JHEHQ�

� � ���

��� %HLP�9HUNDXI�GHV�GURJLVWLVFKHQ�:DUHQVRUWLPHQWV�
.XQGHQ�VDFKNXQGLJ�EHUDWHQ�

� � ����

��� .DXIPlQQLVFKH�:HUWHVWU|PH�NRQWUROOLHUHQ�XQG�
EHZHUWHQ�

� � ���

� 6XPPH�� ���� ���� ����
�



��������

��

�
�
/HUQIHOG����� ,Q�%HWULHE��$XVELOGXQJ�XQG�%HUXI�DXI�� ���$XVELOGXQJVMDKU�
� � %DVLV�GHV�6RUWLPHQWV�RULHQWLHUHQ� �

=HLWULFKWZHUW�����6WXQGHQ�
�
=LHOIRUPXOLHUXQJ��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�HUVFKOLH�HQ�VLFK�LKUH�QHXH�/HUQ��XQG�/HEHQVVLWXDWLRQ�XQG�JHV�
WDOWHQ�VLH�HQWVSUHFKHQG�LKUHU�YHUlQGHUWHQ�5ROOH�SODQYROO�XQG�VHOEVWEHZXVVW�PLW��6LH�EHXUWHLOHQ�
GLH�SHUV|QOLFKH�XQG�JHVHOOVFKDIWOLFKH�%HGHXWXQJ�LKUHU�%HUXIVDXVELOGXQJ�XQG�DUWLNXOLHUHQ�LKUH�
%HG�UIQLVVH�XQWHU�%HU�FNVLFKWLJXQJ�YRQ�5HFKWHQ�XQG�3IOLFKWHQ�LP�6LQQH�GHU�ZHVHQWOLFKHQ�
5HFKWVYRUVFKULIWHQ�GHU�%HUXIVDXVELOGXQJ�DQJHPHVVHQ��6LH�DQDO\VLHUHQ�P|JOLFKH�.RQIOLNWVLWX�
DWLRQHQ�LQ�GHU�$XVELOGXQJ�XQG�HQWZLFNHOQ�/|VXQJVPXVWHU�]X�GHUHQ�%HZlOWLJXQJ��
=XU�(UNXQGXQJ�GHV�6RUWLPHQWV�LKUHU�'URJHULH�XQG�3URGXNWHUIDVVXQJ�QXW]HQ�GLH�6FK�OHULQQHQ�
XQG�6FK�OHU�GLH�PRGHUQHQ�0HGLHQ�GHU�.RPPXQLNDWLRQV��XQG�,QIRUPDWLRQVWHFKQLN��6LH�HUZHU�
EHQ�*UXQGNHQQWQLVVH��EHU�GLH�,QKDOWVVWRIIH�XQG�(LJHQVFKDIWHQ�GHU�3URGXNWH��6LH�YHUVWHKHQ�
GLHVH�2ULHQWLHUXQJVSKDVH�DOV�7HDPDXIJDEH�LQ�%HWULHE�XQG�6FKXOH��
:LUWVFKDIWOLFKH�*UXQGEHJULIIH�LP�=XVDPPHQKDQJ�PLW�DNWXHOOHQ�,QIRUPDWLRQHQ�DXV�GHU�:LUW�
VFKDIW�ZHUGHQ�YRQ�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�HUIDVVW�XQG�VLH�OHUQHQ�GLH�1RWZHQGLJNHLW�
ZLUWVFKDIWOLFKHQ�+DQGHOQV�DXI�GHU�*UXQGODJH�|NRORJLVFKHU�(UIRUGHUQLVVH�NHQQHQ���
6LH�OHUQHQ�YHUVFKLHGHQH�$QVSU�FKH�GHU�.XQGHQ�NHQQHQ�XQG�QXW]HQ�NRVPHWLVFKH�)DFKEHJULI�
IHQ�LQ�GHU�NXQGHQRULHQWLHUWHQ�.RPPXQLNDWLRQ���
'LH�GURJLVWLVFKH�XQG�MXULVWLVFKH�)DFKVSUDFKH�HUIDKUHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�DOV�+LOIH�
EHL�GHU�8QWHUVFKHLGXQJ�XQG�(LQVRUWLHUXQJ�GHU�YHUVFKLHGHQHQ�3URGXNWJUXSSHQ��
�
�
,QKDOWH��
5HFKWOLFKH�*UXQGODJHQ�GHU�$XVELOGXQJ�LP�GXDOHQ�6\VWHP��
�
3URGXNWH�]XU�5HLQLJXQJ��3IOHJH�XQG�9HUVFK|QHUXQJ�GHU�+DXW��+DDUH�XQG�1lJHO�
3URGXNWH�]XU�*HVXQGHUKDOWXQJ�GHV�PHQVFKOLFKHQ�.|USHUV�
3URGXNWH�]XU�3IOHJH�XQG�(UKDOWXQJ�YRQ�6DFKZHUWHQ�
8QWHUVFKHLGXQJ�GHU�ZLFKWLJVWHQ�,QKDOWVVWRIIH�XQG�GDPLW�YHUEXQGHQHQ�(LJHQVFKDIWHQ�GLHVHU�
3URGXNWH�
�
%HJULIIVEHVWLPPXQJHQ�GHU�5HFKWVJHELHWH�
�� /0%*��/HEHQVPLWWHO��XQG�%HGDUIVJHJHQVWlQGHJHVHW]��
�� $0*��$U]QHLPLWWHOJHVHW]��
�� &KHP*��&KHPLNDOLHQJHVHW]��
�� 3IO6FK*��3IODQ]HQVFKXW]JHVHW]��
�
9RONVZLUWVFKDIWOLFKH�*UXQGODJHQ�
�� gNRQRPLVFKHV�3ULQ]LS�XQG�3URGXNWLRQVIDNWRUHQ��
�� 0RGHOOH�GHU�3UHLVELOGXQJ�XQG�GHUHQ�%HGHXWXQJ�I�U�0lUNWH�
�
$QVSU�FKH�GHU�.XQGHQ�DQ�GHQ�'URJLVWHQ��GLH�'URJHULHQ�XQG�GLH�:DUH�
.XQGHQRULHQWLHUWH�.RPPXQLNDWLRQ�
*UXQGODJHQ�GHU�'DWHQYHUDUEHLWXQJ�
�
�



��������

��

�
�
/HUQIHOG����� $XIJDEHQ�GHU�%HWULHEVRUJDQLVDWLRQ�EHVFKUHLEHQ�� ���$XVELOGXQJVMDKU�
� � XQG�UHFKWOLFKH�*UXQGODJHQ�LP�ODXIHQGHQ��
������ � *HVFKlIWVEHWULHE�DQZHQGHQ� �

=HLWULFKWZHUW�����6WXQGHQ�
�
=LHOIRUPXOLHUXQJ��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�]HLJHQ�GLH�6WHOOXQJ�XQG�GLH�$XIJDEHQ�HLQHU�'URJHULH�LQQHUKDOE�
GHU�:HUWVFK|SIXQJVNHWWH� DXI�� 6LH� HUDUEHLWHQ�9RUDXVVHW]XQJHQ� ]XU�*U�QGXQJ� HLQHU�'URJHULH�
XQG�GHUHQ�EHWULHEVZLUWVFKDIWOLFKH�6WUXNWXU��6LH�EHVFKUHLEHQ�XQWHUVFKLHGOLFKH�9HUNDXIVIRUPHQ�
XQG�HQWZLFNHOQ�]X�GHUHQ�%HXUWHLOXQJ�.ULWHULHQ��
'LH� 6FK�OHULQQHQ� XQG� 6FK�OHU� HUOlXWHUQ� 9RUDXVVHW]XQJHQ� I�U� GDV� =XVWDQGHNRPPHQ� YRQ�
5HFKWVJHVFKlIWHQ�XQWHU�%HU�FNVLFKWLJXQJ�GHU�5HFKWV��XQG�*HVFKlIWVIlKLJNHLW��GHU�:LOOHQVHU�
NOlUXQJ��GHU�9HUWUDJVIUHLKHLW�XQG�GHQ�DOOJHPHLQHQ�*HVFKlIWVEHGLQJXQJHQ��5HFKWOLFKH�$VSHNWH�
GHV�.DXIYHUWUDJHV�ZHUGHQ�XQWHU�%HU�FNVLFKWLJXQJ�GHU�(UI�OOXQJVNULWHULHQ� DXVI�KUOLFK�XQWHU�
VXFKW�XQG�EHLVSLHOKDIW�YHUGHXWOLFKW��+LHUEHL�LGHQWLIL]LHUHQ�VLH�DXFK�GLH�XQWHUVFKLHGOLFKHQ�$UWHQ�
GHV�.DXIHV��6LH�EHJU�QGHQ�NDXIPlQQLVFKHV�9HUKDOWHQ�EHL�5HFKWVJHVFKlIWHQ�XQWHU�$QZHQGXQJ�
HQWVSUHFKHQGHU�*HVHW]HVWH[WH�DQ�+DQG�YRQ�SUD[LVQDKHQ�)DOOEHLVSLHOHQ��
�
�
,QKDOWH��
6WHOOXQJ�XQG�$XIJDEHQ�HLQHU�'URJHULH�LQQHUKDOE�GHU�:HUWVFK|SIXQJVNHWWH�
9RUDXVVHW]XQJHQ�]XU�*U�QGXQJ�HLQHU�'URJHULH�
6WDQGRUW��
%HWULHEVIRUPHQ�
.RRSHUDWLRQHQ�XQG�.RQ]HQWUDWLRQHQ�LP�0DUNW�
6WUXNWXU�HLQHU�'URJHULH�
9HUNDXIVIRUPHQ�
�
=XVWDQGHNRPPHQ�YRQ�5HFKWVJHVFKlIWHQ�
5HFKWVIlKLJNHLW�
*HVFKlIWVIlKLJNHLW�
:LOOHQVHUNOlUXQJHQ�
9HUWUDJVIUHLKHLW�
$*%�
�
=XVWDQGHNRPPHQ�GHV�.DXIYHUWUDJHV�
�� $QIUDJH�
�� $QJHERW�
�� $QJHERWVYHUJOHLFK�
�� %HVWHOOXQJ�XQG�%HVWHOOXQJVDQQDKPH�
(UI�OOXQJ�GHV�.DXIYHUWUDJHV�
�� 5HFKWH�XQG�3IOLFKWHQ�
�� (UI�OOXQJVRUW�
�� *HULFKWVVWDQG�
�� /LHIHU��XQG�=DKOXQJVEHGLQJXQJHQ�
$UWHQ�GHV�.DXIHV��
�
�



��������

��

�
�
/HUQIHOG����� )DFKOLFKH�*UXQGODJHQ�I�U�GLH�.XQGHQ��� ���$XVELOGXQJVMDKU�
� � EHUDWXQJ�]XVDPPHQ�VWHOOHQ�� �

=HLWULFKWZHUW������6WXQGHQ�
�
=LHOIRUPXOLHUXQJ��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�HUDUEHLWHQ�VLFK�GLH�IDFKOLFKHQ�*UXQGODJHQ�GHU�HLQ]HOQHQ�6RUWL�
PHQWVEHUHLFKH��)�U�GHQ�6RUWLPHQWVEHUHLFK�GHU�.RVPHWLN�N|QQHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�
GLH�*UXQGODJHQ�GHU�'HUPDWRORJLH�EHVFKUHLEHQ��XP�9HUlQGHUXQJHQ�DQ�+DXW��+DDUHQ�XQG�1l�
JHOQ�GHU�.XQGHQ�HLQRUGQHQ�]X�N|QQHQ��)�U�GHQ�6RUWLPHQWVEHUHLFK�*HVXQGKHLW�NHQQHQ�GLH�
6FK�OHULQQHQ�XQG�6FK�OHU�GHQ�$XIEDX�GHV�JHVXQGHQ�PHQVFKOLFKHQ�.|USHUV�XQG�N|QQHQ�GLH�
%HGHXWXQJ�HLQHU�DXVJHZRJHQHQ�(UQlKUXQJ�DXI]HLJHQ�XQG�EHJU�QGHQ��6LH�N|QQHQ�HLQLJH�
.UDQNKHLWHQ�EHQHQQHQ�XQG�HUNOlUHQ���
�
$Q�EHVWLPPWHQ�*HIDKUVWRIIHQ�HUZHUEHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�HLQIDFKH�FKHPLVFKH�
*UXQGNHQQWQLVVH�ZLH�(LJHQVFKDIWHQ�XQG�9HUZHQGXQJVP|JOLFKNHLWHQ��=XU�(LQRUGQXQJ�GHU�
YHUVFKLHGHQHQ�0D�QDKPHQ�GHV�LQWHJULHUWHQ�3IODQ]HQVFKXW]HV�HUNHQQHQ�VLH�6FKDGXUVDFKHQ�EHL�
3IODQ]HQ�XQG�3IODQ]HQHU]HXJQLVVHQ�XQG�RUGQHQ�GLUHNWH�XQG�LQGLUHNWH�3IODQ]HQVFKXW]PD�QDK�
PHQ�]X��6LH�N|QQHQ�GLH�(LJHQVFKDIWHQ�YRQ�3IODQ]HQVFKXW]PLWWHOQ�GDUVWHOOHQ��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�QXW]HQ�QHEHQ�GHQ�NRQYHQWLRQHOOHQ�,QIRUPDWLRQVPDWHULDOLHQ�
DXFK�GLH�0LWWHO�GHU�PRGHUQHQ�.RPPXQLNDWLRQV��XQG�,QIRUPDWLRQVWHFKQLN���
�
�
,QKDOWH��
$XIEDX�XQG�)XQNWLRQ�GHU�+DXW��GHU�+DDUH�XQG�1lJHO�
�
%HXUWHLOXQJ�GHU�JHVXQGHQ�+DXW��+DDUH��1lJHO�XQG�GHUHQ�SK\VLRORJLVFKHQ�9HUlQGHUXQJHQ�
�
$QDWRPLH�XQG�3K\VLRORJLH�GHV�PHQVFKOLFKHQ�.|USHUV�
�
*UXQGODJHQ�GHU�(UQlKUXQJ�
�
(LJHQVFKDIWHQ�XQG�9HUZHQGXQJVP|JOLFKNHLWHQ�EHVWLPPWHU�&KHPLNDOLHQ�
�
3IODQ]HQVFKXW]�
�� ,QWHJULHUWHU�3IODQ]HQVFKXW]�
�� 6FKDGXUVDFKHQ�EHL�3IODQ]HQ�XQG�3IODQ]HQHU]HXJQLVVHQ�
�� 'LUHNWH�XQG�LQGLUHNWH�3IODQ]HQVFKXW]PD�QDKPHQ�
�� (LJHQVFKDIWHQ�YRQ�3IODQ]HQVFKXW]PLWWHOQ�
�
3URGXNWEH]RJHQH�,QIRUPDWLRQVJHZLQQXQJ�XQG��DXVZHUWXQJ�
�
�
�
�
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��

�
�
/HUQIHOG����� .DXIPlQQLVFKH�:HUWHVWU|PH�HUIDVVHQ� ���$XVELOGXQJVMDKU�
� � � �

=HLWULFKWZHUW�����6WXQGHQ�
�
=LHOIRUPXOLHUXQJ��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�HLJQHQ�VLFK�*UXQGODJHQ�LP�:LUWVFKDIWVUHFKQHQ�DQ�XQG�VLQG�LQ�
GHU�/DJH��YHUVFKLHGHQH��SUD[LVEH]RJHQH�$XIJDEHQW\SHQ�VLFKHU�]X�O|VHQ��
'LH� 6FK�OHULQQHQ� XQG� 6FK�OHU� YHUVWHKHQ� GDV� 5HFKQXQJVZHVHQ� DOV� ,QIRUPDWLRQVV\VWHP� ]XU�
3ODQXQJ��6WHXHUXQJ�XQG�hEHUZDFKXQJ�HLQHV�8QWHUQHKPHQV��'LHVH�*UXQGODJHQ�ZHUGHQ�LP�%H�
UHLFK�GHU�NDXIPlQQLVFKHQ�%XFKI�KUXQJ�VFKULWWZHLVH�HUZHLWHUW��:HUWHVWU|PH�ZHUGHQ�YRQ�LKQHQ�
EXFKKDOWHULVFK� XQWHU� $QZHQGXQJ� GHU� %XFKXQJVWHFKQLNHQ� HUIDVVW�� 6LH� HUPLWWHOQ� DXV� GHU� (U�
IROJVUHFKQXQJ�GHQ�*HZLQQ�E]Z��9HUOXVW�HLQHU�8QWHUQHKPXQJ��
'LH�'RNXPHQWDWLRQ�XQG�$XVZHUWXQJ�GHU�:HUWHVWU|PH�ZHUGHQ�GXUFK�PRGHUQH�,QIRUPDWLRQV�
WHFKQLNHQ�DXIEHUHLWHW��
�
�
,QKDOWH��
.DXIPlQQLVFKHV�5HFKQHQ�
�� 'UHLVDW]UHFKQXQJ�
�� 3UR]HQWUHFKQXQJ�
�� =LQVUHFKQXQJ�
� �
*UXQGODJHQ�GHV�5HFKQXQJVZHVHQV�
�� ,QYHQWXU��,QYHQWDU�XQG�%LODQ]�
�� %LODQ]YHUlQGHUXQJHQ�
�� %XFKXQJVVlW]H�
�
*UXQGODJHQ�GHU�GRSSHOWHQ�%XFKI�KUXQJ�
�� %HVWDQGVNRQWHQ��$EVFKOXVV�
�� (UIROJVNRQWHQ��$EVFKOXVV�
�
6WDQGDUGVRIWZDUH�
�
�
�
�
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�
�
/HUQIHOG����� 'DV�6RUWLPHQW�]XVDPPHQVWHOOHQ��EHVFKDIIHQ�� ���$XVELOGXQJVMDKU�
� � XQG�SUlVHQWLHUHQ� �

=HLWULFKWZHUW�����6WXQGHQ�
�
=LHOIRUPXOLHUXQJ��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�OHUQHQ�(QWVFKHLGXQJHQ�LP�+LQEOLFN�DXI�GLH�:DUHQEHVFKDIIXQJ�
]X�WUHIIHQ�XQG�]X�EHJU�QGHQ��'DEHL�EHGLHQHQ�VLH�VLFK�LQWHUQHU�XQG�H[WHUQHU�,QIRUPDWLRQHQ�JH�
VW�W]W�GXUFK�PRGHUQH�,QIRUPDWLRQV��XQG�.RPPXQLNDWLRQVWHFKQRORJLHQ�]XU�%H]XJVTXHOOHQHU�
PLWWOXQJ�XQG�/LHIHUHUDXVZDKO��'LH�6FK�OHULQQHQ�XQG�6FK�OHU�SODQHQ�DXI�*UXQG�DEVDW]SROLWL�
VFKHU�*HVLFKWVSXQNWH�0D�QDKPHQ�LP�%HUHLFK�GHU�6RUWLPHQWV��XQG�3UHLVSROLWLN�VRZLH�GHU�
:HUEXQJ��6LH�EHXUWHLOHQ�XQG�NRQWUROOLHUHQ�GLH�YRQ�LKQHQ�HQWZLFNHOWHQ�0D�QDKPHQ��6LH�]HL�
JHQ�GLH�0|JOLFKNHLWHQ�GHV�HOHNWURQLVFKHQ�+DQGHOV�DXI��'LH�%HVFKDIIXQJ�DEVDW]UHOHYDQWHU�'D�
WHQ�HUIROJW�('9�JHVW�W]W��
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�QXW]HQ�GLH�:DUHQSUlVHQWDWLRQ�DOV�HLQ�ZLFKWLJHV�,QVWUXPHQW�GHU�
'URJHULH��'DEHL�XQWHUVXFKHQ�VLH�=XVDPPHQKlQJH�]ZLVFKHQ�:DUHQSUlVHQWDWLRQ�XQG�$XVO|�
VXQJ�HLQHU�.DXIKDQGOXQJ��6LH�HQWZLFNHOQ�EHLVSLHOKDIW�GLH�0|JOLFKNHLW��:DUHQ�LP�9HUNDXIV�
UDXP�PLW�+LOIH�HQWVSUHFKHQGHU�$XVVWDWWXQJVUHTXLVLWHQ�DQ]XRUGQHQ�XQG�QHKPHQ�DQVFKOLH�HQG�
DXIJUXQG�HUOHUQWHU�.HQQWQLVVH�HLQH�IXQGLHUWH�%HXUWHLOXQJ�YRU��6LH�HUIDKUHQ��GDVV�GLH�:DUHQ�
GDUELHWXQJ�LP�6FKDXIHQVWHU�HLQ�ZLFKWLJHV�0LWWHO�]XU�.XQGHQJHZLQQXQJ�XQG�±ELQGXQJ�LVW��6LH�
VLQG�LQ�GHU�/DJH��XQWHUVFKLHGOLFKH�$UWHQ�GHU�6FKDXIHQVWHUJHVWDOWXQJ�]X�DQDO\VLHUHQ��
�

� 'LH�6FK�OHULQQHQ�XQG�6FK�OHU�HUVWHOOHQ�*HVFKlIWVEULHIH�LP�%HUHLFK�GHU�%HVFKDIIXQJ���
�
�
,QKDOWH��
%H]XJVTXHOOHQHUPLWWOXQJ��/LHIHUHUDXVZDKO�XQG�:DUHQEHVFKDIIXQJ�
6RUWLPHQWV��XQG�3UHLVSROLWLN�
�� %HJULIIH��
�� 3UHLVGLIIHUHQ]LHUXQJ�
�� 3UHLVQDFKOlVVH�
:HUEXQJ�
�� :HUEHSODQ��
�� :HUEHHUIROJVNRQWUROOH�
0|JOLFKNHLWHQ�GHV�HOHNWURQLVFKHQ�+DQGHOV�
:DUHQZLUWVFKDIWVV\VWHP�
�
:DUHQ��XQG�YHUNDXIVJHUHFKWH�3UlVHQWDWLRQ�GHU�:DUHQ�DOV�DEVDW]SROLWLVFKHV�,QVWUXPHQW��
�� $XVVWDWWXQJ�GHU�9HUNDXIVUlXPH�
�� $QRUGQXQJ�GHU�:DUHQ�LP�9HUNDXIVUDXP�
�� :DUHQGDUELHWXQJ�LP�6FKDXIHQVWHU�
�
.DXIPlQQLVFKH�.RUUHVSRQGHQ]�
�
�
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�
/HUQIHOG����� *HVHW]OLFKH�9RUVFKULIWHQ�I�U�/DJHUXQJ�XQG�� ���$XVELOGXQJVMDKU�
� � 9HUNDXI�GURJLVWLVFKHU�:DUHQ�NHQQHQ�XQG�
� � IDOORULHQWLHUW�DQZHQGHQ� �

=HLWULFKWZHUW�����6WXQGHQ�
�
=LHOIRUPXOLHUXQJ��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�HUIDVVHQ�GLH�UHFKWOLFKHQ�*UXQGODJHQ�I�U�GLH�/DJHUXQJ�XQG�GHQ�
9HUNDXI�GHV�GURJLVWLVFKHQ�:DUHQVRUWLPHQWV��6LH�HUZHUEHQ�GLH�.RPSHWHQ]�S\URWHFKQLVFKH�
*HJHQVWlQGH�GHQ�XQWHUVFKLHGOLFKHQ�.ODVVHQ�]X]XRUGQHQ�XQG�N|QQHQ�GLH�$EJDEH�GLHVHU�:D�
UHQ�DXI�*UXQG�GHU�5HFKWVYRUVFKULIWHQ�DQ�GHQ�EHUHFKWLJWHQ�.XQGHQNUHLV�XQG�LQ�GHP�JHVHW]OLFK�
YRUJHJHEHQHQ�=HLWUDXP�EHXUWHLOHQ��
�
6LH��EHUSU�IHQ�UHJHOPl�LJ�GLH�I�U�GLH�/DJHUXQJ�XQG�GHQ�9HUNDXI�YRQ�3IODQ]HQVFKXW]PLWWHO�
XQG�*HIDKUVWRIIHQ�JHOWHQGHQ�5HFKWYRUVFKULIWHQ�XQG�ZHQGHQ�VLH�LP�8PJDQJ�PLW�GLHVHQ�6WRI�
IHQ�DQ��%HLP�9HUNDXI�GHU�JHQDQQWHQ�:DUHQ�EHXUWHLOHQ�VLH�GLH�.XQGHQZ�QVFKH�XQG�VHW]HQ�GLH�
5HFKWVYRUVFKULIWHQ�XQWHU�%HU�FNVLFKWLJXQJ�GHU�8PZHOWYHUWUlJOLFKNHLW��*HVXQGKHLWVYHUWUlJ�
OLFKNHLW�XQG�:LUWVFKDIWOLFKNHLW�XP��8QWHU�5�FNJULII�DXI�GHQ�YRUKHUJHKHQGHQ�/HUQSUR]HVV�
N|QQHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�GLH�%HGHXWXQJ�GHU�JHVHW]OLFKHQ�9RUVFKULIWHQ�DXI�GLH�
:DUHQJUXSSHQ�GHU�/HEHQVPLWWHO��%HGDUIVJHJHQVWlQGH�XQG�NRVPHWLVFKHQ�0LWWHO��EHUWUDJHQ��
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�N|QQHQ�GLH�ZLUWVFKDIWOLFKHQ�XQG�RUJDQLVDWRULVFKHQ�$VSHNWH�GHV�
/DJHUV�DQ�+DQG�YRQ�SUREOHPRULHQWLHUWHQ�)lOOHQ�DXV�GHU�3UD[LV�DQZHQGHQ��6LH�N|QQHQ�EHJU�Q�
GHW�XPZHOWJHUHFKWHV�9HUSDFNXQJVPDWHULDO�DXVZlKOHQ�XQG�|NRORJLVFK�VLQQYROOH�$OWHUQDWLYHQ�
]X�3URGXNWHQ�XQG�9HUSDFNXQJHQ�DXFK�XQWHU�%HU�FNVLFKWLJXQJ�UHFKWOLFKHU�*HVLFKWSXQNWH�DXI�
]HLJHQ��
�
,QKDOWH��
$OOH�GHQ�GURJLVWLVFKHQ�%HUHLFK�EHWUHIIHQGH�5HFKWVYRUVFKULIWHQ��LQVEHVRQGHUH�
�
�� 6SUHQJVWRIIJHVHW]�����XQG����6SUHQJVWRIIYHURUGQXQJ��6SUHQJ*�����XQG����6SUHQJ9��
�� 3IODQ]HQVFKXW]JHVHW]��3IO6FK*��
�� &KHPLNDOLHQJHVHW]��&KHPLNDOLHQYHUERWVYHURUGQXQJ��*HIDKUVWRIIYHURUGQXQJ��9HURUGQXQJ�

�EHU�EUHQQEDUH�)O�VVLJNHLWHQ��'UXFNEHKlOWHUYHURUGQXQJ��&KHP*��&KHP9HUERWV9��
*HIVWRII9��9E)��'UXFNEHK9���

�� 9RUVFKULIWHQ�]XU�/DJHUXQJ��9HUNDXI�YRQ�/HEHQVPLWWHOQ��%HGDUIVJHJHQVWlQGHQ�XQG�� NRV�
PHWLVFKHQ�0LWWHOQ��/0%*��
�

(UIRUGHUOLFKH�6LFKHUKHLWVPD�QDKPHQ�XQG�JHVHW]OLFKH�9RUVFKULIWHQ�]XP�6FKXW]�GHU�9HUEUDX�
FKHU��GHU�8PZHOW�XQG�GHV�%HWULHEHV��
�
%HWULHEOLFKH�/DJHUKDOWXQJ�
�
:LUWVFKDIWOLFKH�XQG�RUJDQLVDWRULVFKH�*HVLFKWVSXQNWH�GHU�/DJHUKDOWXQJ�
�
9HUSDFNXQJHQ�XQWHU�|NRQRPLVFKHQ��|NRORJLVFKHQ�XQG�UHFKWOLFKHQ�*HVLFKWVSXQNWHQ�
�
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�
/HUQIHOG����� +LOIHVWHOOXQJ�EHL�GHU�.DXIHQWVFKHLGXQJ�I�U� ���$XVELOGXQJVMDKU�
� NRVPHWLVFKH�3URGXNWH�XQG�/HEHQVPLWWHO�JHEHQ�

=HLWULFKWZHUW�����6WXQGHQ�
�
=LHOIRUPXOLHUXQJ��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�N|QQHQ�EHL�NRVPHWLVFKHQ�3URGXNWHQ�GXUFK�IXQGLHUWH�.HQQWQLV�
VH�GHU�,QKDOWVVWRIIH�XQG�GHUHQ�:LUNXQJ�NXQGHQRULHQWLHUW�EHUDWHQ��6LH�EHXUWHLOHQ�/HEHQVPLWWHO�
XQG�GLlWHWLVFKH�/HEHQVPLWWHO�DXIJUXQG�LKUHU�.HQQWQLVVH�HLQHU�DXVJHZRJHQHQ�(UQlKUXQJ�XQG�
N|QQHQ�VR�IDFKNXQGLJH�+LOIHVWHOOXQJHQ�EHL�GHU�.DXIHQWVFKHLGXQJ�JHEHQ���
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VLQG�LQ�GHU�/DJH�.XQGHQ�XQWHU�(LQVDW]�GHU�)DFKEHJULIIH�DQJH�
PHVVHQ�]X�EHUDWHQ��
�
�
,QKDOWH��
.RVPHWLVFKH�3URGXNWH��
�� +DXW����+DDU���1DJHOUHLQLJXQJ�XQG��SIOHJH�
�� 6RQQHQVFKXW]�
�� +DDUHQWIHUQXQJ�
�� 'HNRUDWLYH�.RVPHWLN�
�� '�IWH��
�
/HEHQVPLWWHO�XQG�GLlWHWLVFKH�/HEHQVPLWWHO�
�� 6lXJOLQJV��XQG�.OHLQNLQGHUQDKUXQJ�
�� 'LDEHWLNHUQDKUXQJ�
�� 1DKUXQJVHUJlQ]XQJVPLWWHO�
�� 6WlUNXQJVPLWWHO�

�
)DFKVSUDFKH�)DFKEHJULIIH�
�
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�
/HUQIHOG����� .DXIPlQQLVFKH�HUIROJVZLUNVDPH�9RUJlQJH�� ���$XVELOGXQJVMDKU�
� � HUIDVVHQ�XQG�YHUDUEHLWHQ� �

=HLWULFKWZHUW�����6WXQGHQ�
=LHOIRUPXOLHUXQJ��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�LQWHUSUHWLHUHQ�GLH�9RUJlQJH�GHV�:DUHQHLQNDXIV�XQG�:DUHQYHU�
NDXIV�DOV�HUIROJVZLUNVDPH�*HVFKlIWVIlOOH��6LH�I�KUHQ�EHL�GHU�:DUHQEHVFKDIIXQJ�GLH�%H]XJV�
NDONXODWLRQ�GXUFK�XQG�QHKPHQ�GLH�%XFKXQJHQ�YRU��6LH�EHUHFKQHQ�GHQ�9HUNDXIVSUHLV�]XU�9RU�
EHUHLWXQJ�GHV�$EVDW]HV�XQG�EXFKHQ�DXI�GHQ�HQWVSUHFKHQGHQ�.RQWHQ��1DFK�GHU�(UIDVVXQJ�GHU�
%HVWDQGVYHUlQGHUXQJHQ�EHUHLWHQ�VLH�GHQ�$EVFKOXVV�GHU�:DUHQNRQWHQ�YRU��
'HU�$EVFKOXVV�GLHVHU�.RQWHQ�XPIDVVW�.HQQWQLVVH��EHU�GDV�6\VWHP�GHU�8PVDW]VWHXHU�DOV�QHX�
WUDOH�3RVLWLRQ��6RQGHUIlOOH�GHU�HUIROJVZLUNVDPHQ�9RUJlQJH�ZLH�3ULYDWHQWQDKPHQ�XQG�3ULYDW�
HLQODJHQ�N|QQHQ�VLH�HEHQVR�DQZHQGHQ�ZLH�GLH�%HUHFKQXQJ�XQG�%XFKXQJ�YRQ�$EVFKUHLEXQ�
JHQ���
�
,QKDOWH��
�
:DUHQYHUNHKU�
%HVFKDIIXQJ�YRQ�:DUHQ�
�� %H]XJVNDONXODWLRQ�
�� %XFKXQJ�GHV�:DUHQHLQNDXIV�
�� %XFKHQ�GHU�%H]XJVNRVWHQ�
�� %XFKHQ�GHU�1DFKOlVVH�
�
$EVDW]�YRQ�:DUHQ�
�� 9HUNDXIVNDONXODWLRQ�
�� .DONXODWLRQV]XVFKODJ�
�� +DQGHOVVSDQQH�
�� %XFKXQJHQ�EHLP�9HUNDXI�
�� $EVFKOXVV�:DUHQNRQWHQ�
6\VWHP�GHU�8PVDW]VWHXHU�
3ULYDWHQWQDKPHQ�XQG��HLQODJHQ��
�
$EVFKUHLEXQJHQ�
�
�
�
�
�
�
�
�
�
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�
/HUQIHOG����� =DKOXQJVYRUJlQJH�DEZLFNHOQ�XQG�(UI�OOXQJV�� ���$XVELOGXQJVMDKU�
� � VW|UXQJHQ�EHXUWHLOHQ��

=HLWULFKWZHUW�����6WXQGHQ�
�
�
=LHOIRUPXOLHUXQJ��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�EHVFKUHLEHQ�GLH�YHUVFKLHGHQHQ�0|JOLFKNHLWHQ�GHU�=DKOXQJ�XQG�
YHUJOHLFKHQ�VLH�PLWHLQDQGHU��6LH�ZlJHQ�GLH�MHZHLOLJHQ�9RU��XQG�1DFKWHLOH�GHU�JHZlKOWHQ�=DK�
OXQJVDUW�VRZRKO�I�U�GLH�'URJHULH�DOV�DXFK�I�U�GHQ�.XQGHQ�DE��'DEHL�XQWHUVXFKHQ�VLH�DXFK�GLH�
0|JOLFKNHLWHQ�GHU�=DKOXQJVYHUHLQIDFKXQJHQ�XQG�QHKPHQ� HLQH�%HXUWHLOXQJ�YRU��*HVHW]OLFKH�
XQG�EUDQFKHQVSH]LILVFKH�5HJHOXQJHQ�ZHUGHQ�YHUJOLFKHQ�XQG�EHZHUWHW��
'LH� 6FK�OHULQQHQ� XQG� 6FK�OHU� XQWHUVXFKHQ� P|JOLFKH� /HLVWXQJVVW|UXQJHQ� DXV� 6LFKW� EHLGHU�
9HUWUDJVSDUWHLHQ��6LH� HUPLWWHOQ� GLH�5HFKWVODJH�XQG� OHLWHQ� HQWVSUHFKHQG�GHU�5HFKWVJUXQGODJH�
VLWXDWLRQVJHUHFKW�DQJHPHVVHQH�0D�QDKPHQ�HLQ��'LH�(UDUEHLWXQJ�HUIROJW�IDOORULHQWLHUW�XQG�XQ�
WHU�]XU�+LOIHQDKPH�GHU�*HVHW]H��6LH�YHUVWHKHQ�GDV�0DKQYHUIDKUHQ�XQG�GLH�9HUMlKUXQJ�DOV�ZHL�
WHUH�.RQVHTXHQ]�EHL�(UI�OOXQJVVW|UXQJHQ��
�
�
,QKDOWH��
=DKOXQJVP|JOLFKNHLWHQ�GHV�%HWULHEHV�XQG�GHU�.XQGHQ��
�� %DU]DKOXQJ�
�� +DOEEDUH�=DKOXQJ�
�� %DUJHOGORVH�=DKOXQJ�
�
0|JOLFKNHLWHQ�GHU�=DKOXQJVYHUHLQIDFKXQJ�
�� 6RQGHUIRUPHQ�GHU�hEHUZHLVXQJ�
�� HF�.DUWH�
�� 326���32=�6\VWHP�
�� .UHGLWNDUWH�
�
*HVHW]OLFKH�XQG�EUDQFKHQVSH]LILVFKH�5HJHOXQJHQ�
�
6W|UXQJHQ�EHL�GHU�(UI�OOXQJ�GHV�.DXIYHUWUDJHV�VRZLH�GLH�VLFK�GDUDXV�HUJHEHQGHQ�5HFKWH�XQG�
3IOLFKWHQ�GHU�9HUWUDJVSDUWQHU�
�� 1LFKW�5HFKW]HLWLJ�/LHIHUXQJ�
�� 6FKOHFKWOHLVWXQJ�
�� 1LFKW�5HFKW]HLWLJ�=DKOXQJ�
�
0DKQYHUIDKUHQ�XQG�9HUMlKUXQJ�
�
�
�
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�
/HUQIHOG������ 3HUVRQDO��XQG�ILQDQ]ZLUWVFKDIWOLFKH�3UR]HVVH� ���$XVELOGXQJVMDKU�
� � SODQHQ�VRZLH�UHFKWOLFKH�$VSHNWH��
� � EHU�FNVLFKWLJHQ� �

=HLWULFKWZHUW�����6WXQGHQ�
�
=LHOIRUPXOLHUXQJ��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�XQWHUVXFKHQ�*U�QGXQJVYRUDXVVHW]XQJHQ�I�U�HLQ�8QWHUQHKPHQ��
6LH� I�KUHQ�HLQH�6WDQGRUWDQDO\VH�GXUFK�XQG� WUHIIHQ�DXFK� LP�+LQEOLFN�DXI�GLH�8QWHUQHKPHQV�
IRUP� HQWVSUHFKHQGH� (QWVFKHLGXQJHQ�� 'DEHL� EHU�FNVLFKWLJHQ� VLH� GLH� .ULWHULHQ� ZLH� +DIWXQJ��
.DSLWDODXIEULQJXQJ�XQG�9ROOPDFKWHQ��6LH�HUDUEHLWHQ�GHQ�=XVDPPHQKDQJ�]ZLVFKHQ�)LQDQ]LH�
UXQJ�XQG�,QYHVWLWLRQ��6LH� OHLWHQ�GLH�%HGHXWXQJ�GHU�,QYHVWLWLRQHQ�I�U�GLH�(UKDOWXQJ�GHU�:HWW�
EHZHUEVIlKLJNHLW� XQG�=XNXQIWVRULHQWLHUXQJ� GHU�8QWHUQHKPHQ� DE�� 6LH� VWHOOHQ� )LQDQ]LHUXQJV�
P|JOLFKNHLWHQ� ]XVDPPHQ�� YHUJOHLFKHQ� XQG� EHXUWHLOHQ� GLH�0|JOLFKNHLWHQ�� 6LH� YHUGHXWOLFKHQ�
VLFK�GHQ�NRPSOH[HQ�=XVDPPHQKDQJ��GHU� VLFK� I�U�'URJHULHQ� DXIJUXQG�GHU�JHVHW]OLFK�YRUJH�
VFKULHEHQHQ�E]Z��VDFKOLFK�QRWZHQGLJ�6WHXHU�XQG�9HUVLFKHUXQJ�HUJLEW���
'LH� 6FK�OHULQQHQ� XQG� 6FK�OHU� � VWHOOHQ� I�U� GDV�8QWHUQHKPHQ� GHQ� EHQ|WLJWHQ� 3HUVRQDOEHGDUI�
IHVW�� HUZHUEHQ� SHUVRQDOZLUWVFKDIWOLFKH� XQG� UHFKWOLFKH� .HQQWQLVVH� XQG� ]LHKHQ� HQWVSUHFKHQGH�
.RQVHTXHQ]HQ�� 6LH� HUZHLWHUQ� GDGXUFK� LKU� (QWVFKHLGXQJVEHZXVVWVHLQ� XQG� 8UWHLOVYHUP|JHQ��
LQGHP�VLH�EHLVSLHOKDIW��DQDO\WLVFK�XQG�SUREOHPRULHQWLHUW�YRUJHKHQ��
�
�
,QKDOWH��
*U�QGXQJVYRUDXVVHW]XQJHQ�HLQHU�8QWHUQHKPXQJ�
�� 6WDQGRUWDQDO\VH��
�� 8QWHUQHKPHQVIRUPHQ�
�� 9ROOPDFKWHQ�
�� )LQDQ]LHUXQJ�XQG�,QYHVWLWLRQ�

�
6WHXHUQ��
�� (LQNRPPHQV��/RKQVWHXHU�
�� *HZHUEHVWHXHU�
�� 8PVDW]VWHXHU�
�
9HUVLFKHUXQJHQ�
�� 6DFKYHUVLFKHUXQJHQ�
�� 9HUP|JHQVYHUVLFKHUXQJHQ�
�
$UEHLWVUHFKW�LP�%HWULHE�
�� *UXQGODJHQ�GHU�3HUVRQDOHLQVWHOOXQJ�XQG��IUHLVHW]XQJ�
�� $UEHLWVUHFKWOLFKH�9RUVFKULIWHQ�XQG�9HUHLQEDUXQJHQ�GHV�,QGLYLGXDODUEHLWVYHUWUDJHV�VRZLH�

GHUHQ�%HHQGLJXQJ�
�� 6\VWHP�GHU�VR]LDOHQ�6LFKHUXQJ�
�
%HUXIVWlWLJNHLW�DOV�%HLWUDJ�]XU�(QWZLFNOXQJ�GHU�3HUV|QOLFKNHLW�
�
�
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�
/HUQIHOG������ +LOIHVWHOOXQJ�EHL�GHU�.DXIHQWVFKHLGXQJ�I�U� ���$XVELOGXQJVMDKU�
� � $U]QHLPLWWHO�XQG�ZHLWHUH�GURJLVWLVFKH��
� � 3URGXNWH�JHEHQ� �

=HLWULFKWZHUW�����6WXQGHQ�
�
=LHOIRUPXOLHUXQJ��
$XIJUXQG�LKUHU�.HQQWQLVVH�LP�%HUHLFK�GHU�*HVXQGKHLW�KDEHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�
HLQ�9HUDQWZRUWXQJVEHZXVVWVHLQ�I�U�LKUHQ�HLJHQHQ�.|USHU�HQWZLFNHOW�XQG�VLQG�GDGXUFK�LQ�GHU�
/DJH��HLQH�JHVXQGKHLWVYHUWUlJOLFKH�3URGXNWEHUDWXQJ�EHL�IUHLYHUNlXIOLFKHQ�$U]QHLPLWWHOQ�
GXUFK]XI�KUHQ���
�
6LH�NHQQHQ�GLH�(LJHQVFKDIWHQ�GHU�,QKDOWV��XQG�:LUNVWRIIH�YRQ�:DVFK���'HVLQIHNWLRQV���+DXV�
KDOWVUHLQLJXQJV��XQG�3IOHJHPLWWHOQ�XQG�N|QQHQ�IDFKOLFK�EHJU�QGHW�GHQ�.XQGHQ�EHUDWHQ���
%HL�GHU�$EJDEH�YRQ�3IODQ]HQVFKXW]PLWWHOQ�VLQG�VLH�LQ�GHU�/DJH��GHQ�.XQGHQ��EHU�GLH�$QZHQ�
GXQJ�GHV�3IODQ]HQVFKXW]PLWWHOV��LQVEHVRQGHUH��EHU�9HUERWH�XQG�%HVFKUlQNXQJHQ�]X�XQWHU�
ULFKWHQ��
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VLQG�LQ�GHU�/DJH�.XQGHQ�XQWHU�(LQVDW]�GHU�)DFKEHJULIIH�DQJH�
PHVVHQ�]X�EHUDWHQ��
�
�
,QKDOWH��
�
)UHLYHUNlXIOLFKH�$U]QHLPLWWHO�]XU�*HVXQGHUKDOWXQJ�GHV�.|USHUV�
�� ,QGLNDWLRQ�
�� :LUNXQJ�
�� $QZHQGXQJ�
�
+HLONUlXWHU�XQG�GHUHQ�'DUUHLFKXQJVIRUPHQ�
:DVFKPLWWHO�XQG�:DVFKKLOIVPLWWHO�
'HVLQIHNWLRQVPLWWHO��
+DXVKDOWVUHLQLJXQJV��XQG�3IOHJHPLWWHO�
3IODQ]HQVFKXW]PLWWHO�
�
)DFKVSUDFKH�)DFKEHJULIIH�
�
�
�
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�
/HUQIHOG������ %HLP�9HUNDXI�GHV�GURJLVWLVFKHQ�:DUHQVRUWLPHQWV�� ���$XVELOGXQJVMDKU�
� � .XQGHQ�VDFKNXQGLJ�EHUDWHQ�� �

=HLWULFKWZHUW������6WXQGHQ�
�
=LHOIRUPXOLHUXQJ��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�OHUQHQ�GLH�*HVHW]HVYRUVFKULIWHQ�]X�GHQ�IUHLYHUNlXIOLFKHQ�$U]�
QHLPLWWHOQ�NHQQHQ��LQGHP�VLH�GLHVH�QDFK�GHU�(UIDVVXQJ�GHU�%HGHXWXQJ�GHV�*HVHW]HV�IDOORULHQ�
WLHUW�DQZHQGHQ��
�
6LH�HUDUEHLWHQ�GLH�*UXQGODJHQ�GHU�)RWRJUDILH�GXUFK�*HJHQ�EHUVWHOOXQJ�YHUVFKLHGHQHU�.DPHUD�
W\SHQ��)LOP��XQG�%LOGPDWHULDOLHQ�XQG�GHQ�YHUVFKLHGHQHQ�0|JOLFKNHLWHQ�GHU�%LOGKHUVWHOOXQJ�
XQG��YHUDUEHLWXQJ��6LH�N|QQHQ�GXUFK�6FKXOXQJ���DXFK�XQWHU�9HUZHQGXQJ�PRGHUQHU�,QIRUPDWL�
RQVWHFKQLNHQ���HLQH�TXDOLIL]LHUWH�.XQGHQEHUDWXQJ�EHL�$XIQDKPHIHKOHUQ�GXUFKI�KUHQ��6LH�HUDU�
EHLWHQ�ZHLWHUH�GURJLVWLVFKH�:DUHQ�DQ�+DQG�GHV�DNWXHOOHQ�6RUWLPHQWV��
8QWHU�%HDFKWXQJ�GHU�ZLUWVFKDIWOLFKHQ�$VSHNWH�ZHQGHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�LKU�:LV�
VHQ��EHU�:DUHQ�XQG�6HUYLFHOHLVWXQJHQ�LQ�GHU�.XQGHQEHUDWXQJ�DQ���
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�EHJUHLIHQ�9HUNDXIVJHVSUlFKH�DOV�NRPPXQLNDWLYH�,QWHUDNWLRQ��
VLH�I�KUHQ�HUIROJUHLFKH�9HUNDXIVJHVSUlFKH�XQG�UHIOHNWLHUHQ�LKUH�5ROOH��6LH�HUIUDJHQ�GLH�LQGLYL�
GXHOOHQ�9RUVWHOOXQJHQ�XQG�%HG�UIQLVVH�LKUHU�.XQGHQ�XQG�WUDJHQ�GXUFK�]LHORULHQWLHUWHV�9RUJH�
KHQ�VRZLH�VLWXDWLRQVDGlTXDWHV�E]Z��NXQGHQEH]RJHQHV�9HUKDOWHQ�]X�GHUHQ�/|VXQJ�EHL���
8P�JHZLQQEULQJHQG�]X�YHUNDXIHQ��VHW]HQ�VLH�.HQQWQLVVH�GHU�.RPPXQLNDWLRQV��XQG�9HU�
NDXIVSV\FKRORJLH�HLQ��6LH�EHJU�QGHQ�3UHLVH��OHLVWHQ�+LOIHVWHOOXQJ�EHL�GHU�$UWLNXODWLRQ�YRQ�
.XQGHQZ�QVFKHQ�XQG�VLQG�LQ�GHU�/DJH��.RPPXQLNDWLRQVVW|UXQJHQ�]X��EHUZLQGHQ�XQG�PLW�
%HVFKZHUGHQ�XP]XJHKHQ��6LH�PDFKHQ�GHQ�.XQGHQ�DXI�$OWHUQDWLY��RGHU�=XVDW]DQJHERWH�DXI�
PHUNVDP�XQG�ELHWHQ�6HUYLFHOHLVWXQJHQ�DQ��
�
�
,QKDOWH��
)UHLYHUNlXIOLFKH�$U]QHLPLWWHO�XQG�GHUHQ�JHVHW]OLFKH�9RUVFKULIWHQ��
�� $U]QHLPLWWHOJHVHW]��$0*��
�� 9HURUGQXQJ��EHU�DSRWKHNHQSIOLFKWLJH�XQG�IUHLYHUNlXIOLFKH�$U]QHLPLWWHO��$092��
�� +HLOPLWWHOZHUEHJHVHW]��+:*��

�
9RQ�GHU�2SWLN�GHV�$XJHV�]XU�PRGHUQHQ�)RWR��XQG�)LOPWHFKQLN�
�� *UXQGODJHQ�GHU�)RWRJUDILH�
�� .DPHUDW\SHQ�XQG�=XVDW]JHUlWH�
�� )LOP��XQG�%LOGPDWHULDOLHQ�
�� 0|JOLFKNHLWHQ�GHU�%LOGKHUVWHOOXQJ�XQG�±YHUDUEHLWXQJ�
�� .XQGHQEHUDWXQJ�EHL�$XIQDKPHIHKOHUQ�
�
:HLWHUH�GURJLVWLVFKH�:DUHQ�DQKDQG�GHV�DNWXHOOHQ�6RUWLPHQWV�
9HUNDXIVJHVSUlFK�
�� 3KDVHQ�GHV�9HUNDXIVJHVSUlFKV�
�� :HLWHUI�KUXQJVSKDVH��
�� 9HUKDOWHQ�EHL�6RQGHUIlOOHQ�LP�.XQGHQYHUNHKU��
�
1RQYHUEDOH�,QWHUDNWLRQ�
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�
�
/HUQIHOG������ .DXIPlQQLVFKH�:HUWHVWU|PH�NRQWUROOLHUHQ� ���$XVELOGXQJVMDKU�
� � XQG�EHZHUWHQ� �

=HLWULFKWZHUW�����6WXQGHQ�
�
�
=LHOIRUPXOLHUXQJ��
'LH� 6FK�OHULQQHQ� XQG� 6FK�OHU� I�KUHQ� DXIJUXQG� YRQ�%HOHJHQ�%XFKXQJHQ� ]XP�=DKOXQJVYHU�
NHKU�GXUFK��'DEHL�RUGQHQ�VLH�GHQ�%HOHJHQ�HQWVSUHFKHQGH�=DKOXQJVDUWHQ�]X��6LH�HUPLWWHOQ�XQG�
HUIDVVHQ�3HUVRQDONRVWHQ�EXFKKDOWHULVFK��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�EHUHLWHQ�GHQ�-DKUHVDEVFKOXVV�YRU�XQG�EHZHUWHQ�JHZRQQHQH�'D�
WHQ�DXV�GHU�%XFKKDOWXQJ��6LH�HUVWHOOHQ�8PVDW]��XQG�$EVDW]VWDWLVWLNHQ�XQG�HUPLWWHOQ�ZHVHQWOL�
FKH� .HQQ]LIIHUQ�� 6LH� YHUJOHLFKHQ� LKUH� (UJHEQLVVH� LP� =HLWDEODXI� XQG� PLW� EUDQFKHQ�EOLFKHQ�
.HQQ]DKOHQ�]XU�%HXUWHLOXQJ�GHU�ZLUWVFKDIWOLFKHQ�/DJH�GHV�%HWULHEHV��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�QXW]HQ�]XU�(UIDVVXQJ��$XIEHUHLWXQJ��$XVZHUWXQJ�XQG�3UlVHQWD�
WLRQ�JHHLJQHWH�6RIWZDUH��
�
�
,QKDOWH��
%XFKXQJHQ�]XP�=DKOXQJVYHUNHKU�
�
3HUVRQDONRVWHQ�
�� %HUHFKQHQ�GHV�1HWWRJHKDOWHV�
�� %XFKHQ�YRQ�3HUVRQDONRVWHQ�
�
-DKUHVDEVFKOXVV�
�� %HZHUWXQJ�
�� *HZLQQYHUZHQGXQJ�XQG��YHUWHLOXQJ�
�
%HWULHEVVWDWLVWLN�
�� 8PVDW]��XQG�$EVDW]VWDWLVWLN�
�� %HLVSLHOKDIWH�%H]XJVJU|�HQ��.XQGHQ]DKOHQ��9HUNDXIVIOlFKH�
�� /DJHU���8PVDW]��XQG�5HQWDELOLWlWVNHQQ]LIIHUQ�
�� =HLW��XQG�%HWULHEVYHUJOHLFK��%HQFKPDUNLQJ��

�
,QIRUPDWLRQV��XQG�.RPPXQLNDWLRQVWHFKQRORJLHQ�
�
�
�
�
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������ =XRUGQXQJ�GHU�/HUQIHOGHU�
�
� =XRUGQXQJ�GHU�/HUQIHOGHU�]X�GHQ�)lFKHUQ�
� ���-DKU� ���-DKU� ���-DKU��
,��� %HUXIVEH]RJHQHU�/HUQEHUHLFK�
:LUWVFKDIWV��XQG�
6R]LDOSUR]HVVH�

/)����/)��� /)����/)��� /)����/)����

'URJLVWHQSUD[LV� /)����/)��� /)����/)��� /)�����/)����
6WHXHUXQJ�XQG�.RQWUROOH� /)��� /)��� /)����
'DWHQYHUDUEHLWXQJ� VLHKH�)DFKEHVFKUHLEXQJ�
�
�
������ (UOlXWHUXQJ�XQG�%HVFKUHLEXQJ�GHU�)lFKHU�
�
:LUWVFKDIWV��XQG�6R]LDOSUR]HVVH�
�
'DV� )DFK� YHUPLWWHOW� GHQ� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� HLQ� JUXQGOHJHQGHV� 9HUVWlQGQLV� ZLUW�
VFKDIWOLFKHU�XQG�VR]LDOHU�=XVDPPHQKlQJH��6LH�HUODQJHQ�GDEHL�HLQ�NRPSOH[HV�:LVVHQ�LP�+LQ�
EOLFN� DXI� YHUZDOWHQGH� XQG� NDXIPlQQLVFKH� $XIJDEHQ� VRZLH� )XQNWLRQHQ� HLQHU� 'URJHULH�� 6LH�
NHQQHQ�|NRQRPLVFKH�� UHFKWOLFKH�XQG�JHVHOOVFKDIWVSROLWLVFKH�9RUJDEHQ�XQG�N|QQHQ� IXQGLHUWH�
(QWVFKHLGXQJHQ�LQ�%H]XJ�DXI�GDV�8QWHUQHKPHQ�WUHIIHQ��6LH�VLQG�GXUFKJlQJLJ�PLW�GHQ�EHUXIV�
EH]RJHQHQ�/HUQEHUHLFKHQ�YHUNQ�SIW�� LQGHP�KDQGOXQJV��XQG�SUD[LVQDKH�%HLVSLHOH�DQJHZDQGW�
ZHUGHQ��'LH�/HUQ��E]Z��+DQGOXQJVVLWXDWLRQHQ�VLQG�HQWVSUHFKHQG�NRPSOH[�]X�IRUPXOLHUHQ��(V�
HUOHLFKWHUW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�GDU�EHU�KLQDXV��:HUWXQJHQ�DXV�XQWHUVFKLHGOLFKHQ�
,QWHUHVVHQODJHQ�YRU]XQHKPHQ��]��%��DOV�.XQGH�RGHU�/LHIHUHU���'HQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�
ZHUGHQ�JUXQGOHJHQGH�7HFKQLNHQ�GHV�8PJDQJV�PLW�*HVHW]HVWH[WHQ�YHUPLWWHOW��'LH�0|JOLFK�
NHLWHQ�GHU�PRGHUQHQ�,QIRUPDWLRQV��XQG�.RPPXQLNDWLRQVWHFKQRORJLHQ�VLQG�HLQ]XEH]LHKHQ��
�
,P� HUVWHQ�$XVELOGXQJVMDKU� HUDUEHLWHQ� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� DXVI�KUOLFK� UHFKWOLFKH�
*UXQGODJHQ� GHU� $XVELOGXQJ� LP� GXDOHQ� 6\VWHP� �/)� ���� 6LH� HUZHUEHQ� YRONVZLUWVFKDIWOLFKH�
*UXQGNHQQWQLVVH��/)����XQG�OHUQHQ�GLH�6WHOOXQJ�XQG�GLH�$XIJDEHQ�GHU�'URJHULH�LQQHUKDOE�GHU�
:HUWVFK|SIXQJVNHWWH�NHQQHQ��6LH�YHUVFKDIIHQ�VLFK�GDU�EHU�KLQDXV�HLQHQ�hEHUEOLFN��EHU�UHFKW�
OLFKH�5DKPHQEHGLQJXQJHQ�GHV�*HVFKlIWVEHWULHEHV��/)�����
�
,P� ]ZHLWHQ� $XVELOGXQJVMDKU� VWHOOHQ� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� DXIJUXQG� HUZRUEHQHU�
.HQQWQLVVH�GDV�6RUWLPHQW�]XVDPPHQ�� WUHIIHQ�(QWVFKHLGXQJHQ� LP�+LQEOLFN�DXI�GLH�:DUHQEH�
VFKDIIXQJ�XQG�$EVDW]SROLWLN��/)�����6LH�DQDO\VLHUHQ�GDV�/DJHU�XQG�VHLQH�)XQNWLRQHQ�HEHQVR�
ZLH�GLH�9HUSDFNXQJ�XQWHU�ZLUWVFKDIWOLFKHQ��RUJDQLVDWRULVFKHQ�� UHFKWOLFKHQ�XQG�|NRORJLVFKHQ�
$VSHNWHQ��/)�����
�
,P�ZHLWHUHQ�VFKXOLVFKHQ�/HUQSUR]HVV�EHZHUWHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�GLH�0|JOLFKNHL�
WHQ� ]XU�$EZLFNOXQJ� YRQ�=DKOXQJVYRUJlQJHQ�� 6LH� VLQG� LQ� GHU� /DJH�� /HLVWXQJVVW|UXQJHQ� DXI�
5HFKWVJUXQGODJHQ� ]X� �EHUSU�IHQ� XQG� HQWVSUHFKHQGH�5HFKWH� ULFKWLJ� DQ]XZHQGHQ� �/)� ���� ,P�
$QVFKOXVV�ZHUGHQ�SHUVRQDO��XQG�ILQDQ]ZLUWVFKDIWOLFKH�3UR]HVVH�VRZLH�UHFKWOLFKH�$VSHNWH�JH�
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SODQW�XQG�DXVJHI�KUW��(QWVSUHFKHQGH�%HXUWHLOXQJHQ��]��%��)LQDQ]LHUXQJVP|JOLFKNHLWHQ��ZHU�
GHQ�YRUJHQRPPHQ��/)�������
�
'URJLVWHQSUD[LV�
�
'LH�7lWLJNHLWHQ�YRQ�'URJLVWLQQHQ�XQG�'URJLVWHQ� OLHJHQ�VFKZHUSXQNWPl�LJ� LP�9HUNDXI�GUR�
JLVWLVFKHU�:DUHQ��6LH�DUEHLWHQ�WHDP��XQG�YHUNDXIVRULHQWLHUW�LQ�GHU�'URJHULH��'D]X�VLQG�JUXQG�
OHJHQGH� .RPSHWHQ]HQ� LQ�:DUHQNXQGH�� GURJLVWLVFK� UHOHYDQWHQ� 5HFKWVYRUVFKULIWHQ�� %HUDWXQJ�
XQG�9HUNDXI�QRWZHQGLJ��
'DV�)DFK�'URJLVWHQSUD[LV�YHUPLWWHOW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�KLHUEHL�HLQ�JUXQGOHJHQ�
GHV� XQG� ZHLWHUI�KUHQGHV� )DFKZLVVHQ� LQ� GHQ� %HUHLFKHQ� .RVPHWLN�� *HVXQGKHLW�� (UQlKUXQJ��
FKHPLVFKHQ�3URGXNWHQ�XQG�3IODQ]HQVFKXW]PLWWHOQ��
'D]X�JHK|UHQ�IROJHQGH�$UEHLWVVLWXDWLRQHQ���
• :DUHQ�VDFKJHUHFKW�ODJHUQ��LQVEHVRQGHUH�IUHLYHUNlXIOLFKH�$U]QHLPLWWHO��*HIDKUVWRIIH�XQG�

3IODQ]HQVFKXW]PLWWHO����
• :DUHQ�DXIJUXQG�LKUHU�,QKDOWVVWRIIH�XQG�:LUNXQJVZHLVHQ�XQWHUVFKHLGHQ�XQG�EHXUWHLOHQ�

N|QQHQ��FKHPLVFKH�3URGXNWH��:DVFK��XQG�5HLQLJXQJVPLWWHO��IUHLYHUNlXIOLFKH�$U]QHLPLW�
WHO��1DKUXQJVHUJlQ]XQJVPLWWHO��3IODQ]HQVFKXW]PLWWHO��.RVPHWLND���

• :DUHQ�GHQ�.XQGHQEHG�UIQLVVHQ�DQJHSDVVW�EHUDWHQ�N|QQHQ��VRZLH�
• :DUHQ�XQWHU�%HU�FNVLFKWLJXQJ�UHFKWOLFKHU�9RUJDEHQ�XQG�XQWHU�|NRORJLVFKHQ�$VSHNWHQ�EH�

UDWHQ�N|QQHQ��3IODQ]HQVFKXW]PLWWHO��FKHPLVFKH�3URGXNWH��IUHLYHUNlXIOLFKH�$U]QHLPLWWHO���
�
,P� HUVWHQ� $XVELOGXQJVMDKU� YHUVFKDIIHQ� VLFK� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� HLQHQ� hEHUEOLFN�
�EHU�GDV�JHVDPWH�6RUWLPHQW��/)�����HUZHUEHQ�.HQQWQLVVH�EH]�JOLFK�GHU�,QKDOWVVWRIIH�GHU�:D�
UHQ�XQG�LKUHU�$QZHQGXQJVJHELHWH�XQG�HUOHUQHQ�GLH�*UXQGEHJULIIH�GHU�GURJLVWLVFKHQ�XQG�MXULV�
WLVFKHQ�)DFKVSUDFKH��/)�����
�
'LH� LP� HUVWHQ� $XVELOGXQJVMDKU� HUZRUEHQHQ� :DUHQNHQQWQLVVH� ZHUGHQ� LP� ]ZHLWHQ� $XVELO�
GXQJVMDKU� LQVEHVRQGHUH� LQ�%H]XJ� DXI� GHQ�$VSHNW� GHU� NXQGHQRULHQWLHUWHQ�XQG� IDFKJHUHFKWHQ�
%HUDWXQJ�YHUWLHIW��/)������
�
,P�ZHLWHUHQ�9HUODXI�GHU�$XVELOGXQJ�ZLUG�GLH�]LHORULHQWLHUWH��/)���XQG�/)�����XQG�JHZLQQ�
EULQJHQGH�%HUDWXQJ��/)�����DOV�JUXQGOHJHQGH�$UEHLWVZHLVH�HLQHV�NDXIPlQQLVFK�HUIROJUHLFKHQ�
'URJLVWHQ� YHUWLHIW�� 'LH� 6LFKHUVWHOOXQJ� HLQHU� KRKHQ� %HUDWXQJVTXDOLWlW� GXUFK� NRPPXQLNDWLYH�
.RPSHWHQ]�VWHKW�GDEHL�LP�9RUGHUJUXQG��
�
6WHXHUXQJ�XQG�.RQWUROOH�
�
,Q�GLHVHP�)DFK�HUZHUEHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�GLH�)lKLJNHLWHQ�XQG�)HUWLJNHLWHQ�HU�
IROJVZLUNVDPH�:HUWHVWU|PH�]X�HUIDVVHQ�XQG�]X�GRNXPHQWLHUHQ��6LH�HUDUEHLWHQ�VLFK�JUXQGOH�
JHQGH�.HQQWQLVVH�XQG�7HFKQLNHQ�]XU�V\VWHPDWLVFKHQ�$XIEHUHLWXQJ�XQG�$XVZHUWXQJ�YRQ�,Q�
IRUPDWLRQHQ�]XU�3ODQXQJ��6WHXHUXQJ�XQG�.RQWUROOH�EHWULHEOLFKHU�9RUJlQJH��'LH�0|JOLFKNHL�
WHQ� GHU�$QZHQGXQJ�GHU�PRGHUQHQ� ,QIRUPDWLRQV�� XQG�.RPPXQLNDWLRQVWHFKQRORJLHQ�ZLUG� LQ�
DOOHQ�GUHL�$XVELOGXQJVMDKUHQ�5HFKQXQJ�JHWUDJHQ��
�
=XQlFKVW� HLJQHQ� VLFK� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� HLQ� IXQGLHUWHV�:LVVHQ� LP� %HUHLFK� GHV�
NDXIPlQQLVFKHQ�5HFKQHQV� DQ�%HLVSLHOHQ� GHU� EHWULHEOLFKHQ�3UD[LV� DQ��'DU�EHU� KLQDXV� ILQGHW�
HLQH�9HUNQ�SIXQJ�]XU�NDXIPlQQLVFKHQ�%XFKI�KUXQJ�VWDWW��6FKULWWZHLVH�ZHUGHQ�YRQ�GHQ�6FK��
OHULQQHQ�XQG�6FK�OHUQ�YHUVFKLHGHQH�EHWULHEOLFKH�9RUJlQJH�HLQHU�'URJHULH�EXFKKDOWHULVFK�HU�
IDVVW��DQJHZHQGHW�XQG�DXVJHZHUWHW��/)�����
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�
,P�ZHLWHUHQ�9HUODXI� GHU�$XVELOGXQJ� VHW]HQ� VLFK� GLH�6FK�OHULQQHQ� XQG�6FK�OHU� LQWHQVLY�PLW�
GHP�:DUHQYHUNHKU�VRZLH�GHU�+DQGHOVNDONXODWLRQ�DXVHLQDQGHU��6LH�OHUQHQ�GDV�8PVDW]VWHXHU�
V\VWHP�NHQQHQ�XQG�HUIDVVHQ�GLH�8PVDW]VWHXHU�EXFKKDOWHULVFK��$X�HUGHP�EXFKHQ� VLH�3ULYDW�
HQWQDKPHQ�XQG�±HLQODJHQ�VRZLH�$EVFKUHLEXQJHQ��/)�����
�
,P�GULWWHQ�$XVELOGXQJVMDKU�EXFKHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�*HVFKlIWVIlOOH� LP�%HUHLFK�
GHV� =DKOXQJVYHUNHKUV� XQG� 3HUVRQDOEHUHLFKV�� $QVFKOLH�HQG� QHKPHQ� GLH� 6FK�OHULQQHQ� XQG�
6FK�OHU�PLWWHOV�GHV�-DKUHVDEVFKOXVVHV�HLQH�%HZHUWXQJ�YRU��]LHKHQ�HQWVSUHFKHQGH�6FKO�VVH�I�U�
GDV�8QWHUQHKPHQ�XQG�YHUDUEHLWHQ�JHZRQQHQH�'DWHQ�LQ�GHU�%HWULHEVVWDWLVWLN��/)������
�
'LH� =LHOVHW]XQJ�� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� ]XU� VHOEVWVWlQGLJHQ� %HXUWHLOXQJ� NRPSOH[HU�
3UREOHPVWHOOXQJHQ�]X�EHIlKLJHQ��HUIRUGHUW�GLH�9HUNQ�SIXQJ�YRQ�/HUQLQKDOWHQ�GLHVHV�%�QGH�
OXQJVIDFKHV�PLW�GHQ�,QKDOWHQ�DQGHUHU�%�QGHOXQJVIlFKHU��
�
'DWHQYHUDUEHLWXQJ�
�
,Q�DOOHQ�)lFKHUQ�VLQG�GLH�'DWHQYHUDUEHLWXQJ�XQG�GLH�1XW]XQJ�YRQ�6WDQGDUG��XQG�%UDQFKHQ�
VRIWZDUH� LQWHJUDOHU�%HVWDQGWHLO��=LHO� GHV�)DFKHV� LVW� HV�� ,QIRUPDWLRQVV\VWHPH�]XU�/|VXQJ�EH�
UXIVEH]RJHQHU�$XIJDEHQ�]X�QXW]HQ�XQG�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�]XP�VDFKJHUHFKWHQ�XQG�
YHUDQWZRUWXQJVEHZXVVWHQ� 8PJDQJ� PLW� EHWULHEOLFKHQ� ,QIRUPDWLRQHQ� ]X� EHIlKLJHQ�� (V� PXVV�
JHZlKUOHLVWHW� VHLQ��GDVV�GLH�6FK�OHULQQHQ�XQG�6FK�OHU��EHU�JUXQGOHJHQGH� LQVWUXPHQWHOOH�)l�
KLJNHLWHQ�YHUI�JHQ��
�
'DV�)DFK�EHLQKDOWHW�GHQ�8PJDQJ�PLW�DNWXHOOHQ�0HGLHQ��:DUHQZLUWVFKDIWVV\VWHPHQ�XQG�JH�
HLJQHWHU�6RIWZDUH�]XU�,QIRUPDWLRQVEHVFKDIIXQJ�XQG�±YHUDUEHLWXQJ��,P�HUVWHQ�$XVELOGXQJVMDKU�
N|QQHQ�GLH�LQVWUXPHQWHOOHQ�)lKLJNHLWHQ�XQG�)HUWLJNHLWHQ�LQ�HLQHP�)DFK�PLW�HLQHP�=HLWULFKW�
ZHUW�YRQ����6WXQGHQ�RGHU�LQWHJUDWLY�LQ�GHQ�/HUQIHOGHUQ��/)����/)����YHUPLWWHOW�ZHUGHQ��'LH�
HUEUDFKWHQ�/HLVWXQJHQ� VLQG� LQ� EHLGHQ� )lOOHQ� LP�=HXJQLV� DOV� )DFK�'DWHQYHUDUEHLWXQJ� LQ� GHU�
8QWHUVWXIH�DXV]XZHLVHQ��,Q�GHQ�IROJHQGHQ�$XVELOGXQJVMDKUHQ�ZHUGHQ�GLH�LP�5DKPHQOHKUSODQ�
DXVJHZLHVHQHQ�ZHLWHUHQ����6WXQGHQ�LQQHUKDOE�GHU�/HUQIHOGHU� �/)����/)�����XQWHUULFKWHW��(V�
HUIROJW�NHLQH�JHVRQGHUWH�%HQRWXQJ���
�
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���� +LQZHLVH�]XP�EHUXIV�EHUJUHLIHQGHQ�/HUQEHUHLFK�
�
'HU� 8QWHUULFKW� LQ� GHQ� )lFKHUQ� GHV� EHUXIV�EHUJUHLIHQGHQ� /HUQEHUHLFKV� 'HXWVFK�.RPPXQL�
NDWLRQ��5HOLJLRQVOHKUH��6SRUW�*HVXQGKHLWVI|UGHUXQJ�XQG�3ROLWLN�*HVHOOVFKDIWVOHKUH�LVW�LQWHJUD�
OHU�%HVWDQGWHLO�HLQHV�EHUXIOLFKHQ�%LOGXQJVJDQJV��6R�ZHLW�ZLH�P|JOLFK�VROOHQ�GLH�/HKUHULQQHQ�
XQG�/HKUHU�GLHVHU�)lFKHU�WKHPDWLVFK�XQG�PHWKRGLVFK�.RRSHUDWLRQHQ�XQG�(UZHLWHUXQJHQ�XQ�
WHUHLQDQGHU� XQG� PLW� GHP� EHUXIVEH]RJHQHQ� /HUQEHUHLFK� XPVHW]HQ�� 'LH� =XVDPPHQDUEHLW� LP�
%LOGXQJVJDQJ�HUIROJW�DXI�GHU�*UXQGODJH�GHU�I�U�GLH�)lFKHU�MHZHLOV�J�OWLJHQ�/HKUSOlQH��
�
�
���� +LQZHLVH�]XP�'LIIHUHQ]LHUXQJVEHUHLFK�
�
������ $OOJHPHLQH�+LQZHLVH�
�
'LH�8QWHUULFKWVVWXQGHQ�GHV�'LIIHUHQ]LHUXQJVEHUHLFKV�N|QQHQ�LQ�GHP�LQ�GHU�6WXQGHQWDIHO�DXV�
JHZLHVHQHQ�8PIDQJ� I�U� GLH�6W�W]XQJ�E]Z��9HUWLHIXQJ� YRQ�/HUQSUR]HVVHQ� RGHU� GHQ�(UZHUE�
YRQ�=XVDW]TXDOLILNDWLRQHQ��HUZHLWHUWHQ�=XVDW]TXDOLILNDWLRQHQ�XQG�HUZHLWHUWHQ�6W�W]DQJHERWHQ�
YHUZHQGHW�ZHUGHQ��=XVDW]TXDOLILNDWLRQHQ�ZHUGHQ�XQWHU�$QJDEH�GHU�HUZRUEHQHQ�]XVlW]OLFKHQ�
.RPSHWHQ]HQ�]HUWLIL]LHUW��V��$32�%.��(UVWHU�7HLO�����$EVFKQLWW������������'LH�6WXQGHQDQWHLOH�
GHV�'LIIHUHQ]LHUXQJVEHUHLFKV� N|QQHQ� GDU�EHU� KLQDXV� DXFK� LP�5DKPHQ� YRQ�%LOGXQJVJlQJHQ�
GHV�GXDOHQ�6\VWHP�JHQXW]W�ZHUGHQ��GLH�HLQH�%HUXIVDXVELOGXQJ�QDFK�%%L*�+:2�XQG�GHQ�(U�
ZHUE�GHU�)DFKKRFKVFKXOUHLIH�YHUELQGHQ��'RSSHOTXDOLILNDWLRQ���
�
$XV� GHP� EHUXIVEH]RJHQHQ�/HUQEHUHLFK� ODVVHQ� VLFK� LP� ]ZHLWHQ� XQG� GULWWHQ�$XVELOGXQJVMDKU�
]XVlW]OLFK� MHZHLOV� ��� 6WXQGHQ� I�U� GHQ� 'LIIHUHQ]LHUXQJVEHUHLFK� JHZLQQHQ� �V�� 6WXQGHQWDIHO���
'LHVH�6WXQGHQ�ODVVHQ�VLFK�X��D��I�U�GHQ�)UHPGVSUDFKHQXQWHUULFKW�QXW]HQ���
�
)UHPGVSUDFKH�
�
%HUXIVEH]RJHQH� )UHPGVSUDFKHQNHQQWQLVVH� ZHUGHQ� LP� +LQEOLFN� DXI� HLQH� ]XNXQIWVRULHQWLHUWH�
$XVELOGXQJ� LQ� GLHVHP�%HUXI� XQG� DQJHVLFKWV� GHU� ]XQHKPHQGHQ� ,QWHUQDWLRQDOLVLHUXQJ� GHU� ,Q�
IRUPDWLRQVVWU|PH�XQG�:LUWVFKDIWVPlUNWH�LPPHU�ZLFKWLJHU��
�
8P�6FK�OHULQQHQ�XQG�6FK�OHU�I�U�GHQ�%HUXI�'URJLVWLQ�'URJLVW�KDQGOXQJVIlKLJ�]X�PDFKHQ��LVW�
GLH�9HUPLWWOXQJ�YRQ�)DFKWHUPLQRORJLH�XQG�GHUHQ�$QZHQGXQJ�LQ�SUD[LVEH]RJHQHQ�6LWXDWLRQHQ�
HUIRUGHUOLFK��
�
'DQHEHQ� LVW� DEHU� DXFK� HLQH� 6WHLJHUXQJ� GHU� DOOJHPHLQHQ� 6SUDFKNRPSHWHQ]� DQ]XVWUHEHQ� PLW�
GHP�=LHO��GLH�P�QGOLFKH�XQG�VFKULIWOLFKH�.RPPXQLNDWLRQVIlKLJNHLW�]X�YHUEHVVHUQ��
�
'LH�(UZHLWHUXQJ�GHU�)UHPGVSUDFKHQNHQQWQLVVH�NDQQ�DXFK�HLQH�1LYHDXGLIIHUHQ]LHUXQJ�YRUVH�
KHQ��YJO��/HKUSODQ�(QJOLVFK�I�U�GLH�%HUXIVVFKXOH���'LH�/HUQIHOGHU�/)����/)����/)���XQG�/)����
VHKHQ�$QNQ�SIXQJHQ�I�U�IUHPGVSUDFKOLFKH�/HUQVLWXDWLRQHQ�YRU���
�
������ (UZHUE�GHU�)DFKKRFKVFKXOUHLIH�
�
)�U�%LOGXQJVJlQJH��GLH�HLQH�%HUXIVDXVELOGXQJ�QDFK�%%L*�+:2�XQG�GHQ�(UZHUE�GHU�)DFK�
KRFKVFKXOUHLIH�YHUELQGHQ��JHOWHQ�GLH�HQWVSUHFKHQGHQ�9RUJDEHQ�GHU�$32�%.�VRZLH�GHU�Ä9HU�
HLQEDUXQJ��EHU�GHQ�(UZHUE�GHU�)DFKKRFKVFKXOUHLIH�LQ�EHUXIOLFKHQ�%LOGXQJVJlQJHQ��%HVFKOXVV�
GHU�.XOWXVPLQLVWHUNRQIHUHQ]�YRP������������L��G��)��YRP������������³��V��$QODJH�$�,,���
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�� /HUQHUIROJV�EHUSU�IXQJ�
�
/HUQHUIROJV�EHUSU�IXQJHQ�HUIROJHQ�DXI�GHU�*UXQGODJH�GHU� UHFKWOLFKHQ�9RUJDEHQ��6LH�GLHQHQ�
GHU�6LFKHUXQJ�GHU�=LHOH�GHV�%LOGXQJVJDQJHV�XQG�KDEHQ� LQ�GLHVHP�=XVDPPHQKDQJ�YHUVFKLH�
GHQH�)XQNWLRQHQ��
�
6LH� VLQG�*UXQGODJH� I�U�GLH�3ODQXQJ�XQG�6WHXHUXQJ�NRQNUHWHU�8QWHUULFKWVYHUOlXIH�� LQGHP�VLH�
+LQZHLVH�DXI�/HUQYRUDXVVHW]XQJHQ��/HUQIRUWVFKULWWH��/HUQVFKZLHULJNHLWHQ�XQG�/HUQLQWHUHVVHQ�
GHU�HLQ]HOQHQ�6FK�OHULQQHQ�XQG�6FK�OHU�OLHIHUQ��
6LH�ELOGHQ�GLH�*UXQGODJH�I�U�GLH�LQGLYLGXHOOH�%HUDWXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�DQOlVV�
OLFK�NRQNUHWHU�3UREOHPH��GLH�LP�=XVDPPHQKDQJ�PLW�GHP�/HUQYHUKDOWHQ��GHQ�$UEHLWVZHLVHQ��
GHU�/HLVWXQJVPRWLYDWLRQ�XQG�GHU�6HOEVWZHUWHLQVFKlW]XQJ�VWHKHQ��6RPLW�VLQG�VLH�DXFK�%DVLV�I�U�
GLH�%HUDWXQJ�HQ��GHU�6FK�OHULQQHQ�XQG�6FK�OHU��EHU�LKUHQ�LQGLYLGXHOOHQ�%LOGXQJVJDQJ��
6LH�VLQG�*UXQGODJH�I�U�GLH�/HLVWXQJVEHZHUWXQJ�XQG�KDEHQ�GDPLW�DXFK�UHFKWOLFKH�.RQVHTXHQ�
]HQ� I�U� GLH� =XHUNHQQXQJ� GHV� %HUXIVVFKXODEVFKOXVVHV�� GHQ� (UZHUE� DOOJHPHLQELOGHQGHU� $E�
VFKO�VVH�GHU�6HNXQGDUVWXIH�,,�VRZLH�GHQ�QDFKWUlJOLFKHQ�(UZHUE�YRQ�$EVFKO�VVHQ�GHU�6HNXQ�
GDUVWXIH�,���
�
'DU�EHU� KLQDXV� OLHIHUQ� VLH� DXFK� ,QIRUPDWLRQHQ� XQG� (QWVFKHLGXQJVKLOIHQ� I�U� DOOH� LQ� GHU� %H�
UXIVDXVELOGXQJ�0LWYHUDQWZRUWOLFKHQ��
�
/HUQHUIROJV�EHUSU�IXQJHQ�HUI�OOHQ�HLQH�ZLFKWLJH�SlGDJRJLVFKH�)XQNWLRQ��LQGHP�VLH�GHQ�6FK��
OHULQQHQ� XQG� 6FK�OHUQ� EHL� GHU� (LQVFKlW]XQJ� LKUHU� /HLVWXQJVSURILOH� KHOIHQ� XQG� VLH� ]X� QHXHQ�
$QVWUHQJXQJHQ�HUPXWLJHQ��
�
)RUPHQ�XQG� ,QKDOWH� GHU�/HUQHUIROJV�EHUSU�IXQJ�XQG�GLH� GLGDNWLVFK�PHWKRGLVFKH�$XVJHVWDO�
WXQJ� GHU� XQWHUULFKWOLFKHQ� /HKU�/HUQSUR]HVVH� VWHKHQ� LQ� XQPLWWHOEDUHP� =XVDPPHQKDQJ�� (LQH�
8QWHUULFKWVJHVWDOWXQJ��GLH�DXI�GHQ�(UZHUE�XPIDVVHQGHU�+DQGOXQJVNRPSHWHQ]�DXVJHULFKWHW�LVW��
HUIRUGHUW�LQ�GHU�/HUQHUIROJV�EHUSU�IXQJ�YRU�DOOHP�SUREOHPRULHQWLHUWH�$XIJDEHQVWHOOXQJHQ��GLH�
YRQ�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�]LHORULHQWLHUW�XQG�VHOEVWVWlQGLJ�JHO|VW�ZHUGHQ�N|QQHQ��
��
%HL�GHU�%HXUWHLOXQJ�XQG�%HQRWXQJ�YRQ�/HUQHUIROJHQ�VROO�VLFK�GDV�$QIRUGHUXQJVQLYHDX�DQ�GHU�
DQJHVWUHEWHQ�+DQGOXQJVNRPSHWHQ]� RULHQWLHUHQ�� ,QQHUKDOE� GLHVHV� DOOJHPHLQHQ� 5DKPHQV� VLQG�
LQVEHVRQGHUH�]X�EHU�FNVLFKWLJHQ��
• GHU�8PIDQJ�GHU�JHIRUGHUWHQ�.HQQWQLVVH��)lKLJNHLWHQ�XQG�)HUWLJNHLWHQ��
• GLH�VDFKOLFKH�5LFKWLJNHLW�VRZLH�GLH�'LIIHUHQ]LHUXQJ�XQG�*U�QGOLFKNHLW�GHU�.HQQWQLVVH��)l�

KLJNHLWHQ�XQG�)HUWLJNHLWHQ��
• GLH�6HOEVWVWlQGLJNHLW�GHU�JHIRUGHUWHQ�/HLVWXQJ��
• GLH�1XW]XQJ�]XJHODVVHQHU�+LOIVPLWWHO��
• GLH�$UW�GHU�'DUVWHOOXQJ�XQG�*HVWDOWXQJ�GHV�$UEHLWVHUJHEQLVVHV�XQG�
• GDV�(QJDJHPHQW�XQG�VR]LDOH�9HUKDOWHQ�LQ�/HUQSUR]HVVHQ��
�
'LHVH�.ULWHULHQ�EH]LHKHQ�VLFK�DXI�DOOH�'LPHQVLRQHQ�GHU�+DQGOXQJVNRPSHWHQ]��
hEHU�)RUPHQ�XQG�(LQVDW]�GHU�/HUQHUIROJV�EHUSU�IXQJHQ�HQWVFKHLGHW�GLH�%LOGXQJVJDQJNRQIH�
UHQ]�XQWHU�%HU�FNVLFKWLJXQJ�GHU�UHFKWOLFKHQ�9RUJDEHQ���
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�
�� $XIJDEHQ�GHU�%LOGXQJVJDQJNRQIHUHQ]��
�
'LH�%LOGXQJVJDQJNRQIHUHQ]�KDW�EHL�GHU�8PVHW]XQJ�GHV�/HKUSODQV�LP�5DKPHQ�GHU�GLGDNWL�
VFKHQ�-DKUHVSODQXQJ��V��$32�%.��(UVWHU�7HLO��(UVWHU�$EVFKQLWW�������LQ�.RRSHUDWLRQ�PLW�DOOHQ�
DQ�GHU�%HUXIVDXVELOGXQJ�%HWHLOLJWHQ��V��$32�%.��(UVWHU�7HLO��(UVWHU�$EVFKQLWW������������YRU�
DOOHP�IROJHQGH�$XIJDEHQ��
• $XVGLIIHUHQ]LHUXQJ�GHU�/HUQIHOGHU�GXUFK�GLH�/HUQVLWXDWLRQHQ��ZREHL�]X�EHDFKWHQ�LVW��GDVV�

GLH�LP�/HKUSODQ�HQWKDOWHQHQ�=LHOIRUPXOLHUXQJHQ��,QKDOWH�XQG�=HLWULFKWZHUWH�YHUELQGOLFK�
VLQG��

• 3ODQXQJ�YRQ�/HUQVLWXDWLRQHQ��GLH�DQ�EHUXIOLFKHQ�+DQGOXQJVVLWXDWLRQHQ�RULHQWLHUW�VLQG�XQG�
I�U�GDV�/HUQHQ�LP�%LOGXQJVJDQJ�H[HPSODULVFKHQ�&KDUDNWHU�KDEHQ��

• $XVJHVWDOWXQJ�GHU�/HUQVLWXDWLRQHQ��3ODQXQJ�GHU�PHWKRGLVFKHQ�9RUJHKHQVZHLVH��3URMHNW��
)DOOEHLVSLHO�������XQG�)HVWOHJXQJ�GHU�]HLWOLFKHQ�)ROJH�GHU�/HUQVLWXDWLRQHQ�LP�/HUQIHOG��GDEHL�
LVW�YRQ�GHU�%LOGXQJVJDQJNRQIHUHQ]�EHVRQGHUHV�*HZLFKW�DXI�GLH�(QWZLFNOXQJ�DOOHU�.RPSH�
WHQ]GLPHQVLRQHQ�]X�OHJHQ��DOVR�QHEHQ�GHU�)DFKNRPSHWHQ]�DXFK�GHU�3HUVRQDO��XQG�6R]LDO�
NRPSHWHQ]��,QWHJUDWLY�VLQG�0HWKRGHQ���/HUQ��XQG�6SUDFKNRPSHWHQ]�]X�HQWZLFNHOQ��

• 9HUNQ�SIXQJ�GHU�=LHOIRUPXOLHUXQJHQ�XQG�,QKDOWH�GHV�EHUXIVEH]RJHQHQ�/HUQEHUHLFKV�PLW�
GHQ�)lFKHUQ�GHV�EHUXIV�EHUJUHLIHQGHQ�/HUQEHUHLFKV�VRZLH�GHV�'LIIHUHQ]LHUXQJVEHUHLFKV��

• 3ODQXQJ�GHU�/HUQRUJDQLVDWLRQ�LQ�$EVSUDFKH�PLW�GHU�6FKXOOHLWXQJ�
− 9RUVFKOlJH�]XU�%HOHJXQJ�YRQ�.ODVVHQ��)DFKUlXPHQ��3ODQXQJ�YRQ�([NXUVLRQHQ�XVZ��
− 3ODQXQJ�]XVDPPHQKlQJHQGHU�/HUQ]HLWHQ�]XU�8PVHW]XQJ�GHU�/HUQVLWXDWLRQ�
− (LQVDW]SODQ�I�U�GLH�/HKUNUlIWH��LP�5DKPHQ�GHV�7HDPV���

• %HVWLPPXQJ�XQG�9HUZDOWXQJ�GHU�VlFKOLFKHQ�5HVVRXUFHQ�LP�5DKPHQ�GHU�=XVWlQGLJNHLWHQ�
GHU�6FKXOH��

• 9HUHLQEDUXQJHQ�KLQVLFKWOLFK�GHU�/HUQHUIROJV�EHUSU�IXQJHQ��
• %HU�FNVLFKWXQJ�HQWVSUHFKHQGHU�5HJHOXQJHQ�EHL�(LQULFKWXQJ�HLQHV�GRSSHOWTXDOLIL]LHUHQGHQ�

%LOGXQJVJDQJV��YJO��$32�%.��$QODJH�$������������
• 'RNXPHQWDWLRQ�GHU�GLGDNWLVFKHQ�-DKUHVSODQXQJ�XQG�
• (YDOXDWLRQ��
�
�
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�� %HLVSLHO�I�U�GLH�$XVJHVWDOWXQJ�HLQHU�/HUQVLWXDWLRQ�
�
'LH�KLHU�GDUJHVWHOOWH�/HUQVLWXDWLRQ�EHZHJW�VLFK�LQ�LKUHU�3ODQXQJ�DXI�HLQHP�PLWWOHUHQ�$EVWUDN�
WLRQVQLYHDX��6LH�LVW�DOV�$QUHJXQJ�I�U�GLH�NRQNUHWH�$UEHLW�GHU�%LOGXQJVJDQJNRQIHUHQ]�]X�VHKHQ��
GLH�EHL�LKUHU�3ODQXQJ�GLH�MHZHLOLJH�/HUQJUXSSH��GLH�NRQNUHWHQ�VFKXOLVFKHQ�5DKPHQEHGLQJXQ�
JHQ�XQG�GHQ�*HVDPWUDKPHQ�GHU�GLGDNWLVFKHQ�-DKUHVSODQXQJ�EHU�FNVLFKWLJW���
�
/HUQIHOG����%HLP�9HUNDXI�GHV�GURJLVWLVFKHQ�:DUHQVRUWLPHQWV�.XQGHQ�VDFKNXQGLJ�EHUDWHQ�
�
�
/HUQVLWXDWLRQ��$XI�GLH�5HNODPDWLRQ�HLQHU�.XQGLQ�VLWXDWLRQV��XQG�VDFKJHUHFKW�UHDJLHUHQ�
�
6FKXO��$XVELOGXQJVMDKU�����-DKU� � � � � =HLWULFKWZHUW�����86WG��
�
�
%HVFKUHLEXQJ�GHU�/HUQVLWXDWLRQ��
�
6LH�VLQG�0LWDUEHLWHULQ�RGHU�0LWDUEHLWHU�HLQHU�'URJHULH�PLW�XPIDVVHQGHP�)RWRVRUWLPHQW��'LH�
:HWWEHZHUEVLWXDWLRQ�LP�%HUHLFK�GHU�)RWRDUWLNHO�XQG�±HQWZLFNOXQJ�LVW�GXUFK�HLQ�JUR�HV�$QJH�
ERW�JHNHQQ]HLFKQHW���
�
(LQ�+REE\IRWRJUDI�VWHOOW�EHL�GHU�$EKROXQJ�VHLQHU�)RWRDUEHLWHQ�IHVW��GDVV�GLH�)RWRV�XQVFKDUI�
VLQG�XQG�HLQHQ�YLROHWWHQ�)DUEVWLFK�DXIZHLVHQ��'HU�.XQGH�UHNODPLHUW��GDVV�HU�QRFK�QLH�6FKZLH�
ULJNHLWHQ�PLW�GHU�4XDOLWlW�GHU�JHOLHIHUWHQ�)RWRV�KDWWH���
�
�
$XIJDEHQ��
�
��� :LH�YHUKDOWHQ�6LH�VLFK"�
��� 8QWHUVXFKHQ�6LH�GLH�$XVZLUNXQJHQ�DXI�GLH�.XQGHQEH]LHKXQJHQ��
��� /HLWHQ�6LH�GDUDXV�6WUDWHJLHQ�I�U�GLH�5HNODPDWLRQVEHKDQGOXQJ�LQ�GHU�=XNXQIW�DE��

��
�
�
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�
$QJHVWUHEWH�.RPSHWHQ]HQ�
%HLWUlJH�GHV�EHUXIVEH]RJHQHQ�/HUQEHUHLFKV��
�
)DFKNRPSHWHQ]HQ��
�� )RWR��.DPHUDW\SHQ�XQG�6W|UDQIlOOLJNHL�

WHQ��=XVDW]JHUlWH��)LOP��XQG�%LOGPDWHULD�
OLHQ�VRZLH�GHUHQ�/DJHUXQJ��%LOGKHUVWHO�
OXQJ�XQG�±YHUDUEHLWXQJ��$XIQDKPHIHKOHU�

�� 0LW�%HVFKZHUGHQ�V\VWHPDWLVFK�DXVHLQDQ�
GHUVHW]HQ�

�� %HVFKZHUGHEHKDQGOXQJ�DOV�%HLWUDJ�]XU�
4XDOLWlWVVLFKHUXQJ�XQG�8QWHUQHKPHQVNXO�
WXU�EHXUWHLOHQ�XQG�LP�9HUNDXIVJHVSUlFK�
DQZHQGHQ�

�� 6WUDWHJLHQ�]XU�.XQGHQELQGXQJ�HQWZLFNHOQ�
�� ,QIRUPDWLRQVWHFKQLNHQ�QXW]HQ�
�
0HWKRGHQ��/HUQNRPSHWHQ]HQ��
�� .RPPXQLNDWLRQVWHFKQLNHQ�HLQVHW]HQ�
�� .RQIOLNWH�HUNHQQHQ�XQG�DQJHPHVVHQ�UHD�

JLHUHQ�
�� $UEHLWVDEOlXIH�SODQHQ�
�� 9HUKDOWHQVZHLVHQ�GHU�.XQGLQ�XQG�GDV�

/HLWELOG�GHU�'URJHULH�UHIOHNWLHUHQ�
�� ,QIRUPDWLRQHQ�]LHOJHULFKWHW�XQG�SODQPl�

�LJ�]XP�/HUQSUR]HVV�QXW]HQ�
�� 3UlVHQWDWLRQ�VHOEVWVWlQGLJ�XQG�]LHOJHULFK�

WHW�YRUEHUHLWHQ��GXUFKI�KUHQ�XQG�DXVZHU�
WHQ�

�� )DFKWHUPLQRORJLH�YHUVWHKHQ�XQG�VDFKJH�
UHFKW�DQZHQGHQ�
�

3HUVRQDONRPSHWHQ]��
�� *UXSSHQSUR]HVVH�VHOEVWVWlQGLJ�XQG�NR�

RSHUDWLY�JHVWDOWHQ�XQG�JHPHLQVDPH�(U�
JHEQLVVH�HQWZLFNHOQ�

�� ,GHQWLILNDWLRQ�PLW�GHP�/HLWELOG�GHU�'URJH�
ULH�HQWZLFNHOQ�

�� .ULWLN�RIIHQ��HLQI�KOVDP�XQG�PRGHUDW�EH�
JHJQHQ�

�� ,QWHUDNWLRQHQ�LP�(QWVFKHLGXQJVSUR]HVV�
GHU�*UXSSH�YHUEHVVHUQ�

�� �

%HLWUlJH�GHV�EHUXIV�EHUJUHLIHQGHQ�/HUQEH�
UHLFKV��
�
'LH�)lFKHU�GHV�EHUXIV�EHUJUHLIHQGHQ�/HUQEH�
UHLFKV�OHLVWHQ�LKUH�%HLWUlJH�DXI�GHU�*UXQGODJH�
GHU�MHZHLOLJHQ�)DFKOHKUSOlQH�LP�5DKPHQ�GHU�
%LOGXQJVJDQJNRQIHUHQ]��
�
0|JOLFKH�$QNQ�SIXQJVSXQNWH��
�
'HXWVFK�.RPPXQLNDWLRQ��
�� ,QWHUHVVHQ�YHUWUHWHQ�XQG�YHUKDQGHOQ�
�� .RPPXQLNDWLRQ�DXIQHKPHQ�XQG�JHVWDOWHQ�
�� 7H[WH�HUVWHOOHQ�XQG�SUlVHQWLHUHQ�
�
5HOLJLRQVOHKUH��
�� YHUPLWWHOQGH�*HVSUlFKVI�KUXQJ�LQ�.RQ�

IOLNWIlOOHQ�HUSUREHQ�
�� %HZlOWLJXQJVVWUDWHJLHQ�]XP�8PJDQJ�PLW�

EHUXIOLFK�EHGLQJWHQ�3UREOHPHQ�HQWZLFNHOQ�
�
6SRUW�*HVXQGKHLWVI|UGHUXQJ��
�� JHVXQGKHLWVEHZXVVW�KDQGHOQ�
�� PLW�EHUXIOLFKHQ�%HODVWXQJHQ�XPJHKHQ�OHU�

QHQ�
�� $XVJOHLFKVFKDQFHQ�ZDKUQHKPHQ�
�

�

,QKDOWVEHUHLFKH��
�� %HUDWXQJ�LP�%HUHLFK�)RWR��LQVEHVRQGHUH�.DPHUDW\SHQ�XQG�%LOGPDWHULDOLHQ�
�� .RQIOLNW��XQG�%HVFKZHUGHPDQDJHPHQW�
�� .XQGHQELQGXQJVNRQ]HSWH�
�
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�
+DQGOXQJVSKDVHQ�GHU�/HUQHQGHQ�/HUQJUXSSH� 0|JOLFKH�0HWKRGHQ��0HGLHQ��

6R]LDOIRUPHQ�
$QDO\VLHUHQ�� �� EHUXIOLFKH�XQG�IDFKOLFKH�3UREOHPVWHO�

OXQJ�HUIDVVHQ�
�� YHUVFKLHGHQH�$VSHNWH�GHU�$XIJDEHQVWHO�

OXQJ�HUNHQQHQ�
�� /HLWELOG�GHU�'URJHULH�EHU�FNVLFKWLJHQ�

/HUQVLWXDWLRQ�
5ROOHQVSLHO�PLW�5ROOHQNDUWHQ�
8QWHUULFKWVJHVSUlFK�
*UXSSHQDUEHLW�
)RWRV��.DPHUD�

3ODQHQ�� �� $UEHLWVSODQ�HUVWHOOHQ��$UEHLWVWKHPHQ��
$UEHLWVNDWDORJ��$UEHLWVYHUIDKUHQ�XQG��
DEIROJH�

�� 3URGXNWLQIRUPDWLRQHQ�HUVFKOLH�HQ��.D�
PHUDW\SHQ��%LOGIHKOHU�XQG�%LOGKHUVWHO�
OXQJVYHUIDKUHQ�VRZLH�LKUH�8UVDFKHQ��
ZHLWHUH�+LOIVPLWWHO�XQG�,QIRUPDWLRQV�
TXHOOHQ�

�� 3ODQXQJVHUJHEQLVVH�SUlVHQWLHUHQ�

*UXSSHQDUEHLW�
/HKUHU�DOV�/HUQEHUDWHU�
)DFKOLWHUDWXU�
8QWHUULFKWVJHVSUlFK�
7DIHOELOG�
)RWRV��.DPHUD�

$XVI�KUHQ�� �� .RPPXQLNDWLRQVWHFKQLNHQ�HLQVHW]HQ�
XQG�,QWHUGHSHQGHQ]HQ�GDUVWHOOHQ�

�� .RQ]HSWH�]XP�.RQIOLNW��XQG�%HVFKZHU�
GHPDQDJHPHQW�HQWZLFNHOQ�

�� $OWHUQDWLYHQ�LQ�GHU�.RQIOLNWUHJXOLHUXQJ�
XQG�(QWVFKHLGXQJ�HUSUREHQ�

�� $UEHLWVHUJHEQLVVH�SUlVHQWLHUHQ�

)DFKOLWHUDWXU�
$UEHLWVEOlWWHU�
5ROOHQVSLHO��9LGHRNDPHUD�
*UXSSHQDUEHLW�
3OHQXP�
%HREDFKWXQJVERJHQ�

%HZHUWHQ�� �� $UEHLWVHUJHEQLVVH�YHUJOHLFKHQ�XQG�EH�
ZHUWHQ�

�� .ULWLVFKH�'LVNXVVLRQ�I�KUHQ�
�� (QWVFKHLGXQJHQ�WUHIIHQ�

'LVNXVVLRQ�LP�3OHQXP�
)ROLHQ��9LGHR�
%HREDFKWXQJVERJHQ�
0RGHUDWLRQ�GHU�/HKUNUDIW�

5HIOHNWLHUHQ�� �� $UEHLWVZHLVH�XQG�(QWVFKHLGXQJVILQGXQJ�
�EHUSU�IHQ�

�� *UXSSHQDUEHLW�EHZHUWHQ�
�� /HUQHUIROJ�HLQVFKlW]HQ�
�� $XIJDEHQVWHOOXQJ�NULWLVFK�NRQVWUXNWLY�

EHZHUWHQ�
�� 9HUEHVVHUXQJVYRUVFKOlJH�HQWZLFNHOQ�

.DUWHQDEIUDJH��)UDJHERJHQ��
'LVNXVVLRQ�

9HUWLHIHQ�� �� 5HNODPDWLRQ�DQ�GDV�*UR�ODERU�ZHLWHU�
JHEHQ��

�� 9HUIDKUHQVDQZHLVXQJ�]XP�Ä8PJDQJ�
PLW�%HVFKZHUGHQ³�HQWZLFNHOQ�

�� .RQ]HSW�]XU�.XQGHQELQGXQJ�HUVWHOOHQ�
�� .RQVHTXHQ]HQ�I�U�GLH�4XDOLWlWVVLFKH�

UXQJ�LP�%HWULHE�KHUOHLWHQ�

$UEHLWVEODWW�
8QWHUULFKWVJHVSUlFK�
3DUWQHUDUEHLW�
�
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$QODJHQ�
�
�
$�,� .0.�5DKPHQOHKUSODQ�
�
�
�
�
�

5$+0(1/(+53/$1�
�

I�U�GHQ�$XVELOGXQJVEHUXI�
�

'URJLVW�'URJLVWLQ�
�

�%HVFKOXVV�GHU�.XOWXVPLQLVWHUNRQIHUHQ]�YRP�����0lU]�������
�
�
�

�������������������������������������������������
�%HNDQQWPDFKXQJ�GHU�9HURUGQXQJ��EHU�GLH�%HUXIVDXVELOGXQJ�YRP�����-XQL������QHEVW�5DKPHQOHKUSODQ�YRP�
����0lU]�������LQ��%XQGHVDQ]HLJHU��KUVJ��YRP�%XQGHVPLQLVWHULXP�GHU�-XVWL]��-J������1U�����D�����2NWREHU������
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$OOJHPHLQH�9RUEHPHUNXQJHQ�
�
%HUXIVVFKXOHQ�YHUPLWWHOQ�GHP�6FK�OHU�DOOJHPHLQH�XQG�EHUXIVEH]RJHQH�/HUQLQKDOWH�I�U�GLH�%H�
UXIVDXVELOGXQJ��GLH�%HUXIVDXV�EXQJ�XQG�LP�+LQEOLFN�DXI�GLH�EHUXIOLFKH�:HLWHUELOGXQJ��6R�
ZHLW�HLQH�EHUXIVIHOGEUHLWH�*UXQGELOGXQJ�LQ�YROO]HLWVFKXOLVFKHU�)RUP�GXUFKJHI�KUW�ZLUG��ZLUG�
DXFK�GLH�IDFKSUDNWLVFKH�$XVELOGXQJ�YHUPLWWHOW��
�
$OOJHPHLQH�XQG�EHUXIVEH]RJHQH�/HUQLQKDOWH�]LHOHQ�DXI�GLH�%LOGXQJ�XQG�(U]LHKXQJ�I�U�EHUXIOL�
FKH�XQG�DX�HUEHUXIOLFKH�6LWXDWLRQHQ��
�
(QWVSUHFKHQG�GLHVHQ�=LHOYRUVWHOOXQJHQ�VROOHQ�GLH�6FK�OHU�
�
��� HLQH�IXQGLHUWH�%HUXIVDXVELOGXQJ�HUKDOWHQ��DXI�GHUHQ�*UXQGODJH�VLH�EHIlKLJW�VLQG��VLFK�DXI�

YHUlQGHUWH�$QIRUGHUXQJHQ�HLQ]XVWHOOHQ�XQG�QHXH�$XIJDEHQ�]X��EHUQHKPHQ��'DPLW�ZHU�
GHQ�DXFK�LKU�(QWVFKHLGXQJV��XQG�+DQGOXQJVVSLHOUDXP�XQG�LKUH�0|JOLFKNHLW�]XU�IUHLHQ�
:DKO�GHV�$UEHLWVSODW]HV�HUZHLWHUW��XQWHU�%HU�FNVLFKWLJXQJ�LKUHU�EHWULHEOLFKHQ�(UIDKUXQ�
JHQ�.HQQWQLVVH�XQG�(LQVLFKWHQ�LQ�GLH�=XVDPPHQKlQJH�LKUHU�%HUXIVWlWLJNHLW�HUZHUEHQ��
GDPLW�VLH�JXW�YRUEHUHLWHW�LQ�GLH�$UEHLWVZHOW�HLQWUHWHQ��

�� )lKLJNHLWHQ�XQG�(LQVWHOOXQJHQ�HUZHUEHQ��GLH�LKU�8UWHLOVYHUP|JHQ�XQG�LKUH�+DQGOXQJVIl�
KLJNHLW�XQG��EHUHLWVFKDIW�LQ�EHUXIOLFKHQ�XQG�DX�HUEHUXIOLFKHQ�%HUHLFKHQ�YHUJU|�HUQ��

�� 0|JOLFKNHLWHQ�XQG�*UHQ]HQ�GHU�SHUV|QOLFKHQ�(QWZLFNOXQJ�GXUFK�$UEHLW�XQG�%HUXIVDXV�
�EXQJ�HUNHQQHQ��GDPLW�VLH�PLW�PHKU�6HOEVWYHUVWlQGQLV�LKUH�$XIJDEHQ�HUI�OOHQ�XQG�LKUH�
%HIlKLJXQJ�]XU�:HLWHUELOGXQJ�DXVVFK|SIHQ��

�� LQ�GHU�/DJH�VHLQ��EHWULHEOLFKH��UHFKWOLFKH�VRZLH�ZLUWVFKDIWOLFKH��VR]LDOH�XQG�SROLWLVFKH�=X�
VDPPHQKlQJH�]X�HUNHQQHQ��

�� VLFK�GHU�6SDQQXQJ�]ZLVFKHQ�GHQ�HLJHQHQ�$QVSU�FKHQ�XQG�GHQHQ�LKUHU�0LW��XQG�8PZHOW�
EHZXVVW�ZHUGHQ�XQG�EHUHLW�VHLQ��]X�HLQHP�$XVJOHLFK�EHL]XWUDJHQ�XQG�6SDQQXQJHQ�]X�HU�
WUDJHQ��

�
'HU�/HKUSODQ�I�U�GHQ�DOOJHPHLQHQ�8QWHUULFKW�ZLUG�GXUFK�GLH�HLQ]HOQHQ�/lQGHU�HUVWHOOW��)�U�GHQ�
EHUXIVEH]RJHQHQ�8QWHUULFKW�ZLUG�GHU�5DKPHQOHKUSODQ�GXUFK�GLH�6WlQGLJH�.RQIHUHQ]�GHU�.XO�
WXVPLQLVWHU�XQG��VHQDWRUHQ�GHU�/lQGHU�EHVFKORVVHQ��'LH�/HUQ]LHOH�XQG�/HUQLQKDOWH�GHV�5DK�
PHQOHKUSODQV�VLQG�PLW�GHU�HQWVSUHFKHQGHQ��YRQ�GHQ�]XVWlQGLJHQ�)DFKPLQLVWHUQ�GHV�%XQGHV�LP�
(LQYHUQHKPHQ�PLW�GHP�%XQGHVPLQLVWHU�I�U�%LOGXQJ�XQG�:LVVHQVFKDIW�HUODVVHQHQ�$XVELO�
GXQJVRUGQXQJ�DEJHVWLPPW��'DV�$EVWLPPXQJVYHUIDKUHQ�LVW�GXUFK�GDV�*HPHLQVDPH�(UJHEQLV�
SURWRNROO�YRP�����0DL������JHUHJHOW��'HU�EHVFKORVVHQH�5DKPHQOHKUSODQ�I�U�GHQ�EHUXIOLFKHQ�
8QWHUULFKW�GHU�%HUXIVVFKXOH�EDXW�JUXQGVlW]OLFK�DXI�GHP�+DXSWVFKXODEVFKOXVV�DXI��)�U�$XVELO�
GXQJVEHUXIH��GLH�HLQHP�%HUXIVIHOG�LP�%HUXIVJUXQGELOGXQJVMDKU�]XJHRUGQHW�VLQG��LVW�HU�LQ�GHU�
5HJHO�LQ�HLQH�EHUXIVIHOGEUHLWH�*UXQGELOGXQJ�XQG�GDUDXI�DXIEDXHQGH�)DFKELOGXQJ�JHJOLHGHUW��
'DEHL�NDQQ�HLQ�5DKPHQOHKUSODQ�LQ�GHU�)DFKVWXIH�PLW�$XVELOGXQJVRUGQXQJHQ�PHKUHUHU�YHU�
ZDQGWHU�$XVELOGXQJVEHUXIH�DEJHVWLPPW�VHLQ��
�
$XI�GHU�*UXQGODJH�GHU�$XVELOGXQJVRUGQXQJ�XQG�GHV�5DKPHQOHKUSODQV��GLH�=LHOH�XQG�,QKDOWH�
GHU�%HUXIVDXVELOGXQJ�UHJHOQ��ZHUGHQ�GLH��$EVFKOXVVTXDOLILNDWLRQ�LQ�HLQHP�DQHUNDQQWHQ�$XV�
ELOGXQJVEHUXI�VRZLH���LQ�9HUELQGXQJ�PLW�8QWHUULFKW�LQ�ZHLWHUHQ�)lFKHUQ���GHU��$EVFKOXVV�GHU�
%HUXIVVFKXOH�YHUPLWWHOW��'DPLW�VLQG�]XJOHLFK�ZHVHQWOLFKH�9RUDXVVHW]XQJHQ�I�U�GHQ�(LQWULWW�LQ�
EHUXIOLFKH�:HLWHUELOGXQJVJlQJH�JHVFKDIIHQ��
�
'HU�5DKPHQOHKUSODQ�LVW�QDFK�$XVELOGXQJVMDKUHQ�JHJOLHGHUW��(U�XPIDVVW�/HUQJHELHWH��/HUQ]LH�
OH��/HUQLQKDOWH�XQG�=HLWULFKWZHUWH��'DEHL�JLOW��
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�
/�H�U�Q�J�H�E�L�H�W�H�VLQG�WKHPDWLVFKH�(LQKHLWHQ��GLH�XQWHU�IDFKOLFKHQ�XQG�GLGDNWLVFKHQ�*H�
VLFKWVSXQNWHQ�JHELOGHW�ZHUGHQ��VLH�N|QQHQ�LQ�$EVFKQLWWH�JHJOLHGHUW�VHLQ��
/�H�U�Q�]�L�H�O�H�EHVFKUHLEHQ�GDV�DQJHVWUHEWH�(UJHEQLV��]��%��.HQQWQLVVH��)HUWLJNHLWHQ��9HUKDO�
WHQVZHLVHQ����EHU�GDV�HLQ�6FK�OHU�DP�(QGH�GHV�/HUQSUR]HVVHV�YHUI�JHQ�VROO��
/�H�U�Q�L�Q�K�D�O�W�H�EH]HLFKQHQ�GLH�IDFKOLFKHQ�,QKDOWH��GXUFK�GHUHQ�XQWHUULFKWOLFKH�%HKDQGOXQJ�
GLH�/HUQ]LHOH�HUUHLFKW�ZHUGHQ�VROOHQ��
�
=�H�L�W�U�L�F�K�W�Z�H�U�W�H�JHEHQ�DQ��ZLH�YLHO�8QWHUULFKWVVWXQGHQ�]XP�(UUHLFKHQ�GHU�/HUQ]LHOH�
HLQVFKOLH�OLFK�GHU�/HLVWXQJVIHVWVWHOOXQJ�YRUJHVHKHQ�VLQG��
�
'HU�5DKPHQOHKUSODQ�HQWKlOW�NHLQH�PHWKRGLVFKHQ�9RUJDEHQ�I�U�GHQ�8QWHUULFKW��6HOEVWlQGLJHV�
XQG�YHUDQWZRUWXQJVEHZXVVWHV�'HQNHQ�XQG�+DQGHOQ�ZLUG�YRU]XJVZHLVH�LQ�VROFKHQ�8QWHU�
ULFKWVIRUPHQ�YHUPLWWHOW��LQ�GHQHQ�HV�7HLO�GHV�PHWKRGLVFKHQ�*HVDPWNRQ]HSWHV�LVW��
�
'DEHL�NDQQ�JUXQGVlW]OLFK�MHGHV�PHWKRGLVFKH�9RUJHKHQ�]XU�(UUHLFKXQJ�GLHVHV�=LHOHV�EHLWUD�
JHQ��0HWKRGHQ��ZHOFKH�GLH�+DQGOXQJVNRPSHWHQ]�XQPLWWHOEDU�I|UGHUQ��VLQG�EHVRQGHUV�JHHLJ�
QHW�XQG�VROOWHQ�GHVKDOE�LQ�GHU�8QWHUULFKWVJHVWDOWXQJ�DQJHPHVVHQ�EHU�FNVLFKWLJW�ZHUGHQ��
�
'LH�/lQGHU��EHUQHKPHQ�GHQ�5DKPHQOHKUSODQ�XQPLWWHOEDU�RGHU�VHW]HQ�LKQ�LQ�HLQHQ�HLJHQHQ�
/HKUSODQ�XP��6LH�RUGQHQ�/HUQ]LHOH�XQG�/HUQLQKDOWH�GHQ�)lFKHUQ�E]Z��.XUVHQ�]X��'DEHL�DFK�
WHQ�VLH�GDUDXI��GDVV�GLH�HUUHLFKWH�IDFKOLFKH�XQG�]HLWOLFKH�*OLHGHUXQJ�GHV�5DKPHQOHKUSODQHV�HU�
KDOWHQ�EOHLEW��HLQH�ZHLWHUH�$EVWLPPXQJ�KDW�]ZLVFKHQ�GHU�%HUXIVVFKXOH�XQG�GHQ�|UWOLFKHQ�
$XVELOGXQJVEHWULHEHQ�XQWHU�%HU�FNVLFKWLJXQJ�GHV�HQWVSUHFKHQGHQ�$XVELOGXQJVUDKPHQSODQHV�
]X�HUIROJHQ��
�

%HUXIVEH]RJHQH�9RUEHPHUNXQJHQ�
�
'LHVHU�5DKPHQOHKUSODQ�I�U�GHQ�$XVELOGXQJVEHUXI�'URJLVW�'URJLVWLQ�LVW�PLW�GHU�HQWVSUHFKHQ�
GHQ�9HURUGQXQJ��EHU�GLH�%HUXIVDXVELOGXQJ�YRP�����-XQL������DEJHVWLPPW��'HU�$XVELOGXQJV�
EHUXI�LVW�QDFK�GHU�%HUXIVJUXQGELOGXQJVMDKU�$QUHFKQXQJVYHURUGQXQJ�GHU�JHZHUEOLFKHQ�:LUW�
VFKDIW�GHP�%HUXIVIHOG�Ä:LUWVFKDIW�XQG�9HUZDOWXQJ³��6FKZHUSXQNW��$EVDW]ZLUWVFKDIW�XQG�
.XQGHQEHUDWXQJ³��]XJHRUGQHW��
�
6RZHLW�GLH�$XVELOGXQJ�LP�HUVWHQ�-DKU�LQ�HLQHP�VFKXOLVFKHQ�%HUXIVJUXQGELOGXQJVMDKU�HUIROJW��
JLOW�GHU�5DKPHQOHKUSODQ�I�U�GHQ�EHUXIVIHOGEH]RJHQHQ�/HUQEHUHLFK�LP�%HUXIVJUXQGELOGXQJV�
MDKU�I�U�GDV�%HUXIVIHOG��:LUWVFKDIW�XQG�9HUZDOWXQJ���6FKZHUSXQNW��$EVDW]ZLUWVFKDIW�XQG�
.XQGHQEHUDWXQJ���%HVFKOXVV�GHU�.XOWXVPLQLVWHUNRQIHUHQ]�YRP�����0DL�������
�
)�U�GLH�VFKXOLVFKH�$XVELOGXQJ�]XP�'URJLVWHQ�]XU�'URJLVWLQ�JHOWHQ�IROJHQGH��EHUJUHLIHQGH�
=LHOVHW]XQJHQ��
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�
�� GLH�%HUXIVTXDOLILNDWLRQHQ�HUZHUEHQ��GLH�HV�LKQHQ�HUP|JOLFKHQ��LKUHQ�%HUXI�DXV]X�EHQ�XQG�

LKUH�$XIJDEHQ�VHOEVWlQGLJ�]X�SODQHQ��DXV]XI�KUHQ�XQG�]X�NRQWUROOLHUHQ��
�� PLW�GHU�%HUXIVDXV�EXQJ�YHUEXQGHQH�8PZHOWEHODVWXQJHQ�NHQQHQ��0|JOLFKNHLWHQ�LKUHU�

9HUPHLGXQJ�EHVFKUHLEHQ�XQG�(QWVRUJXQJVPD�QDKPHQ�YHUVWHKHQ�XQG�ZDKUQHKPHQ��
�� GLH�JHVDPWZLUWVFKDIWOLFKHQ�$XIJDEHQ�GHU�'URJHULHQ�GHU�'URJHULHPlUNWH�LQ�LKUHU�+DQGHOV��

XQG�%HUDWXQJVIXQNWLRQ�HUNHQQHQ�XQG�YHUVWHKHQ��
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�� GLH�)lKLJNHLW�HUZHUEHQ��7KHRULH�XQG�3UD[LV�VR�]X�YHUELQGHQ��GDVV�VLH�PLW�:DUHQ�VDFKJH�
UHFKW�XP]XJHKHQ�XQG�DXI�.XQGHQDQVSU�FKH�HLQ]XJHKHQ�YHUP|JHQ��

�� GLH�UHFKWOLFKHQ�9RUVFKULIWHQ��EHU�GLH�/DJHUXQJ��$EJDEH�XQG�$QZHQGXQJ�YRQ�'URJHULH�
ZDUHQ�NHQQHQ�XQG�EHU�FNVLFKWLJHQ��

�� *UXQGVlW]H�XQG�0D�QDKPHQ�GHU�8QIDOOYHUK�WXQJ�XQG�GHV�$UEHLWVVFKXW]HV�]XU�9HUPHL�
GXQJ�YRQ�*HVXQGKHLWVVFKlGHQ�XQG�]XU�9RUEHXJXQJ�JHJHQ�%HUXIVNUDQNKHLWHQ�NHQQHQ�XQG�
EHDFKWHQ��

�
,P�HLQ]HOQHQ�VROOHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�IlKLJ�ZHUGHQ��
�� (UZDUWXQJHQ�XQG�9HUKDOWHQVZHLVHQ�YRQ�.XQGHQ�HLQ]XVFKlW]HQ�XQG�]X�HUNHQQHQ��LQ�ZHO�

FKHP�8PIDQJ�HLQ�.DXI�YRP�9HUKDOWHQ�GHU�'URJLVWLQ�GHU�'URJLVWHQ�DOV�)DFKEHUDWHU�DE�
KlQJW��

�� VLFK��EHU�GDV�GURJLVWLVFKH�:DUHQVRUWLPHQW�JUXQGOHJHQGH�.HQQWQLVVH�XQG�)HUWLJNHLWHQ�DQ�
]XHLJQHQ��

�� GLH�EHWULHEVZLUWVFKDIWOLFKHQ�XQG�IDFKVSH]LILVFKHQ�)XQNWLRQHQ�GHU�'URJHULHQ�'URJHULH�
PlUNWH�LQ�LKUHU�(LJHQDUW�]X�YHUVWHKHQ�XQG�LKU�:LVVHQ�IDFK��XQG�VR]LDONRPSHWHQW�HLQ]XVHW�
]HQ��

�� EHWULHEOLFKH�'DWHQ�]XVDPPHQ]XVWHOOHQ�XQG�I�U�EHWULHEOLFKH�(QWVFKHLGXQJHQ�DXV]XZHUWHQ��
�� GLH�I�U�GDV�GURJLVWLVFKH�6RUWLPHQW�JHOWHQGHQ�5HFKWVYRUVFKULIWHQ�]X�YHUVWHKHQ�XQG�VR�]X�

EHKHUUVFKHQ��GDVV�VLH�PLW�GHP�HUIROJUHLFKHQ��$EVFKOXVV�GHU�$XVELOGXQJ�GLH�JHVHW]OLFK�JH�
IRUGHUWHQ�6DFKNXQGHQDFKZHLVH�HUZHUEHQ�N|QQHQ��

�� GLH�PLW�GHU�$QZHQGXQJ�XQG�9HUZHQGXQJ�GHU�$UWLNHO�GHV�GURJLVWLVFKHQ�:DUHQVRUWLPHQWV�
YHUEXQGHQHQ�*HIDKUHQ�I�U�0HQVFK��7LHU�XQG�8PZHOW�GHP�.XQGHQ�]X�YHUPLWWHOQ��

�
,P�5DKPHQ�LKUHU�EHUXIOLFKHQ�$XVELOGXQJ�VROOHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�HUNHQQHQ��
�� ZLH�ZHVHQWOLFK�GLH�P�QGOLFKH�XQG�VFKULIWOLFKH�%HKHUUVFKXQJ�GHU�6SUDFKH�XQG�GDV�'HQNHQ��

LQ�=DKOHQ�I�U�GLH�%HUXIVDXV�EXQJ�VLQG��
�� ZLH�HQWVFKHLGHQG�GLH�4XDOLWlW�GHU�$XVELOGXQJ�XQG�GHU�:LOOH�]XU�:HLWHUELOGXQJ�GHQ��EH�

UXIOLFKHQ�:HUGHJDQJ�DOV�$UEHLWQHKPHU��LQ�RGHU�DOV�VHOEVWlQGLJHQ�'URJLVW�VHOEVWlQGLJH�
'URJLVWLQ�EHHLQIOXVVHQ�ZHUGHQ��

hEHUVLFKW��EHU�GLH�/HUQJHELHWH�PLW�=HLWULFKWZHUWHQ�
�

/HUQJHELHWH������������������������������������� ���������� � � � � ����=HLWULFKWZHUWH�MH�$XVELOGXQJVMDKU�
� � � � � � � � � ��� ������� �����������������������������*HVDPW�
� �
� ��� $OOJHPHLQH�:LUWVFKDIWVOHKUH������������������������������������������������������������������������ ��� ��� ��� ����
� ��� 5HFKQXQJVZHVHQ ������������������������������������������������������������������������������������������ ��� ��� ��� ����
� � ��'DWHQYHUDUEHLWXQJ����������������������������������������������������������������������������������������� ��������������� �� �����������
� ��� )DFKUHFKW ��������������������������������������������������������������������������������������������������������� �� ��� ��� ���
� ��� 'URJLVWLVFKH�:DUHQ��XQG�9HUNDXIVNXQGH �������������������������������������������������� ���� ��� ����� ����
� ���� 9HUNDXIVNXQGH ��������������������������������������������������������������������������������������������� ��� �� ������ �������
� ���� .RVPHWLN ������������������������������������������������������������������������������������������������������ ��� �� ������� �����
� ���� *HVXQGKHLW�(UQlKUXQJ�'URJHQ��������������������������������������������������������������������� ��� ��� �������� �����
� ���� &KHPLVFK�WHFKQLVFKH�:DUHQ��3IODQ]HQ��XQG�8PZHOWVFKXW] ������������������������ ��� ��� ������� �����
� ���� )RWR ����������������������������������������������������������������������������������������������������������������� �� ��� ������� �����
�
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���$OOJHPHLQH�:LUWVFKDIWVOHKUH�
�
,Q�Ä$OOJHPHLQH�:LUWVFKDIWVOHKUH³�YHUPLWWHOW�GLH�%HUXIVVFKXOH�HLQ�*UXQGZLVVHQ��GDV�6FK�OH�
ULQQHQ�XQG�6FK�OHU�EHIlKLJW��GLH�ZLUWVFKDIWOLFKHQ�=XVDPPHQKlQJH�]X�YHUVWHKHQ��LQ�GLH�'URJH�
ULHQ�DOV�:LUWVFKDIWVXQWHUQHKPHQ�HLQJHEHWWHW�VLQG��
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�GDKHU�
�
�� GDV�QRWZHQGLJH�)DFKZLVVHQ�HUZHUEHQ��XP�LQ�GHU�/DJH�]X�VHLQ���

m GLH� YHUZDOWHQGHQ�$XIJDEHQ� LP�5DKPHQ� GHU�2UJDQLVDWLRQVVWUXNWXU� HLQHV� GURJLVWL�
VFKHQ�(LQ]HOKDQGHOV�]X�YHUVWHKHQ�XQG�PLW]XYROO]LHKHQ��

m GLH� NDXIPlQQLVFK�XQWHUQHKPHULVFKHQ�)XQNWLRQHQ�� GLH� LQ� HLQHU�'URJHULH� DOV� HLQHU�
DP�0DUNW�NRQNXUULHUHQGHQ�8QWHUQHKPXQJ�ZDKU]XQHKPHQ�VLQG��]X�YHUVWHKHQ�XQG�
]X�EHXUWHLOHQ��

�� .HQQWQLVVH�XQG�(LQVLFKWHQ�]X�HUZHUEHQ��GLH�HV�LKQHQ�HUODXEHQ��GLH�XQWHUVFKLHGOLFKHQ�
,QWHUHVVHQODJHQ�YRQ�:DUHQDQELHWHUQ�XQG�.RQVXPHQWHQ��$UEHLWQHKPHUQ�XQG�$UEHLWJH�
EHUQ�]X�YHUVWHKHQ�XQG�]X�EHZHUWHQ��

�
�
6WXQGHQYHUWHLOXQJ�� $OOJHPHLQH�:LUWVFKDIWVOHKUH�

�
/HUQDEVFKQLWWH� =HLWULFKWZHUWH�
�
� ���%HUXIVDXVELOGXQJ� ���
� ���*UXQGODJHQ�GHV�:LUWVFKDIWHQV� ���
� ���$XIJDEHQ�XQG�6WUXNWXU�GHU�'URJHULH� ���
� ���:DUHQEHVFKDIIXQJ� ���
� ���=DKOXQJVYHUNHKU� ���
� ���/DJHUKDOWXQJ� ���
� ���:DUHQDEVDW]� ���
� ���:DUHQZLUWVFKDIWVV\VWHPH� ���
� ���)LQDQ]LHUXQJ� ���
����6WHXHUQ�XQG�9HUVLFKHUXQJHQ� ���
����'LH�'URJHULH�DOV�:LUWVFKDIWVXQWHUQHKPHQ� ���
����%HUXIVWlWLJNHLW�LQ�'URJHULHQ� ���
�
=HLWULFKWZHUWH�LQVJHVDPW� ����
�
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/HUQ]LHOH� /HUQLQKDOWH�
���%HUXIVDXVELOGXQJ�]XP�'URJLVWHQ������6WXQGHQ�
�
5HFKWOLFKH�5HJHOXQJ�GHU�$XVELOGXQJ�]XP�'URJLV�
WHQ�NHQQHQ�XQG��EHU�GLH�3IOLFKWHQ�XQG�5HFKWH�HL�
QHV�HLQHU�$XV]XELOGHQGHQ�LQIRUPLHUW�VHLQ�
�

�
�
'XDOHV�$XVELOGXQJVV\VWHP�
%HUXIVELOGXQJVJHVHW]�
$XVELOGXQJVRUGQXQJ�
$XVELOGXQJVYHUWUDJ�
-XJHQGDUEHLWVVFKXW]JHVHW]�
�

���*UXQGODJHQ�GHV�:LUWVFKDIWHQV������6WXQGHQ�
�
:LUWVFKDIWOLFKH�*UXQGEHJULIIH�NHQQHQ�XQG�VLH�LP�
=XVDPPHQKDQJ�PLW�DNWXHOOHQ�,QIRUPDWLRQHQ��EHU�
GLH�:LUWVFKDIW�YHUZHQGHQ�
�
�
�
'LH�1RWZHQGLJNHLW�ZLUWVFKDIWOLFKHQ�+DQGHOQV�XQWHU�
%HU�FNVLFKWLJXQJ�|NRORJLVFKHU�(UIRUGHUQLVVH�EH�
JU�QGHQ�
�
�
$XIJDEHQ�XQG�:LUNXQJ�GHU�3URGXNWLRQVIDNWRUHQ�LP�
:LUWVFKDIWVSUR]HVV���EHVRQGHUV�DXFK�LP�+LQEOLFN�
DXI�GLH�5LVLNHQ�XQG�&KDQFHQ�I�U�GDV�gNRV\VWHP���
NHQQHQ�
�
=LHOH�HUZHUEVZLUWVFKDIWOLFKHU�%HWULHEH�NHQQHQ�
�
:HFKVHOZLUNXQJHQ�XQG�$EKlQJLJNHLWHQ�]ZLVFKHQ�
.RQVXP��+DXVKDOWH��XQG�3URGXNWLRQ��%HWULHEH��XQ�
WHU�GHP�$VSHNW�GHU�$UEHLWVWHLOXQJ�HUNHQQHQ�
�

�
�
(LQ]HO��XQG�*HVDPWZLUWVFKDIW�
%HG�UIQLVVH���%HGDUI�
$QJHERW���1DFKIUDJH���3UHLVELOGXQJ�
*�WHU��'LHQVWOHLVWXQJHQ��,QIRUPDWLRQHQ�
.RQVXPLHUHQ���6SDUHQ���,QYHVWLHUHQ�
gNRQRPLVFKHV�3ULQ]LS�
6SDQQXQJVYHUKlOWQLV�]ZLVFKHQ�gNRQRPLH�XQG�gNR�
ORJLH�
�
�
.QDSSKHLW�GHU�3URGXNWLRQVIDNWRUHQ�XQG�8PZHOW�
VFKXW]�
�
�
�
*HZLQQHU]LHOXQJ�9HUVRUJXQJVSULQ]LS�
�
:LUWVFKDIWVEHUHLFKH�
�� +DXVKDOWH��.RQVXP��
�� %HWULHEH��3URGXNWLRQ��
:LUWVFKDIWVOHLVWXQJ�
�
�

���$XIJDEH�XQG�6WUXNWXU�GHU�'URJHULH������6WXQ�
GHQ�
6WHOOXQJ�XQG�$XIJDEHQ�GHU�'URJHULH�LP�JHVDPW�
ZLUWVFKDIWOLFKHQ�DUEHLWVWHLOLJHQ�/HLVWXQJVSUR]HVV�
GDUVWHOOHQ�
�
�
�
�
�
�
�
9RUDXVVHW]XQJHQ�]XU�*U�QGXQJ�HLQHU�'URJHULH�HU�
OlXWHUQ�
�
�
%HWULHEVIRUPHQ�GHU�'URJHULH�QHQQHQ�XQG�8QWHU�
VFKHLGXQJVPHUNPDOH�HUOlXWHUQ�
�

�
�
'HU�(LQ]HOKDQGHO�LQ�GHU�*HVDPWZLUWVFKDIW�
$XIJDEHQ�GHU�'URJHULH�LP�5DKPHQ�GHV�(LQ]HOKDQ�
GHOV�
�� 6RUWLPHQWLHUXQJ�
�� /DJHUKDOWXQJ�
�� %HUDWXQJ�
�� $EVDW]�'LVWULEXWLRQ�
�� .XQGHQGLHQVW�
�� 0DUNWHUVFKOLH�XQJ�
�
3HUV|QOLFKH��VDFKOLFKH��RUJDQLVDWRULVFKH�XQG�UHFKWOL�
FKH�9RUDXVVHW]XQJHQ�
�
�
%HWULHEVIRUPHQ�ZLH�
�� )DFKJHVFKlIW�
�� 'URJHULHPDUNW�
�� :DUHQKDXVDEWHLOXQJ�
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8QWHUVFKHLGXQJVPHUNPDOH�ZLH�
�� 9HUNDXIVIRUP�
�� 6RUWLPHQW�
�� 3UHLVJHVWDOWXQJ�
�� %HWULHEVJU|�H�
�� 6WDQGRUW�
�� *HVFKlIWVDXVVWDWWXQJ�

���:DUHQEHVFKDIIXQJ������6WXQGHQ�
�
'LH�I�U�GLH�:DUHQEHVFKDIIXQJ�QRWZHQGLJHQ�,QIRU�
PDWLRQHQ�NHQQHQ�XQG�P|JOLFKH�,QIRUPDWLRQVTXHOOHQ�
DXI]HLJHQ�
�
9RUDXVVHW]XQJHQ�I�U�GDV�=XVWDQGHNRPPHQ�YRQ�
5HFKWVJHVFKlIWHQ�HUOlXWHUQ�
�
�
�
=XVWDQGHNRPPHQ�XQG�,QKDOW�GHV�.DXIYHUWUDJHV�HU�
OlXWHUQ�XQG�GHQ�GDPLW�YHUEXQGHQHQ�6FKULIWZHFKVHO�
GXUFKI�KUHQ�
�
�
�
(UI�OOXQJ�GHV�.DXIYHUWUDJHV�EHVFKUHLEHQ�
�
�
�
�
$UWHQ�GHV�.DXIHV�HUOlXWHUQ�
�
�
�
�
�
�
�
�
�
�
$UEHLWHQ�EHLP�:DUHQHLQJDQJ�EHVFKUHLEHQ�XQG�LKUH�
UHFKWOLFKH�XQG�RUJDQLVDWRULVFKH�1RWZHQGLJNHLW�EH�
JU�QGHQ�
�
6W|UXQJHQ�EHL�GHU�(UI�OOXQJ�GHV�.DXIYHUWUDJHV�HU�
OlXWHUQ��P|JOLFKH�5HFKWH�XQG�3IOLFKWHQ�DXI]HLJHQ�
XQG�DQKDQG�HLQHV�YRUJHJHEHQHQ�%HLVSLHOV�GHQ�MH�
ZHLOV�ZLUWVFKDIWOLFK�YRUWHLOKDIWHVWHQ�5HFKWVDQVSUXFK�
DXVZlKOHQ�VRZLH�GLH�HUIRUGHUOLFKHQ�,QIRUPDWLRQV�
SUR]HVVH�GXUFKI�KUHQ�
�
���=DKOXQJVYHUNHKU������6WXQGHQ�
�
=DKOXQJVP|JOLFKNHLWHQ�QHQQHQ�XQG�YHUJOHLFKHQ�
�

�
�
%HGDUIVHUPLWWOXQJ�
%H]XJVTXHOOHQHUPLWWOXQJ�
%HVWHOO]HLWSXQNW�
�
5HFKWVIlKLJNHLW�
*HVFKlIWVIlKLJNHLW�
:LOOHQVHUNOlUXQJHQ�
9HUWUDJVIUHLKHLW�$*%�
�
$QIUDJH�
$QJHERW�
$QJHERWVYHUJOHLFK�
%HVWHOOXQJ�
%HVWHOOXQJVDQQDKPH�
�
5HFKWH�XQG�3IOLFKWHQ�DXV�GHP�.DXIYHUWUDJ�
(UI�OOXQJVRUW�
*HULFKWVVWDQG�
/LHIHU��XQG�=DKOXQJVEHGLQJXQJHQ�
�
ZLH��
6W�FNNDXI�
*DWWXQJVNDXI�
7HUPLQNDXI�)L[NDXI�
.DXI�DXI�$EUXI�
.DXI�DXI�3UREH�
.DXI�QDFK�3UREH�
.RPPLVVLRQVJHVFKlIW�
=LHONDXI�
�
�
3U�IXQJ�GHU�2UGQXQJVPl�LJNHLW�GHU�/LHIHUXQJ�
�
�
�
/LHIHUXQJVYHU]XJ�
0DQJHOKDIWH�:DUHQOLHIHUXQJ�
$QQDKPHYHU]XJ�
=DKOXQJVYHU]XJ�
0DKQYHUIDKUHQ�
9HUMlKUXQJ�
�
�
�
%DUJHOG]DKOXQJ�
=DKOXQJ�GXUFK�9HUPLWWOXQJ�GHU�*HOGLQVWLWXWH�
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9RUGUXFNH�DXVI�OOHQ�XQG�LKUH�
9HUZHQGXQJVP|JOLFKNHLWHQ�HUNOlUHQ�
�
0|JOLFKNHLWHQ�GHU�=DKOXQJVYHUHLQIDFKXQJ�DQ�%HL�
VSLHOHQ�YHUGHXWOLFKHQ�
�
�
�
�
���/DJHUKDOWXQJ������6WXQGHQ�
�
/DJHUIXQNWLRQHQ�HUOlXWHUQ�
�
�
�
:LUWVFKDIWOLFKH�XQG�RUJDQLVDWRULVFKH�*HVLFKWVSXQN�
WH�GHU�/DJHUKDOWXQJ�EHVFKUHLEHQ�
�
8PZHOWVFKXW]�LP�%HUHLFK�GHU�/DJHUKDOWXQJ�EHDFK�
WHQ�
�
�
�
�
�
�
�
�
���:DUHQDEVDW]������6WXQGHQ�
�
'LH�6RUWLPHQWVSROLWLN�DOV�*UXQGODJH�HUIROJUHLFKHU�
9HUNDXIVWlWLJNHLW�LQ�'URJHULHQ�YHUVWHKHQ�
�
0|JOLFKNHLWHQ�GHU�3UHLVSROLWLN�DQ�%HLVSLHOHQ�HUOlX�
WHUQ�
�
�
9HUKDOWHQ�EHL�5HNODPDWLRQHQ�XQG�$XIJDEHQ�GHV�
.XQGHQGLHQVWHV�HUOlXWHUQ�
�
�
'LH�%HGHXWXQJ�GHU�:HUEXQJ�I�U�GHQ�$EVDW]HUIROJ�
HUNHQQHQ�
�
:LUWVFKDIWOLFKH��UHFKWOLFKH�XQG�HWKLVFKH�*UHQ]HQ�
GHU�:HUEXQJ�XQG�GHV�:HWWEHZHUEV�NHQQHQ�
�
�
�
=ZHFNPl�LJNHLW�XQG�1RWZHQGLJNHLW�YRQ�9HUSD�
FNXQJHQ�EHXUWHLOHQ�
�
$XIJDEHQ�XQG�%HGHXWXQJ�GHU�.DVVH�LP�5DKPHQ�HL�
QHV�EHWULHEOLFKHQ�:DUHQZLUWVFKDIWVV\VWHPV�YHUVWH�
KHQ�

hEHUZHLVXQJ��6FKHFN�
�
�
ZLH��
'DXHUDXIWUDJ�
/DVWVFKULIWYHUIDKUHQ�
.UHGLWNDUWH�
�
�
�
�
/DJHUIXQNWLRQHQ�ZLH�
�� (UKDOWXQJ�GHU�/LHIHUEHUHLWVFKDIW�
�� $XVQXW]XQJ�YRQ�3UHLVYRUWHLOHQ�
�
/DJHUNRVWHQ�
/DJHUULVLNR�
�
*HIDKUHQ�GXUFK�IDOVFKH�/DJHUXQJ�JHIlKUOLFKHU�6WRIIH�
9RU��XQG�1DFKWHLOH�YRQ�9HUSDFNXQJHQ��
��� SUREOHPORVH�/DJHUXQJ�
��� +DOWEDUNHLW�
�� 0�OOSUREOHP�
�� 5HF\FOLQJ�
=XVlW]OLFKHV�9HUNHKUVDXINRPPHQ�XQG�8PZHOWEHODV�
WXQJ�DOV�)ROJH�HLQHU�0LQLPLHUXQJ�GHV�/DJHUEHVWDQGV�
�
�
�
�
6RUWLPHQWVEUHLWH���WLHIH���HUZHLWHUXQJ���EHUHLQLJXQJ�
�
�
3UHLVGLIIHUHQ]LHUXQJ�
6RQGHUDQJHERWH�
$XV��XQG�6FKOXVVYHUNlXIH�
�
.XQGHQUHNODPDWLRQHQ�
6HUYLFH�
.XODQ]�
�
:HUEH]LHOH���JUXQGVlW]H���DUWHQ���WUlJHU���PLWWHO�
�
�
:HUEHNRVWHQ�
:HUEHHUIROJVNRQWUROOH�
8:*�
*HIDKU�GHU�0DQLSXODWLRQ�
�
.RVWHQ�GHU�9HUSDFNXQJ��.DXIDQUHL]�
8PZHOWJHVLFKWVSXQNWH�5HF\FOLQJ�
�
$XVZLUNXQJHQ�DXI�3ODQXQJ��$EZLFNOXQJ�XQG�.RQ�
WUROOH�
�



��������

��

�
�
���:DUHQZLUWVFKDIWVV\VWHPH������6WXQGHQ�
�V��DXFK�'DWHQYHUDUEHLWXQJ��
�
'LH�$XIJDEHQ�YRQ�:DUHQZLUWVFKDIWVV\VWHPHQ�NHQ�
QHQ�
�
9RUDXVVHW]XQJHQ�I�U�GHQ�(LQVDW]�FRPSXWHUJHVW�W]�
WHU�9HUIDKUHQ�]XU�DUWLNHOJHQDXHQ�(UIDVVXQJ�GHU�:D�
UHQEHZHJXQJHQ�NHQQHQ�
�
�
'HQ�]XU�3ODQXQJ��hEHUZDFKXQJ�XQG�6WHXHUXQJ�GHV�
:DUHQIOXVVHV�QRWZHQGLJHQ�,QIRUPDWLRQVEHGDUI�DXI�
]HLJHQ�
�
$XIEHUHLWXQJVP|JOLFKNHLWHQ�GHU�HUIDVVWHQ�'DWHQ�
PHQJHQ�DXI]HLJHQ�XQG�P|JOLFKH�=LHOH�GHU�6WHXH�
UXQJ�XQG�hEHUZDFKXQJ�GHV�:DUHQIOXVVHV�NHQQHQ�
�
�
�
�
�
�
�
���)LQDQ]LHUXQJ�XQG�,QYHVWLWLRQHQ������6WXQGHQ�
�
'HQ�=XVDPPHQKDQJ�]ZLVFKHQ�)LQDQ]LHUXQJ�XQG�
,QYHVWLWLRQHQ�HUOlXWHUQ�XQG�GLH�QRWZHQGLJH�.DSLWDO�
DXVVWDWWXQJ�I�U�'URJHULHQ�NHQQHQ�
�
)LQDQ]LHUXQJVP|JOLFKNHLWHQ�I�U�'URJHULHQ�EH�
VFKUHLEHQ�XQG�GLH�.RVWHQ�VRZLH�.UHGLWVLFKHUXQJ�DQ�
%HLVSLHOHQ�YHUJOHLFKHQ�
�
�
����6WHXHUQ�XQG�9HUVLFKHUXQJHQ������6WXQGHQ�
�
:LFKWLJH�6WHXHUQ�GHV�8QWHUQHKPHQV�XQG�GHV�
$UEHLWQHKPHUV�XQWHUVFKHLGHQ�
�
�
�
:LFKWLJH�9HUVLFKHUXQJHQ�I�U�'URJHULHQ�NHQQHQ�
�
�
����'LH�'URJHULH�DOV�:LUWVFKDIWVXQWHUQHKPHQ���
���6WXQGHQ�
�
*U�QGH�I�U�GLH�:DKO�YRQ�8QWHUQHKPHQVIRUPHQ�
QHQQHQ�XQG�DP�%HLVSLHO�GHU�(LQ]HOXQWHUQHKPXQJ�
XQG�HLQHU�3HUVRQHQJHVHOOVFKDIW�GDUVWHOOHQ�
�

�
�
�
�
�
(UIDVVXQJ�XQG�$XIEHUHLWXQJ�YRQ�'DWHQ�]XU�hEHUZD�
FKXQJ�XQG�6WHXHUXQJ�GHV�:DUHQIOXVVHV�
�
7HFKQLVFKH�XQG�RUJDQLVDWRULVFKH�9RUDXVVHW]XQJHQ�
�]�%��&RGLHUXQJ��
$UWLNHOJHQDXH�:DUHQHLQJDQJV��XQG�:DUHQDXVJDQJV�
GDWHQ�
�
/DJHUVWDWLVWLN�
8PVDW]VWDWLVWLN�
�
�
6FKQHOOH�(LQNDXIVGLVSRVLWLRQ�
/DXIHQGH�%HVWDQGV�EHUZDFKXQJ�
6RUWLPHQWVRSWLPLHUXQJ�
3ODW]LHUXQJVRSWLPLHUXQJ�
5HFKQXQJVNRQWUROOH�
(UIROJVNRQWUROOH�
'LIIHUHQ]LHUWH�3HUVRQDOHLQVDW]SODQXQJ�
9HUNDXIVGDWHQDQDO\VH�
�
�
�
�
(LJHQNDSLWDO�
)UHPGNDSLWDO�
�
�
%DQNNUHGLW�
/LHIHUHUNUHGLW�
:HFKVHONUHGLW�
�
�
�
�
ZLH��
(LQNRPPHQVWHXHU�/RKQVWHXHU�
*HZHUEHVWHXHU�
8PVDW]VWHXHU�
�
6DFKYHUVLFKHUXQJHQ�
9HUP|JHQVYHUVLFKHUXQJHQ�
�
�
�
�
8QWHU�*HVLFKWVSXQNWHQ�ZLH��
*HVFKlIWVI�KUXQJ�
*HVFKlIWVYHUWUHWXQJ�
.DSLWDOEHVFKDIIXQJ�
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�
�
�
'LH�%HGHXWXQJ�YRQ�)LUPD�XQG�+DQGHOVUHJLVWHU�NHQ�
QHQ�
�
$UWHQ�GHU�9ROOPDFKWHQ�NHQQHQ�
�
�
%HGHXWXQJ�GHU�.RRSHUDWLRQ�XQG�GHU�.RQ]HQWUDWLRQ�
YHUVWHKHQ�
�
*U�QGH�I�U�8QWHUQHKPXQJVNULVHQ�NHQQHQ�XQG�/|�
VXQJVP|JOLFKNHLWHQ�LP�hEHUEOLFN�DXI]HLJHQ�
�
�
�
�
�
�
�
����%HUXIVWlWLJNHLW�LQ�'URJHULHQ������6WXQGHQ�
�
*UXQGODJHQ�I�U�GLH�(LQVWHOOXQJ�QHQQHQ�
�
�
�
'HQ�(LQIOXVV�DUEHLWVUHFKWOLFKHU�9RUVFKULIWHQ�XQG�
9HUHLQEDUXQJHQ�DXI�GHQ�,QGLYLGXDODUEHLWVYHUWUDJ�
NHQQHQ�
�
�
'DV�6\VWHP�GHU�VR]LDOHQ�6LFKHUXQJ�NHQQHQ�
�
'LH�%HHQGLJXQJ�GHV�,QGLYLGXDODUEHLWVYHUWUDJHV�HU�
OlXWHUQ�
�
�
%HUXIVWlWLJNHLW�DOV�%HLWUDJ�]XU�(QWZLFNOXQJ�GHU�3HU�
V|QOLFKNHLW�YHUVWHKHQ�
�
�
�

+DIWXQJ�
(UJHEQLVYHUWHLOXQJ�
�
)LUPD�
+DQGHOVUHJLVWHU�
�
+DQGOXQJVYROOPDFKW�
3URNXUD�
�
.RRSHUDWLRQ�XQG�.RQ]HQWUDWLRQ�LP�'URJHULHEHUHLFK�
�
�
3HUVRQHOOH��VDFKOLFKH��RUJDQLVDWRULVFKH�XQG�ILQDQ]LHO�
OH�*U�QGH�LQ�*UXQG]�JHQ��
6DQLHUXQJ�
9HUJOHLFK�
/LTXLGDWLRQ�
.RQNXUV�
�
�
�
�
�
4XDOLILNDWLRQVDQIRUGHUXQJHQ�
%HZHUEXQJVXQWHUODJHQ�
(LQVWHOOXQJVJHVSUlFKH�
�
$UEHLWV]HLWRUGQXQJ�
%HWULHEVYHUIDVVXQJVJHVHW]�
7DULIYHUWUDJ�
%HWULHEVYHUHLQEDUXQJHQ�
�
*HVHW]OLFKH�6R]LDOYHUVLFKHUXQJ�
�
9HUWUDJVDEODXI�
.�QGLJXQJ�
(LQIOXVVP|JOLFKNHLWHQ�GHV�%HWULHEVUDWV�
�
0RWLYDWLRQ�
/HUQHQ�DP�$UEHLWVSODW]�
%HUXIVUROOH��5ROOHQNRQIOLNWH�
0LWYHUDQWZRUWXQJ�
0LWDUEHLWHUYHUKDOWHQ�
4XDOLILNDWLRQVlQGHUXQJHQ�XQG�)RUWELOGXQJ�
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���5HFKQXQJVZHVHQ�
�
,P�5HFKQXQJVZHVHQ�YHUPLWWHOW�GLH�%HUXIVVFKXOH�.HQQWQLVVH�XQG�)HUWLJNHLWHQ�LQ�GHU�(UIDV�
VXQJ��$XIEHUHLWXQJ�XQG�$XVZHUWXQJ�YRQ�,QIRUPDWLRQHQ�]XU�3ODQXQJ��6WHXHUXQJ�XQG�.RQWUROOH�
EHWULHEOLFKHU�9RUJlQJH��
�
=LHO�GHV�8QWHUULFKWV�LVW�HV�
�
�� $XIJDEHQ�GHV�EHWULHEOLFKHQ�5HFKQXQJVZHVHQV�LP�5DKPHQ�HLQ]HO��XQG�JHVDPWZLUWVFKDIW�

OLFKHU�=XVDPPHQKlQJH�]X�YHUVWHKHQ��
�� GDV�5HFKQXQJVZHVHQ�DOV�3ODQXQJV���6WHXHUXQJV��XQG�.RQWUROOLQVWUXPHQW�GHV�%HWULHEHV�]X�

YHUVWHKHQ��
�� 'DWHQ��GLH�GHU�%HWULHEVDEODXI�HLQHU�'URJHULH�RGHU�HLQHV�'URJHULHPDUNWHV�OLHIHUW��V\VWHPD�

WLVFK�DXI]XEHUHLWHQ�XQG�DXV]XZHUWHQ��
�� $UEHLWVWHFKQLNHQ�GHV�5HFKQXQJVZHVHQV�]X�EHKHUUVFKHQ��
�� GLH�0|JOLFKNHLWHQ�GHU�HOHNWURQLVFKHQ�'DWHQYHUDUEHLWXQJ��'9��]X�EHU�FNVLFKWLJHQ�XQG�]X�

QXW]HQ��V��6������������
�
:LUWVFKDIWVUHFKQHQ�LVW�LQ�GLHVHP�3ODQ�LP�,QWHUHVVH�HLQHV�HQWVFKHLGXQJV��XQG�SUREOHPRULHQ�
WLHUWHQ�8QWHUULFKWV�GRUW�LQ�GDV�5HFKQXQJVZHVHQ�LQWHJULHUW��ZR�GHU�VDFKOLFKH�=XVDPPHQKDQJ�
]X�,QKDOWHQ�GHV�5HFKQXQJVZHVHQV�JHJHEHQ�LVW��
�
'LH�1XW]XQJ�GHV�:DUHQZLUWVFKDIWVV\VWHPV�LP�5DKPHQ�GHV�5HFKQXQJVZHVHQV�VROO�HLQHUVHLWV�
+DQGOXQJVRULHQWLHUXQJ�XQG�3UD[LVQlKH�GHV�8QWHUULFKWV�JHZlKUOHLVWHQ�XQG�DQGHUHUVHLWV�GLH�
9RUDXVVHW]XQJHQ�]XU�$XVZHUWXQJ�YRQ�ZDUHQZLUWVFKDIWOLFKHQ�,QIRUPDWLRQHQ�VFKDIIHQ��
�
'D]X�LVW�HV�QRWZHQGLJ��GDVV�LQ�GHU�%HUXIVVFKXOH�
�
�� EHWULHEOLFKH�)XQNWLRQHQ�XQG�GLH�%H]LHKXQJHQ�GHV�%HWULHEHV�QDFK�DX�HQ�GXUFK�9HUPLWW�

OXQJ�YRQ�%XFKI�KUXQJVNHQQWQLVVHQ�DXIJH]HLJW�ZHUGHQ��
�� .HQQWQLVVH��EHU�GLH�(UIDVVXQJ�XQG�9HUUHFKQXQJ�YRQ�.RVWHQ�XQG�/HLVWXQJHQ�YHUPLWWHOW�

XQG�DOV�*UXQGODJHQ�I�U�GLH�.DONXODWLRQ�YHUZDQGW�ZHUGHQ��
�� GLH�(UPLWWOXQJ�XQG�$XVZHUWXQJ�ZLFKWLJHU�EHWULHEVZLUWVFKDIWOLFKHU�.HQQ]DKOHQ��LQVEHVRQ�

GHUH�XQWHU�ZDUHQZLUWVFKDIWOLFKHQ�$VSHNWHQ��GDUJHVWHOOW�ZHUGHQ��
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�GDKHU�
�
�� =LHOVHW]XQJ�XQG�(LQIOXVV�GHU�*HVHW]JHEXQJ�DXI�GDV�5HFKQXQJVZHVHQ�YHUVWHKHQ��
�� GLH�6WUXNWXU�GHV�5HFKQXQJVZHVHQV�XQG�GHQ�=XVDPPHQKDQJ�]ZLVFKHQ�VHLQHQ�7HLOEHUHL�

FKHQ�NHQQHQ�OHUQHQ��
�� HUNHQQHQ��GDVV�:DUHQZLUWVFKDIWVV\VWHPH�DOV�3ODQXQJV���(QWVFKHLGXQJV��XQG�,QIRUPDWL�

RQVV\VWHP�GLHQHQ��
�� ,QIRUPDWLRQHQ�GHU�:DUHQZLUWVFKDIWVV\VWHPH�EHWULHEVZLUWVFKDIWOLFK�DXV]XZHUWHQ�OHUQHQ�
�� EHIlKLJW�ZHUGHQ��9HUIDKUHQ�GHV�5HFKQXQJVZHVHQV�XQWHU�1XW]XQJ�GHU�NDXIPlQQLVFKHQ�

5HFKHQWHFKQLNHQ�XQG�GHV�(LQVDW]HV�YRQ�:DUHQZLUWVFKDIWVV\VWHPHQ�DQ]XZHQGHQ��
�
�
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6WXQGHQYHUWHOOXQJ��5HFKQXQJVZHVHQ�
�
/HUQDEVFKQLWWH�������������������������������������������������������=HLWULFKWZHUWH�
�
� ��� *UXQGODJHQ�GHV�5HFKQXQJVZHVHQV ������������������������������������������������������������������������
� ��� 'LH�)XQNWLRQHQ�GHU�'URJHULH�LQ�GHU�3UD[LV�GHV�5HFKQXQJVZHVHQV�����������������������
� � ��:DUHQZLUWVFKDIW�
� � ��=DKOXQJVYHUNHKU�
� � ��3HUVRQDOZLUWVFKDIW�
� � ��$QODJHQZLUWVFKDIW�
� ��� -DKUHVDEVFKOXVV ������������������������������������������������������������������������������������������������������
� ��� %HWULHEVVWDWLVWLN ������������������������������������������������������������������������������������������������������
=HLWULFKWZHUWH�LQVJHVDPW����������� � � � � � � ����������
�
�
�
/HUQ]LHOH� � � � � � /HUQLQKDOWH�
���*UXQGODJHQ�GHV�5HFKQXQJVZHVHQV����
���6WXQGHQ�
�
'LH���+DXSWDXIJDEHQEHUHLFKH�GHV�5HFK�
QXQJVZHVHQV�NHQQHQ�
�
�
�
�
�
�
�
*UXQGOHJHQGH�.HQQWQLVVH�GHU�GRSSHOWHQ�
%XFKI�KUXQJ�HUZHUEHQ��XP�%HVWDQGVYRUJlQ�
JH�YRQ�(UIROJVYRUJlQJHQ�]X�XQWHUVFKHLGHQ�
�
$XVZLUNXQJHQ�YRQ�(UIROJVYRUJlQJHQ�DXI�GDV�
(LJHQNDSLWDO�DP�%HLVSLHO�GHV�:DUHQYHUNHKUV�
DOV�]HQWUDOHP�%HUHLFK�GHV�(LQ]HOKDQGHOV�YHU�
VWHKHQ�XQG�EXFKHQ�
�
�
�
9HUlQGHUXQJHQ�GHV�(LJHQNDSLWDOV�GXUFK�*H�
VFKlIWVIlOOH�DXV�GHP�SULYDWHQ�%HUHLFK�GHV�
(LQ]HOKDQGHOV�YHUVWHKHQ�XQG�EXFKHQ�
�
�
���'LH�)XQNWLRQHQ�GHU�'URJHULH�LQ�GHU�3UD�
[LV��GHV�5HFKQXQJVZHVHQV�±�����6WXQGHQ�
�
:DUHQZLUWVFKDIW��
'HQ�:DUHQYHUNHKU�±�(LQNDXI��/DJHUKDOWXQJ�

�
�
�
%XFKI�KUXQJ�
.RVWHQ��XQG�/HLVWXQJVUHFKQXQJ�
6WDWLVWLN�
3ODQXQJVUHFKQXQJ�
5HFKQXQJVZHVHQ�DOV�,QIRUPDWLRQV��XQG�.RQ�
WUROOV\VWHP�
,QYHQWXU��,QYHQWDU�
*OLHGHUXQJ�GHU�%LODQ]�
�
%HVWDQGVYHUlQGHUXQJHQ�XQG�LKUH�'DUVWHOOXQJ�
)XQNWLRQ�XQG�$XIEDX�GHV�.RQWHQUDKPHQV�
�$EVFKOXVVJOLHGHUXQJVSULQ]LS��
�
(UIROJVZLUNVDPH�*HVFKlIWVIlOOH�XQG�LKUH�
'DUVWHOOXQJ�
�� $XIZDQG�±�(UWUDJ�
�� *HZLQQ��XQG�9HUOXVWUHFKQXQJ�
�� :DUHQHLQVDW]�DOV�$XIZDQG�
�� 8PVDW]HUO|VH�DOV�(UWUDJ�
�
(QWQDKPHQ���(LQODJHQ�
�
�
�
�
�
�
�
:DUHQZLUWVFKDIW��::6���
3UR]HQWUHFKQHQ�
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XQG�9HUNDXI�YRQ�:DUHQ�±�UHFKQHULVFK�HUIDV�
VHQ�XQG�EXFKHQ�XQG�GDEHL�JUXQGOHJHQGH�
.HQQWQLVVH�GHU�.RVWHQ��XQG�/HLVWXQJVUHFK�
QXQJ�DQZHQGHQ�
�
�
�
�
�
�
�
�
�
�
%HVWDQGVHUIDVVXQJ�XQG�%HVWDQGVYHUlQGHUXQ�
JHQ�LP�::6�NHQQHQ�
�
�
6\VWHP�XQG�*UXQG]�JH�GHU�8PVDW]EHVWHXH�
UXQJ�XQG�GLH�%HUHFKQXQJ�VRZLH�EXFKKDOWHUL�
VFKH�%HKDQGOXQJ�GHU�8PVDW]VWHXHU�NHQQHQ�
�
=DKOXQJVYHUNHKU��
�
9RUJlQJH�DXV�GHP�=DKOXQJVYHUNHKU�HLQHV�
(LQ]HOKDQGHOVEHWULHEHV�UHFKQHULVFK�HUIDVVHQ�
XQG�GLH�GD]XJHK|ULJHQ�%XFKXQJVYRUJlQJH�
YRUQHKPHQ�
�
3HUVRQDOZLUWVFKDIW��
�
9HUVWHKHQ��GDVV�*HKDOW�I�U�GHQ�%HWULHE�
Ä$XIZDQG³��I�U�VHLQH�$UEHLWQHKPHU�Ä(LQ�
NRPPHQ³�GDUVWHOOW�XQG�GLH�5HFKHQ��XQG�%X�
FKXQJVYRUJlQJH�LQ�'URJHULHEHWULHEHQ�GXUFK�
I�KUHQ�
�
(LQVDW]P|JOLFKNHLWHQ�GHU�'9�LQ�GHU�3HUVR�
QDOZLUWVFKDIW�NHQQHQ�
�
$QODJHQZLUWVFKDIW��
�
'LH�EHL�GHU�%HVFKDIIXQJ�XQG�%HZLUWVFKDIWXQJ�
YRQ�$QODJHQ��,QYHVWLWLRQHQ��LQ�'URJHULHEH�
WULHEHQ�DQIDOOHQGHQ�5HFKHQ��XQG�%XFKXQJV�
YRUJlQJH�YRUQHKPHQ�
�
�
�
�

%HVFKDIIXQJ�YRQ�:DUHQ�
�� %H]XJVNDONXODWLRQ�
�� %XFKHQ�GHU�%H]XJVNRVWHQ�
�� %XFKHQ�GHU�1DFKOlVVH�
�
$EVDW]�YRQ�:DUHQ�
�� 9HUNDXIVNDONXODWLRQ�
�� .DONXODWLRQV]XVFKODJ�
�� .DONXODWLRQVIDNWRU�
�� +DQGHOVSDQQH�.DONXODWLRQVDEVFKODJ�
�� 'LIIHUHQ]NDONXODWLRQ�
�� %XFKXQJHQ�EHLP�9HUNDXI�
�
�
$UWLNHOJHQDXH�XQG�WlJOLFKH�(UIDVVXQJ�YRQ�
%HVWlQGHQ�XQG�%HVWDQGVYHUlQGHUXQJHQ�
$EVFKOXVV�GHU�:DUHQNRQWHQ�
�
%HUHFKQXQJVJUXQGODJHQ��:HUWVFK|SIXQJ��
9RUVWHXHU��0HKUZHUWVWHXHU��=DKOODVW��%X�
FKXQJVYHUIDKUHQ�]XU�8PVDW]EHVWHXHUXQJ�
�
�
�
%XFKXQJHQ�]XP�=DKOXQJVYHUNHKU�PLW�/LHIH�
UDQWHQ�XQG�.XQGHQ�
=LQVUHFKQXQJ�
�
�
�
�
%HUHFKQHQ�GHV�1HWWRJHKDOWHV�
%XFKXQJ�YRQ�3HUVRQDONRVWHQ�
%XFKXQJVYRUJlQJH�EHLP�(LQEHKDOWHQ�XQG�
$EI�KUHQ�YRQ�6WHXHUQ�XQG�6R]LDODEJDEHQ�
�
�
3HUVRQDOGDWHLHQ�
�
�
�
�
$QVFKDIIXQJVZHUWH�YRQ�%HWULHEV��XQG�*H�
VFKlIWVDXVVWDWWXQJ�XQG�GHUHQ�:HUWPLQGHUXQ�
JHQ��$EVFKUHLEXQJHQ���
�
�
�
�
�
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���-DKUHVDEVFKOXVV�±����6WXQGHQ�
�
'LH�$XIVWHOOXQJ�YRQ�%LODQ]�XQG�*HZLQQ��XQG�
9HUOXVWUHFKQXQJ�YHUVWHKHQ�
3UD[LVJHUHFKWH�(LQVDW]P|JOLFKNHLWHQ�GHU�'9�
EHLP�-DKUHVDEVFKOXVV�NHQQHQ�
�
�
���%HWULHEVVWDWLVWLN�±����6WXQGHQ�
�
'LH�GXUFK�:DUHQZLUWVFKDIWVV\VWHPH�JHZRQ�
QHQHQ�,QIRUPDWLRQHQ�DXVZHUWHQ�
�
�
�
:LFKWLJH�.HQQ]LIIHUQ�HUPLWWHOQ�XQG�DOV�
*UXQGODJH�EHWULHEOLFKHU�3ODQXQJ�DQ]XZHQGHQ�
OHUQHQ�
�
�
'DWHQ�GHV�5HFKQXQJVZHVHQV�I�U�LQQHUEHWULHE�
OLFKH�XQG�]ZLVFKHQEHWULHEOLFKH�9HUJOHLFKH�
DXVZHUWHQ�

�
�
%HZHUWXQJ�LQ�GHU�%LODQ]�
*HZLQQYHUZHQGXQJ�
*HZLQQYHUWHLOXQJ�
�
�
�
�
�
8PVDW]��XQG�$EVDW]VWDWLVWLN�
%H]XJVJU|�HQ�ZLH�
�� .XQGHQ]DKOHQ�
�� 9HUNDXIVIOlFKH�
�
/DJHUNHQQ]LIIHUQ�
8PVDW]NHQQ]LIIHUQ�
5HQWDELOLWlWVNHQQ]LIIHUQ�
�
�
=HLWYHUJOHLFK��%HWULHEVYHUJOHLFK�

�
'DWHQYHUDUEHLWXQJ�
�
'DWHQYHUDUEHLWXQJ��'9��LVW�QLFKW�DOV�HLJHQVWlQGLJHV�/HUQJHELHW�LP�5DKPHQ�/HKUSODQ�DXVJH�
ZLHVHQ��'LH�/HUQ]LHOH�XQG�/HUQLQKDOWH�VLQG�PLW�HLQHP�]HLWOLFKHQ�$QWHLO�YRQ����6WXQGHQ�LQ�GHQ�
/HUQJHELHWHQ�Ä$OOJHPHLQH�:LUWVFKDIWVOHKUH³�XQG�Ä5HFKQXQJVZHVHQ���,QWHJUDWLRQVSULQ]LS��
HQWKDOWHQ��
�
%UDQFKHQ��XQG�EHUXIVW\SLVFKH�6DFKYHUKDOWH�VLQG�JUXQGVlW]OLFK�DXI�'URJHULHQ�]X�EH]LHKHQ�XQG�
DQZHQGHUEH]RJHQ�VRZLH�SUD[LVQDK�]X�YHUPLWWHOQ��
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�
�
�� )DFKEHJULIIH�GHU�'DWHQYHUDUEHLWXQJ�LP�EHWULHEOLFKHQ�=XVDPPHQKDQJ�NHQQHQ�OHUQHQ��
�� GLH�(OHPHQWH�HLQHV�'DWHQYHUDUEHLWXQJVV\VWHPV�XQG�LKU�=XVDPPHQZLUNHQ�NHQQHQ��
�� GLH�%HUHLWVFKDIW�HQWZLFNHOQ��EHWULHEOLFKH�$XIJDEHQVWHOOXQJHQ�V\VWHPDWLVFK�]X�EHDUEHLWHQ�

XQG�/|VXQJVDQVlW]H�PRGHOOKDIW�DXI�'9�*HUlWH�]X��EHUWUDJHQ��
�� LP�&RPSXWHU�HLQ�:HUN]HXJ�I�U�NDXIPlQQLVFKH�$UEHLWHQ�VHKHQ��GDV�EHVRQGHUV�EHL�(QW�

VFKHLGXQJVSUR]HVVHQ�Q�W]OLFK�VHLQ�NDQQ��
�� EHUHLW�VHLQ��YHUDQWZRUWXQJVEHZXVVW�XQG�VDFKJHUHFKW�HLQ�'9�*HUlW�]X�EHGLHQHQ��
�� 6WDQGDUG��XQG�%UDQFKHQ�6RIWZDUH�DP�$UEHLWVSODW]�GHV�'URJLVWHQ�HLQVHW]HQ�OHUQHQ��
�� �EHU�GHQ�,QIRUPDWLRQVIOXVV�LP�'9�9HUEXQGV\VWHP�LQIRUPLHUW�VHLQ��
�� GLH�:HFKVHOZLUNXQJHQ�]ZLVFKHQ�WHFKQLVFKHQ�0|JOLFKNHLWHQ�XQG�VR]LDOHQ�VRZLH�RUJDQL�

VDWRULVFKHQ�$QIRUGHUXQJHQ�DQ�GLH�'9�NHQQHQ��
�
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'LHVH�DQZHQGXQJV��XQG�KDQGOXQJVRULHQWLHUWH�4XDOLILNDWLRQ�VHW]W�YRUDXV��GDVV�GHU�8QWHUULFKW�
]XU�(LQI�KUXQJ�LQ�GLH�'DWHQYHUDUEHLWXQJ��EHUZLHJHQG�DQ�'9�*HUlWHQ�HUIROJW�
�
/HUQDEVFKQLWWH������������������������������������������ =HLWULFKWZHUWH�
�
��� )XQNWLRQVEHUHLFKH�HLQHV�'DWHQYHUDUEHLWXQJVV\VWHPV�
�
��� 6WDQGDUG��XQG�%UDQFKHQ�6RIWZDUH�
� �� 'DWHQEDQN�
� �� 7DEHOOHQNDONXODWLRQ� ���
� �� :DUHQZLUWVFKDIWVV\VWHPH�
�
��� 5DKPHQEHGLQJXQJHQ�XQG�$XVZLUNXQJHQ�
=HLWULFKWZHUWH�LQVJHVDPW���������� � ���
�
�
�
�
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/HUQ]LHOH� � � /HUQLQKDOWH�
�
��� )XQNWLRQVEHUHLFKH�HLQHV�'DWHQYHUDU�

EHLWXQJVV\VWHPV�
�
6\VWHP��XQG�$QZHQGHUVRIWZDUH�NHQQHQ�XQG�
QXW]HQ�OHUQHQ�
�
%HVWDQGWHLOH�HLQHV�'9�6\VWHPV�DQZHQGXQJV�
EH]RJHQ�NHQQHQ�OHUQHQ�
�
�
�
�
�
�
)XQNWLRQ�HLQHV�%HWULHEVV\VWHPV�NHQQHQ�XQG�
GHVVHQ�+DQGKDEXQJ�HUSUREHQ�
�
�
�
�
�
�
��� 6WDQGDUGVRIWZDUH�
�
'DWHQEDQN��
�
$UEHLWHQ�PLW�'DWHLHQ�NHQQHQ�XQG�GXUFKI�K�
UHQ�
�
�
(LQVDW]P|JOLFKNHLWHQ�GHU�'9�LQ�GHU�3HUVR�
QDOZLUWVFKDIW�QXW]HQ�
�
7DEHOOHQNDONXODWLRQ��
�
*UXQGRSHUDWLRQHQ�I�U�HLQIDFKH�NDXIPlQQL�
VFKH�3UREOHPH�PLW�HLQHU�7DEHOOHQNDONXODWLRQ�
GXUFKI�KUHQ�
�
$QZHQGXQJVP|JOLFKNHLWHQ�I�U�7DEHOOHQNDO�
NXODWLRQHQ�NHQQHQ�
�
�
:DUHQZLUWVFKDIWVV\VWHPH��
�
'LH�$XIJDEHQ�YRQ�:DUHQZLUWVFKDIWVV\VWHPHQ�
QHQQHQ�
�

�
�
�
6\VWHPVRIWZDUH�
$QZHQGHUVRIWZDUH�
�
=HQWUDOHLQKHLW�
�3UR]HVVRU��+DXSWVSHLFKHU��%86��
3HULSKHULHHLQKHLWHQ���
]�%��� %LOGVFKLUP�XQG�'UXFNHU�
����� %HOHJOHVHU�XQG�6FDQQHU�
0HUNPDOH�XQG�(LQVDW]EHUHLFKH�GHU�JHEUlXFK�
OLFKVWHQ�'DWHQWUlJHU�
�
6\VWHPVWDUW�
/DXIZHUN�9HU]HLFKQLV�ZHFKVHOQ��IRUPDWLHUHQ��
NRSLHUHQ�XVZ��
%HGLHQHUREHUIOlFKH��]�%��
�� 0HQ�V\VWHPH�
�� JUDSKLVFKH�2EHUIOlFKHQ�
�� 7RROV�
�
�
�
�
�
'DWHLHQ��'DWHQVlW]H�
'DWHQEDQN�DOV�9HUNQ�SIXQJ�YHUVFKLHGHQHU�'D�
WHLHQ�
�
3HUVRQDOGDWHLHQ�
�
�
�
�
(UVWHOOHQ�HLQHU�7DEHOOH�PLW�7H[WHQ��:HUWHQ�XQG�
)RUPHOQ��]�%��DQKDQG�HLQHU�5HFKQXQJ�
�
�
3UREOHPVWHOOXQJ�XQG�3UREOHPDQDO\VH��$QRUG�
QXQJ�GHU�)HOGHU��$XVJDEHGDWHQ��(LQJDEHGDWHQ��
)RUPHOQ�
�
�
�
(UIDVVXQJ�XQG�$XIDUEHLWXQJ�YRQ�'DWHQ�]XU�
hEHUZDFKXQJ�XQG�6WHXHUXQJ�GHV�:DUHQIOXVVHV�
�
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9RUDXVVHW]XQJHQ�I�U�GHQ�(LQVDW]�FRPSXWHU�
JHVW�W]WHU�9HUIDKUHQ�]XU�DUWLNHOJHQDXHQ�(U�
IDVVXQJ�GHU�:DUHQEHZHJXQJHQ�NHQQHQ�
�
�
'HQ�]XU�3ODQXQJ��hEHUZDFKXQJ�XQG�6WHXH�
UXQJ�GHV�:DUHQIOXVVHV�QRWZHQGLJHQ�,QIRUPD�
WLRQVEHGDUI�DXI]HLJHQ�
�
$XIEHUHLWXQJVP|JOLFKNHLWHQ�GHU�HUIDVVWHQ�
'DWHQPHQJHQ�DXI]HLJHQ�XQG�P|JOLFKH�=LHOH�
GHU�6WHXHUXQJ�XQG�2EHUZDFKXQJ�GHV�:DUHQ�
IOXVVHV�NHQQHQ�
�
�
�
�
�
���5DKPHQEHGLQJXQJHQ�XQG�$XVZLUNXQ�
JHQ�
�
0D�QDKPHQ�]XU�6LFKHUXQJ�YRQ�'DWHQ�NHQQHQ�
XQG�EHLVSLHOKDIW�DQZHQGHQ�
�
3HUVRQHQEH]RJHQHQ�'DWHQVFKXW]�DOV�
3HUV|QOLFKNHLWVVFKXW]�YHUVWHKHQ�
�
$UEHLWVSODW]DQIRUGHUXQJHQ�GXUFK�GHQ�VWHL�
JHQGHQ�(LQVDW]�GHU�'9�LP�%HWULHE��EHUGHQ�
NHQ�
�

7HFKQLVFKH�XQG�RUJDQLVDWRULVFKH�9RUDXVVHW�
]XQJHQ��]�%��&RGLHUXQJHQ��
$UWLNHOJHQDXH�:DUHQHLQJDQJV��XQG�:DUHQ�
DXVJDQJVGDWHQ��
�
/DJHUVWDWLVWLN��8PVDW]VWDWLVWLN�
�
�
�
6FKQHOOH�(LQNDXIVGLVSRVLWLRQ�
/DXIHQGH�%HVWDQGV�EHUZDFKXQJ�
6RUWLPHQWVRSWLPLHUXQJ�
3ODW]LHUXQJVRSWLPLHUXQJ�
5HFKQXQJVNRQWUROOH�
(UIROJVNRQWUROOH�
'LIIHUHQ]LHUWH�3HUVRQDOHLQVDW]SODQXQJ�
9HUNDXIVGDWHQDQDO\VH�
�
�
�
�
hEOLFKH�0HWKRGHQ�GHU�'DWHQVLFKHUXQJ�
�
�
:DKUXQJ�YRQ�3HUV|QOLFKNHLWVUHFKWHQ�
%XQGHVGDWHQVFKXW]JHVHW]�
�
9HUlQGHUXQJHQ�GHU�EHUXIOLFKHQ�7lWLJNHLWHQ�
KHXWH�XQG�LQ�DEVHKEDUHU�=XNXQIW�
�
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���)DFKUHFKW�
�
'URJHULHQ�'URJHULHPlUNWH�KDQGHOQ�MH�QDFK�6RUWLPHQWVVFKZHUSXQNWHQ�PLW�3URGXNWHQ��GHUHQ�
%HVFKDIIXQJ��/DJHUXQJ�XQG�9HUNDXI�GLH�%HDFKWXQJ�EHVWLPPWHU�5HFKWVYRUVFKULIWHQ�HUIRUGHUW��
�
'LHVH�5HFKWVYRUVFKULIWHQ�VLQG�QRWZHQGLJ��XP�*HIDKUHQ�I�U�
��� GLH�*HVXQGKHLW�YRQ�0HQVFK�XQG�7LHU��
��� %HWULHEH�XQG�
��� 8PZHOW�
DE]XZHQGHQ��
�
,P�Ä)DFKUHFKW³�VROOHQ�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�GLH�JHVHW]OLFKHQ�*UXQGODJHQ�YHUPLWWHOW�
ZHUGHQ��GLH�EHL�GHU�/DJHUXQJ��GHU�$EJDEH�XQG�GHU�9HUZHQGXQJ�YRQ�
�� � IUHLYHUNlXIOLFKHQ�$U]QHLPLWWHOQ�XQG�GLlWHWLVFKHQ�/HEHQVPLWWHOQ��
�� � /HEHQVPLWWHOQ��%HGDUIVJHJHQVWlQGHQ��NRVPHWLVFKHQ�0LWWHOQ��
�� � %UDQQWZHLQ�XQG�EUDQQWZHLQKDOWLJHQ�(U]HXJQLVVHQ��
�� � EUHQQEDUHQ�)O�VVLJNHLWHQ��S\URWHFKQLVFKHQ�*HJHQVWlQGHQ�XQG�'UXFNEHKlOWHUQ��
�� � *HIDKUVWRIIHQ��
�� � 3IODQ]HQVFKXW]��XQG�3IODQ]HQEHKDQGOXQJVPLWWHOQ�
]X�EHDFKWHQ�VLQG��
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�
�� � GLH�1RWZHQGLJNHLW�GLHVHU�JHVHW]OLFKHQ�5HJHOXQJHQ�HUNHQQHQ��
�� � LQ�GHU�/DJH�VHLQ��.XQGHQ�YHUDQWZRUWXQJVYROO�]X�EHUDWHQ��
�� � IlKLJ�VHLQ��GLH�YRP�*HVHW]JHEHU�JHIRUGHUWHQ�6DFKNXQGHQDFKZHLV�PLW�GHU�$EVFKOXVV�

SU�IXQJ�]X�HUZHUEHQ��
�
'LH�HUIRUGHUOLFKHQ�SURGXNWVSH]LILVFKHQ�.HQQWQLVVH�ZHUGHQ�LP�IDFKGURJLVWLVFKHQ�7HLO�GHV�%H�
UXIVVFKXOXQWHUULFKWV�VRZLH�LQ�GHU�EHWULHEOLFKHQ�$XVELOGXQJ�YHUPLWWHOW��
�

6WXQGHQYHUWHLOXQJ��)DFKUHFKW�
�
/HUQDEVFKQLWWH����������������������������������������������������� � =HLWULFKWZHUWH�
���$U]QHLPLWWHOUHFKW���������������������������������������������������������������������������������������������������������������
���+HLOPLWWHOZHUEHUHFKW�����������������������������������������������������������������������������������������������������������
���'LlWYHURUGQXQJ��������������������������������������������������������������������������������������������������������������� ��
���/HEHQVPLWWHO��XQG�%HGDUIVJHJHQVWlQGHJHVHW]��������������������������������������������������������������������
���%UDQQWZHLQPRQRSROJHVHW]��%UDQQWZHLQYHUZHUWXQJVRUGQXQJ��������������������������������������������
���9HURUGQXQJ��EHU�EUHQQEDUH�)O�VVLJNHLWHQ��������������������������������������������������������������������������
���6SUHQJVWRIIJHVHW]�XQG�9HURUGQXQJHQ�]XP�6SUHQJVWRIIJHVHW]��������������������������������������������
���'UXFNEHKlOWHUYHURUGQXQJ����������������������������������������������������������������������������������������������������
���*HIDKUVWRIIYHURUGQXQJ�XQG�&KHPLNDOLHQJHVHW]�����������������������������������������������������������������
����3IODQ]HQVFKXW]JHVHW]��������������������������������������������������������������������������������������������������������
=HLWULFKWZHUWH�LQVJHVDPW���������������������������������������������������������������������������������������������������������
�



��������

��

/HUQ]LHOH� � � � � � /HUQLQKDOWH�
�
���� $U]QHLPLWWHOUHFKW������6WXQGHQ�
�
'LH�%HGHXWXQJ�GHV�$U]QHLPLWWHOJHVHW]HV�I�U�
GHQ�(LQ]HOKDQGHO�HUNHQQHQ��GDV�6RUWLPHQW�GHU�
IUHLYHUNlXIOLFKHQ�$U]QHLPLWWHO��EHUEOLFNHQ�
XQG�VLFK�GHU�9HUDQWZRUWXQJ�EHL�GHU�$EJDEH�
YRQ�+HLOPLWWHOQ�EHZXVVW�VHLQ�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
���� +HLOPLWWHOZHUEHUHFKW�����6WXQGHQ�
�
'LH�DXI�GHP�*HELHW�GHU�+HLOPLWWHOZHUEXQJ�
JHOWHQGHQ�(LQVFKUlQNXQJHQ�XQG�6RQGHUUHJH�
OXQJHQ�NHQQHQ�XQG�DQZHQGHQ�
�
�
�
�
���'LlWYHURUGQXQJ�����6WXQGHQ�
�
'LlWHWLVFKH�/HEHQVPLWWHO�LKUHQ�
HUQlKUXQJVSK\VLRORJLVFKHQ�%HVWLPPXQJHQ�
]XRUGQHQ�XQG�GLH�JHVHW]OLFKHQ�9RUVFKULIWHQ�
YHUVWHKHQ�
�
�
�
�
�
�
�
�
�

�
�
�
$U]QHLPLWWHOEHJULII�
�
(LQWHLOXQJ�GHU�$U]QHLPLWWHO�
�� +HLOPLWWHO�
�� 1LFKWKHLOPLWWHO�
�� IUHLYHUNlXIOLFKH�$U]QHLPLWWHO�
�� DSRWKHNHQSIOLFKWLJH�$U]QHLPLWWHO�
�
$U]QHLPLWWHOYHUWULHE�
�� $Q]HLJHSIOLFKW�
�� 6DFKNHQQWQLV�
�� $U]QHLEXFKTXDOLWlW�
�� 6HOEVWEHGLHQXQJ�6HOEVWEHGLHQXQJVYHUERW�
�� $EJDEH�LP�5HLVHJHZHUEH�
�
hEHUZDFKXQJ�GHV�$U]QHLPLWWHOYHUWULHEHV�
�� ]XVWlQGLJH�%HK|UGHQ�
�� %HIXJQLVVH�GHU�$XVI�KUXQJVRUJDQH�
�� 3UREHHQWQDKPH�
�
+HUVWHOOXQJVHUODXEQLV�I�U�$U]QHLPLWWHO�
�
�
�
+HLOPLWWHOZHUEXQJ�
�� LUUHI�KUHQGH�:HUEXQJ�
�� QRWZHQGLJH�$QJDEHQ�EHL�GHU�:HUEXQJ�
�� (ULQQHUXQJVZHUEXQJ�
�� :HUEHYHUERWH�
�� $EJDEH�YRQ�$U]QHLPLWWHOSUREHQ�
�
�
�
$EJUHQ]XQJ�GLlWHWLVFKHU�/HEHQVPLWWHO�YRQ�DOO�
JHPHLQHQ�/HEHQVPLWWHOQ�
(LQWHLOXQJ�GLlWHWLVFKHU�/HEHQVPLWWHO�
�� 6lXJOLQJV��XQG�.OHLQNLQGHUQDKUXQJ�
�� 6FKRQ��XQG�.UDQNHQNRVW�
�� 'LDEHWLNHU�/HEHQVPLWWHO�
�� 1DKUXQJVHUJlQ]XQJVPLWWHO�
.HQQ]HLFKQXQJVYRUVFKULIWHQ�EHL�
����� 6lXJOLQJVQDKUXQJ�
����� /HEHQVPLWWHOQ�I�U�'LDEHWLNHU�
����� /HEHQVPLWWHOQ�I�U�.RFKVDO]HUVDW]�
�� /HEHQVPLWWHOQ�PLW�=XFNHUDXVWDXVFKVWRIIHQ�
����� /HEHQVPLWWHOQ�PLW�6��VWRIIHQ�



��������

��

�
���� /HEHQVPLWWHO��XQG�%HGDUIVJHJHQVWlQ�

GHJHVHW]������6WXQGHQ���
�
'LH�EHL�GHU�/DJHUXQJ��$EJDEH�XQG�:HUEXQJ�
YRQ�/HEHQVPLWWHOQ��%HGDUIVJHJHQVWlQGHQ�XQG�
NRVPHWLVFKHQ�0LWWHOQ�I�U�GHQ�9HUEUDXFKHU�
VFKXW]�QRWZHQGLJHQ�*HVHW]H�EHDFKWHQ�XQG�GLH�
hEHUZDFKXQJVYRUVFKULIWHQ�NHQQHQ�
�
�
�
�
�
�
�
�
�
�
���� %UDQQWZHLQPRQRSROJHVHW]��%UDQQW�

ZHLQYHUZHUWXQJVYHURUGQXQJ�±���
6WXQGHQ�

�
'LH�I�U�%UDQQWZHLQ�XQG�EUDQQWZHLQKDOWLJH�
(U]HXJQLVVH�DXV�GHP�6RUWLPHQW�GHU�'URJHULH�
JHOWHQGHQ�%HVWLPPXQJHQ�EHVFKUHLEHQ�
�
�
�
�
�
�
�
�
�
�
�
���� 9HURUGQXQJ��EHU�EUHQQEDUH�)O�VVLJ�

NHLWHQ�������6WXQGHQ�
�
'LH�VLFK�DXV�GHU�9HURUGQXQJ�HUJHEHQGHQ�
%HJULIIH�NHQQHQ�XQG�GLH�]XP�6FKXW]�GHV�
9HUEUDXFKHUV��GHV�%HWULHEHV�XQG�GHU�8PZHOW�
YRUJHVFKULHEHQHQ�6LFKHUKHLWVPD�QDKPHQ�EH�
DFKWHQ�
�
�
�
�
�

�
�
�
�
%HJULIIVEHVWLPPXQJHQ�
�� /HEHQVPLWWHO�
�� =XVDW]VWRIIH�
�� NRVPHWLVFKH�0LWWHO�
�� %HGDUIVJHJHQVWlQGH�
6FKXW]�GHV�9HUEUDXFKHUV�
�� YHUERWHQH�:HUEXQJ�
�� YHUERWHQH�+HUVWHOOXQJ�XQG�$EJDEH�
�� YHUERWHQH�LUUHI�KUHQGH�%H]HLFKQXQJHQ�
�� $QJDEHQ�XQG�$XIPDFKXQJHQ�
hEHUZDFKXQJ�
�� ]XVWlQGLJH�%HK|UGHQ�
�� %HIXJQLVVH�GHU�$XVI�KUXQJVRUJDQH�
�� 'XOGXQJV��XQG�0LWZLUNXQJVSIOLFKWHQ�
�
�
�
�
�
%UDQQWZHLQVWHXHU�LQ�$EKlQJLJNHLW�YRQ�GHU�
9HUZHQGXQJ�I�U�
�� /HEHQVPLWWHO�
�� +HLOPLWWHO�
�� 5LHFK��XQG�6FK|QKHLWVPLWWHO�
�� 3XW]���+HL]���.RFK��XQG�%HOHXFKWXQJVPLW�

WHO�
�� 3URGXNWH�]XU�+HUVWHOOXQJ�YRQ�6SHLVHHVVLJ�
�
9HUZHUWXQJ�XQYHUDUEHLWHWHQ�%UDQQWZHLQV�
%H]HLFKQXQJ�I�U�7ULQNEUDQQWZHLQ�
0LQGHVWDONRKROJHKDOW�
9HUZHQGXQJVYHUERW�I�U�0HWK\ODONRKRO�
�
�
�
�
%HJULIIVEHVWLPPXQJHQ�
*HIDKUNODVVHQ�
.HQQ]HLFKQXQJ��
(UODXEWH�/DJHUPHQJH�
8Q]XOlVVLJH�/DJHUXQJ�
%HWULHEVYRUVFKULIWHQ�
%UDQGVFKXW]�
�
�
�



��������

��

�
���� 6SUHQJVWRIIJHVHW]�XQG�9HURUGQXQJHQ�

]XP�6SUHQJVWRIIJHVHW]�����6WXQGHQ�
�
'LH�I�U�GHQ�(LQ]HOKDQGHO�PD�JHEHQGHQ�%H�
VWLPPXQJHQ�NHQQHQ�XQG�LQVEHVRQGHUH�DXI�
GHQ�9HUNDXI�S\URWHFKQLVFKHU�*HJHQVWlQGH�
DQZHQGHQ�
�
�
�
�
�
�
�
�
��� 'UXFNEHKlOWHUYHURUGQXQJ�����6WXQGH�
�
'LH�JHVHW]OLFKHQ�6LFKHUKHLWVEHVWLPPXQJHQ�
I�U�GLH�/DJHUXQJ�XQG�GHQ�8PJDQJ�PLW�
'UXFNEHKlOWHUQ�HUOlXWHUQ�
�
�
��� *HIDKUVWRIIYHURUGQXQJ�XQG�&KHPLND�

OLHQJHVHW]������6WXQGHQ�
�
*HIlKUOLFKH�6WRIIH�XQG�=XEHUHLWXQJHQ�GHQ�
*HIDKUNODVVHQ�GHV�&KHPLNDOLHQJHVHW]HV�]X�
RUGQHQ�XQG�GLH�I�U�GLH�/DJHUXQJ��$EJDEH�XQG�
9HUZHQGXQJ�GLHVHU�3URGXNWH�JHOWHQGHQ�%H�
VWLPPXQJHQ�DXV�GHU�*HIDKUVWRIIYHURUGQXQJ�
NHQQHQ�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

�
�
�
�
(LQWHLOXQJ�S\URWHFKQLVFKHU�*HJHQVWlQGH�
(UODXEQLVSIOLFKWLJH�/DJHUXQJ�
$Q]HLJHSIOLFKWLJH�/DJHUXQJ�
9HUWULHE�LQ�9HUNDXIVUlXPHQ�
9HUSDFNXQJVYRUVFKULIWHQ�
3HUVRQHQEH]RJHQH�
$EJDEH��$QZHQGXQJVEHVFKUlQNXQJHQ�
=HLWOLFKH�$EJDEH�$QZHQGXQJVEHVFKUlQNXQ�
JHQ�
gUWOLFKH�$QZHQGXQJVEHVFKUlQNXQJHQ�
�
�
�
�
%HJULIIVEHVWLPPXQJHQ�
=XOlVVLJH�/DJHUPHQJHQ�
6LFKHUKHLWVPD�QDKPHQ�EHL�GHU�/DJHUXQJ�
�
�
�
�
�
%HJULIIVEHVWLPPXQJHQ�
�� JHIlKUOLFKH�6WRIIH�XQG�=XEHUHLWXQJHQ�
�� *HIDKUVWRIIH�
$QIRUGHUXQJ�DQ�GLH�9HUSDFNXQJ�
.HQQ]HLFKQXQJ�
�� $QJDEHQ�
�� $XVI�KUXQJ�
$EJDEH�
�� 9HUERW�GHV�,QYHUNHKUEULQJHQV�EHVWLPPWHU�

6WRIIH�XQG�=XEHUHLWXQJHQ�
�� 9HUERW�GHU�$EJDEH�DQ�EHVWLPPWH�3HUVR�

QHQ�
�� 6HOEVWEHGLHQXQJ�6HOEVWEHGLHQXQJVYHUERW�
�� $EJDEHEHUHFKWLJWH�3HUVRQHQ�
�� $XI]HLFKQXQJHQ�
$XIEHZDKUXQJ�
�� $OOJHPHLQH�6LFKHUKHLWVEHVWLPPXQJHQ�EHL�

GHU�/DJHUXQJ�
�� $XIEHZDKUXQJ�VHKU�JLIWLJHU�6WRIIH�XQG�

=XEHUHLWXQJHQ�
�
�
�
�



��������

��

���� 3IODQ]HQVFKXW]JHVHW]������6WXQGHQ�
�
'LH�JHVHW]OLFKHQ�%HVWLPPXQJHQ��GLH�GHQ�
VDFKJHPl�HQ�8PJDQJ�PLW�3IODQ]HQVFKXW]�
PLWWHOQ�UHJHOQ��NHQQHQ�XQG�GHP�$QZHQGHU�
HUOlXWHUQ�
�
�

�
�
%HJULIIVEHVWLPPXQJHQ��
=XODVVXQJVYHUIDKUHQ�YRQ�3IODQ]HQVFKXW]PLW�
WHOQ�
,QWHJULHUWHU�3IODQ]HQVFKXW]�
8PJDQJ�PLW�3IODQ]HQVFKXW]PLWWHOQ�
�� $XIEHZDKUXQJ�
�� $EJDEH�
�� $QZHQGXQJ�
�� .HQQ]HLFKQXQJ�
�� %HVHLWLJXQJ�
$QZHQGXQJVEHVWLPPXQJHQ��EHVFKUlQNXQJHQ�
EHL�
�� ,QVHNWL]LGHQ�
�� )XQJL]LGHQ�
�� $NDUL]LGHQ�
�� 1HPDWL]LGHQ�
�� 0ROOXVNL]LGHQ�
�� 5RGHQWL]LGHQ�
�� +HUEL]LGHQ�
%HJDVXQJVPLWWHO�
%LHQHQVFKXW]YHURUGQXQJ�
7ULQN��XQG�*UXQGZDVVHUVFKXW]�
:DVVHUVFKXW]JHELHWH�
+|FKVWPHQJHQVFKXW]IHVWVHW]XQJ�
.DUHQ]]HLWHQ�
�



��������

��

��� 'URJLVWLVFKH�:DUHQ��XQG�9HUNDXIVNXQGH�
�
���� 9HUNDXIVNXQGH�
,P�0LWWHOSXQNW�GHU�7lWLJNHLW� HLQHU�'URJLVWLQ�HLQHV�'URJLVWHQ�VWHKHQ�GHU�SHUV|QOLFKH�:DUHQ�
YHUNDXI�XQG�GLH�,QWHUDNWLRQ�PLW�GHP�.XQGHQ��$XV�GLHVHP�*UXQGH�XPIDVVW�GLH��9HUNDXIVNXQ�
GH³�/HUQ]LHOH�XQG�/HUQLQKDOWH��GLH�]XJOHLFK�GLH�$VSHNWH�
��� .XQGHQDQVSU�FKH�
��� :DUHQSUlVHQWDWLRQ�
��� 9HUNDXIVWHFKQLN�
]XP�*HJHQVWDQG�KDEHQ��
�
1HEHQ�GHU�NDXIPlQQLVFKHQ�$XVELOGXQJ�XQG�GHP�(UZHUE�YRQ�:DUHQNHQQWQLVVHQ�LQ�GHQ���%H�
UHLFKHQ�
��� .RVPHWLN�
��� *HVXQGKHLW��(UQlKUXQJ��'URJHQ�
�� � WHFKQLVFK�FKHPLVFKH�:DUHQ��3IODQ]HQ��XQG�8PZHOWVFKXW]�
�� ���� )RWR�
�
VROOHQ�GLH���REHQJHQDQQWHQ�$VSHNWH�GHU�9HUNDXIVWlWLJNHLW�JHPHLQVDP�GD]X�EHLWUDJHQ��GLH�
6FK�OHULQQHQ�XQG�6FK�OHU�]X�EHIlKLJHQ�
�� � P|JOLFKH�$QVSU�FKH�GHU�.XQGHQ�]X�HUNHQQHQ�XQG�GLHVH�$QVSU�FKH�]ZHFNPl�LJ�]X�GHQ�

3URGXNWOHLVWXQJHQ�LQ�%H]LHKXQJ�]X�VHW]HQ��XP�GDPLW�GLH�:LVVHQVJUXQGODJH�I�U�GDV�9HU�
NDXIVJHVSUlFK�]X�VFKDIIHQ��

�� HLQH�I�U�GDV�GURJLVWLVFKH�:DUHQVRUWLPHQW�JHHLJQHWH�3UlVHQWDWLRQ�]X�GXUFKGHQNHQ�XQG�
XP]XVHW]HQ��

�� � HLQ� IDFKNRPSHWHQWHV� 9HUNDXIVJHVSUlFK� XQWHU� %HU�FNVLFKWLJXQJ� GHU� $QVSUXFKV�� XQG�
:DUHQDQDO\VH�]X�I�KUHQ��

�
'LH�%HUXIVVFKXOH�YHUPLWWHOW�JUXQGOHJHQGH�EUDQFKHQVSH]LILVFKH�:DUHQNHQQWQLVVH�XQG�JHKW�GD�
YRQ�DXV��GDVV�GLH�9HUPLWWOXQJ�DUWLNHOVSH]LILVFKHU�XQG�EHWULHEVLQGLYLGXHOOHU�:DUHQNHQQWQLVVH�
$XIJDEH�GHV�HLQ]HOQHQ�$XVELOGXQJVEHWULHEHV�LVW��
�
,Q� GHU�9HUNDXIVNXQGH� KDEHQ�8QWHUULFKWVIRUPHQ� HLQH� EHVRQGHUH�%HGHXWXQJ�� LQ� GHQHQ�+DQG�
OXQJVRULHQWLHUXQJ�XQG�6FK�OHUDNWLYLWlWHQ�LP�9RUGHUJUXQG�VWHKHQ��
�

6WXQGHQYHUWHLOXQJ�� 9HUNDXIVNXQGH�
�
� /HUQDEVFKQLWWH���������������������������������������������������������� =HLWULFKWZHUWH�
� ���.XQGHQDQVSU�FKH��������������������������������������������������������������������������������������������������������������
� ���:DUHQSUlVHQWDWLRQ�������������������������������������������������������������������������������������������������������������
� ���9HUKDOWHQ�EHLP�9HUNDXI��9HUNDXIVWHFKQLN�����������������������������������������������������������������������
� =HLWULFKWZHUWH�LQVJHVDPW �������������������������������������������������������������������������������������������������������
�
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��

�
/HUQ]LHOH� /HUQLQKDOWH�
�
���.XQGHQDQVSU�FKH������6WXQGHQ�
�
$QVSU�FKH�GHV�.XQGHQ�HUNHQQHQ�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
��� :DUHQSUlVHQWDWLRQ������6WXQGHQ�
�
9HUVFKLHGHQH�9HUNDXIVIRUPHQ�EHJU�QGHQ��PLW�
HLQDQGHU�YHUJOHLFKHQ�XQG�GLH�7lWLJNHLW�GHU�
'URJLVWLQ�GHV�'URJLVWHQ�EHVFKUHLEHQ�
�
�
�
�
�
'LH�ZDUHQ���NXQGHQ��XQG�YHUNDXIVJHUHFKWH�3Ul�
VHQWDWLRQ�GHU�:DUHQ�DOV�0LWWHO�GHU�$EVDW]I|UGH�
UXQJ�EHVFKUHLEHQ�XQG�H[HPSODULVFK��EHQ�
�
�
�
�
�
�
�
�
�
�
�
���� 9HUKDOWHQ�EHLP�9HUNDXI��9HUNDXIV�

WHFKQLN�������6WXQGHQ�
�
'LH�%HGHXWXQJ�GHU�HLJHQHQ�(LQVWHOOXQJ�]XP�
.XQGHQ��]X�GHQ�:DUHQ�XQG�]XP�'URJHULHEH�
WULHE�I�U�GDV�9HUNDXIVJHVSUlFK�HUNHQQHQ�

�
�
�
$QVSU�FKH�DQ�GHQ�'URJLVWHQ�
�� (UVFKHLQXQJVELOG�
�� 9HUKDOWHQ�
�� 6SUDFKH�
�� )DFKZLVVHQ�
$QVSU�FKH�DQ�GLH�'URJHULH�
�� 6RUWLPHQWVOHLVWXQJ�
�� �EHUVLFKWOLFKH�:DUHQGDUELHWXQJ�
�� %HUDWXQJ�
�� $WPRVSKlUH�
�� 6HUYLFH�
$QVSU�FKH�DQ�GLH�:DUH�
�� *HEUDXFKVZHUW�
�� *HOWXQJVZHUW�
�
�
�
9HUNDXIVIRUPHQ�9HUNDXIVWlWLJNHLW�
�� %HGLHQXQJ�
�� 9RUZDKO�
�� 6HOEVWEHGLHQXQJ�
9HUJOHLFKVPHUNPDOH�
�� %HUDWXQJVEHG�UIWLJNHLW�
�� 3ODW]LHUXQJ�
�
$XVVWDWWXQJ�GHU�9HUNDXIVUlXPH�
�� /DGHQHLQULFKWXQJ�
�� :DUHQWUlJHU�'LVSOD\�
�� 9HUNDXIVKLOIHQ�
$QRUGQXQJ�GHU�:DUHQ�LP�9HUNDXIVUDXP�EHL�
XQWHUVFKLHGOLFKHQ�9HUNDXIVIRUPHQ�
�� 3UlVHQWDWLRQV��XQG�3ODW]LHUXQJVJUXQG�

VlW]H�
�� =RQHQELOGXQJ�
�� 6WHXHUXQJ�GHV�.XQGHQIOXVVHV�
�� 6RQGHUSODW]LHUXQJHQ�
:DUHQGDUELHWXQJ�LP�6FKDXIHQVWHU�
�
�
�
�
�
5ROOHQYHUVWlQGQLV�LP�+LQEOLFN�DXI�GDV�9HU�
NDXIVJHVSUlFK�
�� .XQGHQHUZDUWXQJ�
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�
�
�
�
�
�
9HUNDXIVJHVSUlFKH�VLWXDWLRQV��XQG�IDFKJHUHFKW�
I�KUHQ�
�
�
�
�
�
:DUHQ�QDFK�GHQ�.XQGHQDQVSU�FKHQ�DXVZlKOHQ��
IDFKJHUHFKW�YRUI�KUHQ�XQG�.XQGHQ�HQWVSUH�
FKHQG�EHUDWHQ�
�
�
�
�
�
�
�
�
�
�
�
�
�
'HQ�8PJDQJ�PLW�.XQGHQ�LQ�6RQGHUIlOOHQ��EHQ�
�
�
'LH�1RWZHQGLJNHLW�HUNHQQHQ��VLFK��EHU�GLH�
(QWZLFNOXQJHQ�GHV�:DUHQDQJHERWHV�XQG�GHU�
9HUEUDXFKHUEHG�UIQLVVH�]X�LQIRUPLHUHQ�XQG�
GDEHL�GLH�%HGHXWXQJ�GHV�9HUEUDXFKHUVFKXW]HV�
]X�EHDFKWHQ�
�

�� EHWULHEOLFKH�$QIRUGHUXQJHQ�
�� HLJHQH�$QVSU�FKH�
�� 6R]LDOYHUKDOWHQ�
9HUEDOH�XQG�QRQYHUEDOH�,QWHUDNWLRQ�LP�
5DKPHQ�YRQ�9HUNDXIVJHVSUlFKHQ�
�
$EODXI�HLQHV�9HUNDXIVJHVSUlFKHV�
�� .RQWDNWDXIQDKPH�
�� %HUDWXQJ�
�� .DXI�$EVFKOXVV�
XQWHU�%HU�FNVLFKWLJXQJ�GHU�.XQGHQLQGLYLGX�
DOLWlW�
�
%HXUWHLOXQJ�GHU�:DUHQ�XQWHU�%HU�FNVLFKWL�
JXQJ�GHU�.XQGHQDQVSU�FKH�KLQVLFKWOLFK�
�� 9HUZHQGXQJ�
�� 4XDOLWlW�
�� 3UHLV�
�� 0RGH�
�� 3UHVWLJH�X��D��*HI�KOVZHUWH�
6LWXDWLRQVJHUHFKWH�/|VXQJHQ�GXUFK�
�� JHHLJQHWH�$XVZDKO��9RUODJH�XQG�3UlVHQ�

WDWLRQ�GHU�:DUHQ�
�� %HUDWXQJVKLQZHLVH�GXUFK�(QWVFKHL�

GXQJVKLOIHQ�XQG�=XVDW]LQIRUPDWLRQHQ�
�� $OWHUQDWLY��E]Z��(UJlQ]XQJVDQJHERWH�
�� 6HUYLFHOHLVWXQJHQ��*HEUDXFKV��XQG�

9HUEUDXFKVKLQZHLVH�
�
]��%��
.XODQ]�
5HNODPDWLRQ�
.HQQWQLVVH��EHU�
�� 7HQGHQ]HQ�GHU�WHFKQRORJLVFKHQ�(QW�

ZLFNOXQJ�
�� 0RGH��7UHQGV�
�� GLH�ZLUWVFKDIWOLFKH�XQG�JHVHOOVFKDIWOLFKH�

(QWZLFNOXQJ�
�� 8QWHUVXFKXQJHQ�YRQ�9HUEUDXFKHURUJD�

QLVDWLRQHQ�
,QIRUPDWLRQVTXHOOHQ�]XU�(UZHLWHUXQJ�GHU�
:DUHQNHQQWQLVVH�
�� ,QIRUPDWLRQVPDWHULDO�GHU�+HUVWHOOHU�XQG�

*�WHUVFKXW]JHPHLQVFKDIWHQ�
�� 0HVVHQ��$XVVWHOOXQJHQ��0XVWHUXQJHQ�
�� 9HU|IIHQWOLFKXQJHQ�YRQ�9HUEUDXFKHURU�

JDQLVDWLRQHQ�
�� )DFKE�FKHU��)DFK]HLWVFKULIWHQ�

�
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����.RVPHWLN�
�
(LQHQ�6FKZHUSXQNW�LP�6RUWLPHQW�HLQHU�'URJHULH�HLQHV�'URJHULHPDUNWHV�ELOGHQ�GLH�NRVPHWL�
VFKHQ�$UWLNHO��GLH�LQ�YLHOHQ�)lOOHQ�HLQH�VDFKNXQGLJH�%HUDWXQJ�HUIRUGHUQ�XQG�DXI�GLH�LQGLYLGX�
HOOHQ�%HG�UIQLVVH�GHU�.XQGHQ�DEJHVWLPPW�VHLQ�P�VVHQ��
9RUDXVVHW]XQJ�I�U�GLHVH�%HUDWXQJ�VLQG�.HQQWQLVVH��EHU�GLH�+DXW�DOV�2UJDQ�XQG�LKUH�$Q�
KDQJVJHELOGH��
�
%HUXIVVFKXOXQWHUULFKW��EHU�NRVPHWLVFKH�3URGXNWH�NDQQ�ZHJHQ�GHU�9LHOIDOW�QXU�H[HPSODULVFK�
HUIROJHQ��
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�
�� GHQ�$XIEDX��GLH�)XQNWLRQHQ�XQG�9HUlQGHUXQJHQ�GHU�+DXW��GHU�+DDUH�XQG�GHU�1lJHO�EH�

VFKUHLEHQ��
�� NRVPHWLVFKH�0LWWHO�]XU�5HLQLJXQJ��3IOHJH�XQG�9HUVFK|QHUXQJ�GHU�+DXW�XQG�LKUHU�$Q�

KDQJVJHELOGH�NHQQHQ��
�� GLH�*UXQG]XVDPPHQVHW]XQJ�XQG�:LUNXQJ�GHU�XQWHUVFKLHGOLFKHQ�0LWWHO�VRZLH�LKUH�9HU�

ZHQGXQJVP|JOLFKNHLWHQ�I�U�GLH�YHUVFKLHGHQHQ�+DXWW\SHQ�YHUVWHKHQ��
�� *HJHQVWlQGH�]XU�.|USHUUHLQLJXQJ��.|USHUSIOHJH�XQG�]XU�9HUVFK|QHUXQJ�YRU�DOOHP�KLQ�

VLFKWOLFK�GHU�4XDOLWlW�XQWHUVFKHLGHQ��
�

6WXQGHQYHUWHLOXQJ��.RVPHWLN�
�
/HUQDEVFKQLWWH������������������������������������������������������������ =HLWULFKWZHUWH�
���+DXW �������������������������������������������������������������������������������������������������������������������������������������
���+DDUH������������������������������������������������������������������������������������������������������������������������������������
���1lJHO�������������������������������������������������������������������������������������������������������������������������������������
���'XIWZlVVHU�XQG�3DUIXPV�������������������������������������������������������������������������������������������������������
���5DVLHUPLWWHO���������������������������������������������������������������������������������������������������������������������������
=HLWULFKWZHUWH�LQVJHVDPW����������������������������������������������������������������������������������������������������������
�
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�
/HUQ]LHOH� /HUQLQKDOWH�
�
���+DXW������6WXQGHQ�
�
$XIEDX�XQG�)XQNWLRQHQ�GHU�+DXW�HUOlXWHUQ�
�
�
�
+DXWW\SHQ�XQWHUVFKHLGHQ�
�
�
+DXWYHUlQGHUXQJHQ�XQG�+DXWIHKOHU�NHQQHQ�
�
�
�
�
�
�
�
0LWWHO�]XU�5HLQLJXQJ�GHU�+DXW�XQWHUVFKHLGHQ�
XQG�LKUH�:LUNXQJ�HUOlXWHUQ�
�
�
�
�
*HJHQVWlQGH�]XU�.|USHUUHLQLJXQJ�NHQQHQ�
�
�
0LWWHO�]XU�3IOHJH�GHU�+DXW�XQWHUVFKHLGHQ�XQG�
GLH�:LUNXQJ�GHU�GDULQ�HQWKDOWHQHQ�:LUNVWRIIH�
HUOlXWHUQ�
�
�
�
�
�
�
*HJHQVWlQGH�]XU�.|USHUSIOHJH�QHQQHQ�
�
0LWWHO�]XU�9HUVFK|QHUXQJ�GHU�+DXW��/LSSHQ�XQG�
GHV�$XJHQEHUHLFKHV�XQWHUVFKHLGHQ�XQG�LKUH�
$XIJDEHQ�NHQQHQ�
�
�
�
�
�
�
�

�
�
�
+DXW��+DXWVFKLFKWHQ�
'U�VHQ�
6lXUHVFKXW]PDQWHO�
�
1RUPDOH��WURFNHQH��IHWWLJH�+DXW�
0LVFKKDXW�
�
9HUlQGHUXQJHQ�GXUFK�/LFKWHLQZLUNXQJ�
�� 3LJPHQWLHUXQJVVW|UXQJHQ�
�� 6RQQHEUlXQH�
�� 6RQQHQEUDQG�
9HUlQGHUQ�GXUFK�$OWHUQ�
.RPHGRQHQ�
0LOLHQ�
�
6HLIHQ�
7HQVLGH�
5HLQLJXQJVHPXOVLRQHQ�
*HVLFKWVZlVVHU�
3HHOLQJ�
�
%DGHE�UVWHQ�
6FKZlPPH�
�
7DJHVFUHPHV��1DFKWFUHPHV�
0DVNHQ�XQG�3DFNXQJHQ�
6SH]LHOOH�3IOHJHSUlSDUDWH�I�U�$XJHQ��/LSSHQ�
XQG�'HNROOHWp�
.|USHU|OH�XQG�.|USHUHPXOVLRQHQ�
/LFKWVFKXW]PLWWHO�
(QWKDDUXQJVPLWWHO�
'HVRGRUDQWLHQ�XQG�$QWLWUDQVSLUDWLRQVPLWWHO�
�
0DVVDJHDUWLNHO�
�
*HW|QWH�7DJHVFUHPHV�
0DNH�XS�
5RXJH�
*HVLFKWVSXGHU�
6HOEVWEUlXQXQJVPLWWHO�
/LSSHQ�0DNH�XS�
/LGVFKDWWHQ�XQG�±VWULFK�
:LPSHUQYHUVFK|QHUXQJVPLWWHO�
$XJHQEUDXHQYHUVFK|QHUXQJVPLWWHO�
�
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�
*HJHQVWlQGH�]XU�9HUVFK|QHUXQJ�GHU�+DXW��/LS�
SHQ�XQG�GHV�$XJHQEHUHLFKHV�NHQQHQ�
�
�
�
�
�
�
�
�
���+DDUH������6WXQGHQ�
$XIEDX�XQG�9HUlQGHUXQJ�GHU�+DDUH�NHQQHQ�
�
�
�
�
�
�
�
�
0LWWHO�]XU�5HLQLJXQJ�XQG�3IOHJH�GHU�+DDUH�XQ�
WHUVFKHLGHQ�XQG�LKUH�$QZHQGXQJ�EHVFKUHLEHQ�
�
�
�
�
�
�
�
�
*HJHQVWlQGH�]XU�+DDUSIOHJH�XQWHUVFKHLGHQ�
�
�
�
0LWWHO�]XU�9HUVFK|QHUXQJ�GHU�+DDUH�XQWHU�
VFKHLGHQ�XQG�LKUH�$QZHQGXQJ�HUOlXWHUQ�
�
�
�
�
�
�
�
���1lJHO�����6WXQGHQ�
�
$XIEDX�XQG�9HUlQGHUXQJHQ�GHU�1lJHO�NHQQHQ�
�
�
�

�
3XGHUSLQVHO�
/LSSHQSLQVHO�
/LSSHQSDSLHU�
$SSOLNDWRUHQ�XQG�/LGVWULFKSLQVHO�
:LPSHUQE�UVWHQ�XQG�±NlPPH�
:LPSHUQIRUPHU�
.�QVWOLFKH�:LPSHUQ�
3LQ]HWWHQ�
�
�
�
6FKLFKWHQ�XQG�GHUHQ�$XIJDEHQ�
:DFKVWXP�
6FKlGHQ�GXUFK�lX�HUH�(LQIO�VVH�
6FKlGHQ�GXUFK�LQQHUH�(LQIO�VVH�
�� KRUPRQHOOH�(LQIO�VVH�
�� NUDQNKHLWVEHGLQJWH�(LQIO�VVH�
�� WKHUDSLHEHGLQJWH�(LQIO�VVH�
�� DOWHUVEHGLQJWH�(LQIO�VVH�
�
+DDUZDVFKPLWWHO�
7URFNHQVKDPSRRV�
+DDUNXUHQ�
+DDUIHVWLJHU�
+DDUZlVVHU�
+DDU|OH�
+DDUVSUD\V�
)ULVLHUPLWWHO�
�
�
.lPPH�
%�UVWHQ�
/RFNHQZLFNOHU�
�
'DXHUZHOOPLWWHO�
'LUHNW]LHKHQGH�IDUEYHUlQGHUQGH�0LWWHO�
�� )DUEIHVWLJHU�
�� 7|QXQJVZlVFKH�
�� 7|QXQJVVFKDXP�
2[LGDWLYH�IDUEYHUlQGHUQGH�0LWWHO��
�&RORUDWRQHQ��
%OHLFK��XQG�%ORQGLHUPLWWHO�
�
�
�
%DX�
:DFKVWXP�
0LVVELOGXQJHQ�GXUFK�LQQHUH�XQG�lX�HUH�(LQ�
IO�VVH�
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�
�
0LWWHO�]XU�5HLQLJXQJ�XQG�3IOHJH�GHU�1lJHO�EH�
VFKUHLEHQ�
�
�
�
*HJHQVWlQGH�]XU�1DJHOUHLQLJXQJ�XQG�1DJHO�
SIOHJH�NHQQHQ�
�
�
�
�
0LWWHO�]XU�9HUVFK|QHUXQJ�GHU�1lJHO�XQWHU�
VFKHLGHQ�
�
�
���'XIWZlVVHU�XQG�3DUIXPV�����6WXQGHQ�
�
'XIWZlVVHU�XQG�3DUIXPV�XQWHUVFKHLGHQ�
�
�
�
�
�
�
���5DVLHUPLWWHO�����6WXQGHQ�
�
6SH]LHOOH�3IOHJHSURGXNWH�NHQQHQ�

�
�
5HLQLJXQJ�
)RUPJHEXQJ�
1DJHOKlUWXQJ�
1DJHOKDXWEHKDQGOXQJ��7|QXQJVVFKDXP�
�
6FKHUHQ��.QLSVHU��=DQJHQ�
1DJHOIHLOHQ�
1DJHOUHLQLJHU�
+DQG��XQG�1DJHOE�UVWHQ�
%OHLFK��XQG�%ORQGLHUPLWWHO�
�
1DJHOODFNH�
8QWHU��XQG�hEHUODFNH�
1DJHOODFNHQWIHUQHU�
�
�
�
=XVDPPHQVHW]XQJ�
:LUNXQJ�XQG�$QZHQGXQJ�
�� (DX�GH�&RORJQH�
�� (DX�IUDLFKH�
�� (DX�GH�7RLOHWWH�
�� (DX�GH�3DUIXP�
�� 3DUIXP�
�
�
0LWWHO�]XU�1DVVUDVXU�
5DVLHUSLQVHO�
0LWWHO�]XU�7URFNHQUDVXU�

�
�



��������

��

����*HVXQGKHLW�(UQlKUXQJ�'URJHQ�
�
)�U�GLH�EHUDWHQGH�7lWLJNHLW�DXI�GHQ�*HELHWHQ�*HVXQGKHLW��(UQlKUXQJ�XQG�'URJHQ�VLQG�.HQQW�
QLVVH� �EHU� 3URGXNWH� QRWZHQGLJ�� GLH� GHU�*HVXQGHUKDOWXQJ�� GHU�9RUEHXJXQJ�� /LQGHUXQJ� RGHU�
%HVHLWLJXQJ�YRQ�.UDQNKHLWHQ�XQG�N|USHUOLFKHQ�%HVFKZHUGHQ�XQG�GHU�GLlWHWLVFKHQ�(UQlKUXQJ�
GLHQHQ���
�
'D]X�P�VVHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�GDV�HUIRUGHUOLFKH�:LVVHQ��EHU�GLH�:LUNXQJ�GHU�LQ�
GHQ�3URGXNWHQ�HQWKDOWHQHQ�&KHPLNDOLHQ��3IODQ]HQWHLOH�E]Z��GHUHQ�,QKDOWVVWRIIH�HUZHUEHQ��
�
'LHVH�6DFKYHUKDOWH�P�VVHQ�LQ�$EVWLPPXQJ�PLW�GHQ�/HUQ]LHOHQ�XQG�/HUQLQKDOWHQ�GHV�/HUQJH�
ELHWHV�Ä)DFKUHFKW��HUDUEHLWHW�ZHUGHQ��GD�HQWVSUHFKHQGH�.HQQWQLVVH�9RUDXVVHW]XQJ�I�U�GHQ�
9HUNDXI�IUHLYHUNlXIOLFKHU�$U]QHLPLWWHO��6DFKNXQGHQDFKZHLV��VLQG��
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�
�� GHQ�%DX�GHV�PHQVFKOLFKHQ�.|USHUV�NHQQHQ�VRZLH�GLH�$XIJDEHQ�ZLFKWLJHU�2UJDQH�XQG�

2UJDQV\VWHPH�HUNOlUHQ��
�� 0D�QDKPHQ�]XU�*HVXQGHUKDOWXQJ��9RUEHXJXQJ�XQG�/LQGHUXQJ�YRQ�%HVFKZHUGHQ�NHQ�

QHQ��
�� IUHLYHUNlXIOLFKH�$U]QHLPLWWHO��LKUH�:LUNXQJ�XQG�$QZHQGXQJ�NHQQHQ��
�� *UXQGUHJHOQ�GHU�PHQVFKOLFKHQ�(UQlKUXQJ�EHVFKUHLEHQ��
�� *UXQG]�JH�GHU�'LlW��XQG�5HIRUPHUQlKUXQJ�NHQQHQ��
�� XQWHUVFKLHGOLFKH�(UQlKUXQJVIRUPHQ��ZLH�]��%��GLH�(UQlKUXQJ�LP�6lXJOLQJV��XQG�.OHLQ�

NLQGDOWHU�HUOlXWHUQ��
�� .HQQWQLVVH��EHU�LQ�'URJHULHQ�JHKDQGHOWH�'URJHQ�HUZHUEHQ��
�� ZLFKWLJH�=XEHUHLWXQJVIRUPHQ�I�U�DU]QHLOLFKH�3UlSDUDWH�NHQQHQ��
�

�
�
6WXQGHQYHUWHLOXQJ��*HVXQGKHLW�(UQlKUXQJ�'URJHQ�

�
� /HUQDEVFKQLWWH����������������������������������������������������������� =HLWULFKWZHUWH�
� ���*HVXQGKHLW�������������������������������������������������������������������������������������������������������������������������
� ���(UQlKUXQJ��������������������������������������������������������������������������������������������������������������������������
� ���'URJHQ�������������������������������������������������������������������������������������������������������������������������������
� =HLWULFKWZHUWH�LQVJHVDPW �������������������������������������������������������������������������������������������������������
�
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�
/HUQ]LHOH� /HUQLQKDOWH�
�
���*HVXQGKHLW������6WXQGHQ�
�
'HQ�.|USHUEDX�XQG�GHQ�$XIEDX�GHV�PHQVFK�
OLFKHQ�2UJDQLVPXV�DXV�=HOOHQ��*HZHEHQ�XQG�
2UJDQHQ�EHVFKUHLEHQ�
�
�
�
%DX�XQG�$XIJDEHQ�GHV�*HELVVHV�NHQQHQ��
�
'LH�ZLFKWLJVWHQ�=DKQHUNUDQNXQJHQ�QHQQHQ�
�
�
=DKQSIOHJHPLWWHO�XQWHUVFKHLGHQ�
�
�
$XIEDX�XQG�$XIJDEHQ�GHU�0XVNHOQ�EHVFKUHL�
EHQ�
�
0LWWHO�JHJHQ�0XVNHOVFKPHU]HQ�XQWHUVFKHLGHQ�
�
�
�
�
%HVFKZHUGHQ�LP�%HUHLFK�GHU�%HLQH�XQG�)��H�
VRZLH�0LWWHO�XQG�*HJHQVWlQGH�]X�GHUHQ�/LQ�
GHUXQJ�RGHU�%HVHLWLJXQJ�NHQQHQ�
�
�
�
'DV�%OXWNUHLVODXIV\VWHP�HUNOlUHQ�
�
�
0LWWHO�]XU�:XQGYHUVRUJXQJ�NHQQHQ�
�
0LWWHO�]XU�3IOHJH�XQG�)XQNWLRQVVWHLJHUXQJ�
GHU�.UHLVODXIRUJDQH�NHQQHQ�
�
%DX�XQG�$XIJDEH�GHV�$WPXQJVV\VWHPV�NHQ�
QHQ�VRZLH�0LWWHO�JHJHQ�%HVFKZHUGHQ�QHQQHQ�
�
�
*UXQG]�JH�GHV�6WRIIZHFKVHOV�XQG�)XQNWLRQHQ�
GHU�9HUGDXXQJVRUJDQH�NHQQHQ�
�
�
�

�
�
�
.|USHU�XQG�.|USHUWHLOH�
1HUYHQ]HOOHQ�
6W�W]��XQG�0XVNHOJHZHEH�
$WPXQJV���9HUGDXXQJV���+DUQ��XQG�*H�
VFKOHFKWVRUJDQH�
�
*HELVV��=DKQDXIEDX�
�
3DURGRQWLWLV�
3DURGRQWRVH��.DULHV�
�
=DKQ��XQG�=DKQSURWKHVHQUHLQLJXQJVPLWWHO��
=DKQE�UVWH��=DKQVHLGH��0XQGZDVVHU�
�
4XHUJHVWUHLIWH�0XVNXODWXU�
6HKQHQ�
�
ZLH��
PHG��%lGHU��8PVFKOlJH��.UlXWHUNLVVHQ��.D�
WDSODVPHQ��(LQUHLEHPLWWHO��5KHXPDWHHV��$Q�
JRUDZlVFKH��.DW]HQIHOOH�
�
9HQHQEHVFKZHUGHQ�
3IOHJHSUlSDUDWH�I�U�%HLQH�XQG�)��H�VRZLH�
)X�EDGH]XVlW]H�
(LQUHLEHPLWWHO��0LWWHO�JHJHQ�+�KQHUDXJHQ�
XQG�+RUQKDXW�
�
+HU]��*HIl�H�
%OXW]XVDPPHQVHW]XQJ�
�
:XQGGHVLQIHNWLRQ��9HUEDQGVVWRIIH�
�
7RQLFD��6lIWH��.DSVHOQ�
�
�
1DVH��5DFKHQUDXP��+DOV��%URQFKLHQ��/XQJH�
,QKDODWLRQ��(LQUHLEHPLWWHO��*XUJHOZDVVHU��
6lIWH��%RQERQV�
�
6WRIIZHFKVHO��*UXQGXPVDW]�
0XQGK|KOH��=XQJH��6SHLVHU|KUH�
0DJHQ��'DUP��*DOOH��/HEHU��%DXFKVSHLFKHO�
GU�VH�
�
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0LWWHO�JHJHQ�%HVFKZHUGHQ�LP�9HUGDXXQJV�
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NHQQHQ��
�
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(UQlKUXQJ�YHUWUHWHQ�
�
:LFKWLJH�9LWDPLQH�NHQQHQ�XQG�LKUH�0DQJHO�
HUVFKHLQXQJHQ�HUNOlUHQ�
�
)RUPHQ�GHU�'LlW��XQG�5HIRUPHUQlKUXQJ�XQ�
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(�JHZRKQKHLWHQ�
�
�
.DONPDQJHO��.QRFKHQDXIEDXPLWWHO��9LWDPL�
QH�$��%��&��'��(�
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%LUNHQEOlWWHU�±�%HWXODH�IROLXP�
+XIODWWLFKEOlWWHU�±�)DUIDUDH�IROLXP�
0HOLVVHQEOlWWHU�±�0HOLVVDH�IROLXP�
3IHIIHUPLQ]EOlWWHU�±�0HQWKDH�SLSHUWDH�IROL�
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6DOEHLEOlWWHU�±�6DOYLDH�IROLXP�
:HL�GRUQEOlWWHU�PLW�%O�WHQ�±�&UDWDHJL�IROL�
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$UQLNDEO�WHQ�±�$UQLFDH�IORV�
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EDVFL�IORV�
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6FKDIJDUEHQNUDXW�±�0LOOHIROLL�KHUED�
7DXVHQGJ�OGHQNUDXW�±�&HQWDXULL�KHUED�
7K\PLDQNUDXW�±�7K\PL�KHUED�
:HUPXWNUDXW�±�$EVLQWKLL�KHUED�
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(LFKHQULQGH�±�4XHUFXV�FRUWH[�
6DPHQ��
/HLQVDPHQ�±�/LQL�VHPHQ�
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� ���3IODQ]HQ��XQG�8PZHOWVFKXW] �����������������������������������������������������������������������������������������
� =HLWULFKWZHUWH�LQVJHVDPW ����������������������������������������������������������������������������������������������������
�



��������

��

�
/HUQ]LHOH� /HUQLQKDOWH�
�
���&KHPLVFK�WHFKQLVFKH�:DUHQ������6WXQGHQ�
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6FKDGHQVEHJUHQ]XQJ�EHDFKWHQ�XQG�GDPLW�GHQ�
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�
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�',1���$6$���,62�:HUWH��
$XIQDKPHIRUPDW�
)LOPOlQJH�
.RQIHNWLRQLHUXQJ�
1HJDWLY���3RVLWLYILOP�
6RIRUWELOGPDWHULDO�
�
7UlJHUPDWHULDO�
*UDGDWLRQ�
2EHUIOlFKH�
�
�
�
�
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���)LOPHQWZLFNOXQJ�XQG�%LOGKHUVWHOOXQJ���
���6WXQGHQ�
�
$EODXI�GHU�(QWZLFNOXQJ�YRQ�6FKZDU]�:HL��
)LOPHQ�NHQQHQ�
�
�
6FKZDU]�:HL��9HUJU|�HUXQJHQ�KHUVWHOOHQ�
�
�
�
&RORUELOGHU�YRQ�1HJDWLYHQ�DQIHUWLJHQ�
�
�
�
�
�
�
%LOGKHUVWHOOXQJ�LP�*UR�ODERU�NHQQHQ�
�
�
�
�
���.XQGHQEHUDWXQJ�EHL�$XIQDKPHIHKOHUQ���
��6WXQGHQ�
�
$XIQDKPHIHKOHU�XQG�+HUVWHOOXQJVIHKOHU�DE�
JUHQ]HQ�
�
$XIQDKPHIHKOHU�DQDO\VLHUHQ�XQG�9HUEHVVH�
UXQJVYRUVFKOlJH�XQWHUEUHLWHQ�
�
�
�
�
�
���(OHNWURPDJQHWLVFKH�%LOGDXI]HLFKQXQJ���
��6WXQGHQ�
�
3ULQ]LS�HOHNWURPDJQHWLVFKHU�%LOGDXI]HLFK�
QXQJHQ�NHQQHQ�
�
$XIQDKPHV\VWHPH�XQWHUVFKHLGHQ�
�
�
�
�
�
&DPFRUGHU�$XVVWDWWXQJHQ�NHQQHQ�XQG�PLW�
.DPHUDDXVVWDWWXQJHQ�YHUJOHLFKHQ�

�
�
�
(QWZLFNOHUEDG�
)L[LHUEDG�
:lVVHUXQJHQ�
�
6WXIHQEHOLFKWXQJ�
*UDGDWLRQVEHVWLPPXQJ�
$XVVFKQLWWYHUJU|�HUXQJ�
�
)DUEHQVSHNWUXP�
.RPSOHPHQWlUIDUEHQ�
6XEWUDNWLYH�)DUEPLVFKXQJ�
1XOONRSLH�
)DUENRUUHNWXU�
(QWZLFNOXQJ�XQG�)L[LHUXQJ�
�
$EODXI�GHU�$XIWUDJVEHDUEHLWXQJ�LP�*UR�ODERU�
0|JOLFKNHLWHQ�XQG�*UHQ]HQ�GHU�(UI�OOXQJ�LQ�
GLYLGXHOOHU�9RUJDEHQ�
:HLWHUJDEH�YRQ�.XQGHQUHNODPDWLRQHQ�
�
�
�
�
1HJDWLY�3RVLWLY�9HUJOHLFK�
�
�
)HKOIRFXVVLHUXQJ�
9HUZDFNHOXQJ�
)HKOEHOLFKWXQJ�
%OLW]IHKOHU�
0RWLYZDKO�
)LOPEHKDQGOXQJ�
)LOPDXIEHZDKUXQJ�
�
�
�
%LOG�7RQ�$XIQDKPHQ�PLW�GHP�&DPFRUGHU�
�
�
6\VWHPH�
�� 9+6�
�� 6XSHU�9+6�
�� 9LGHR���
�� +,���
�
$XVVWDWWXQJVPHUNPDOH�
�
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$�,,� 9HURUGQXQJ��EHU�GLH�%HUXIVDXVELOGXQJ�
�

%HNDQQWPDFKXQJ�
GHU�9HURUGQXQJ��EHU�GLH�%HUXIVDXVELOGXQJ�

]XP�'URJLVWHQ�]XU�'URJLVWLQ�
QHEVW�5DKPHQOHKUSODQ�

�
9RP�����6HSWHPEHU������

�
1DFKVWHKHQG�ZHUGHQ�
�
D�� GLH�9HURUGQXQJ��EHU�GLH�%HUXIVDXVELOGXQJ�]XP�'URJLVWHQ�]XU�'URJLVWLQ�YRP������-XQL�

������%*%O����6��������QDFKULFKWOLFK�YHU|IIHQWOLFKW�XQG�
�
E�� GHU�5DKPHQOHKUSODQ�I�U�GHQ�$XVELOGXQJVEHUXI�'URJLVW�'URJLVWLQ�
�

��%HVFKOXVV�GHU�6WlQGLJHQ�.RQIHUHQ]�GHU�.XOWXVPLQLVWHU�GHU�/lQGHU�LQ�GHU�%XQGHV��
UHSXEOLN�'HXWVFKODQG�YRP������0lU]��������EHNDQQW�JHJHEHQ��

�
'LH�9HURUGQXQJ�XQG�GHU�5DKPHQOHKUSODQ�VLQG�QDFK�GHP�]ZLVFKHQ�%XQG�XQG�/lQGHUQ�DXI�GHU�
*UXQGODJH�GHV�*HPHLQVDPHQ�(UJHEQLVSURWRNROOV�YRP������0DL������YHUHLQEDUWHQ�9HUIDKUHQ�
PLWHLQDQGHU�DEJHVWLPPW�ZRUGHQ��
�
%RQQ��GHQ�����6HSWHPEHU������
,,�$�����������������
�

'HU�%XQGHVPLQLVWHU�I�U�:LUWVFKDIW�
�

,P�$XIWUDJ�
'U��.ULVFKNHU�

�
'HU�%XQGHVPLQLVWHU�I�U�%LOGXQJ�XQG�:LVVHQVFKDIW�

�
,P�$XIWUDJ�
%�D�N�H�

�
�
�
�

�������������������������������������������������%HNDQQWPDFKXQJ�GHU�9HURUGQXQJ��EHU�GLH�%HUXIVDXVELOGXQJ�YRP�����-XQL������QHEVW�5DKPHQOHKUSODQ�YRP��
�����0lU]�������LQ��%XQGHVDQ]HLJHU��KUVJ��YRP�%XQGHVPLQLVWHULXP�GHU�-XVWL]��-J������1U�����D�����2NWREHU������
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9HURUGQXQJ�
�EHU�GLH�%HUXIVDXVELOGXQJ�]XP�'URJLVW�]XU�'URJLVWLQ�

9RP�����-XQL������
�
$XI�*UXQG�GHV������GHV�%HUXIVELOGXQJVJHVHW]HV�YRP�����$XJXVW�������%*%O����6����������GHU�
]XOHW]W�GXUFK������1U����GHV�*HVHW]HV�YRP�����$XJXVW�������%*%O����6��������JHlQGHUW�ZRU�
GHQ�LVW��YHURUGQHW�GHU�%XQGHVPLQLVWHU�I�U�:LUWVFKDIW�LP�(LQYHUQHKPHQ�PLW�GHP�%XQGHVPLQLV�
WHU�I�U�%LOGXQJ�XQG�:LVVHQVFKDIW�� �
�
�
����6WDDWOLFKH�$QHUNHQQXQJ�GHV�$XVELOGXQJVEHUXIV�
� �
'HU�$XVELOGXQJVEHUXI�'URJLVW�'URJLVWLQ�ZLUG�VWDDWOLFK�DQHUNDQQW���
�
����$XVELOGXQJVGDXHU�
� � �
'LH�$XVELOGXQJ�GDXHUW�GUHL�-DKUH�� �
�
����$XVELOGXQJVEHUXIVELOG�
� � �
*HJHQVWDQG�GHU�%HUXIVDXVELOGXQJ�VLQG�PLQGHVWHQV�GLH�IROJHQGHQ�)HUWLJNHLWHQ�XQG�.HQQWQLVVH��
� � �
����GHU�$XVELOGXQJVEHWULHE�� � �

D�� 6WHOOXQJ�GHU�'URJHULH�LQ�GHU�*HVDPWZLUWVFKDIW�� � �
E�� 6WHOOXQJ�GHV�$XVELOGXQJVEHWULHEV�DP�0DUNW��
� 2UJDQLVDWLRQ�GHV�$XVELOGXQJVEHWULHEV�� �
F�� %HUXIVELOGXQJ�� � �
G�� $UEHLWVVLFKHUKHLW��8PZHOWVFKXW]�XQG�UDWLRQHOOH�(QHUJLHYHUZHQGXQJ��
H�� :DUHQZLUWVFKDIW��,QIRUPDWLRQV��XQG�.RPPXQLNDWLRQVWHFKQLNHQ��� �

�
���%HVFKDIIXQJ�� �

D�� (LQNDXIVSODQXQJ�� �
E�� (LQNDXIVDEZLFNOXQJ��

� � �
���/DJHUXQJ��

D�� :DUHQDQQDKPH��
E�� :DUHQODJHUXQJ�� �
F�� %HVWDQGV�EHUZDFKXQJ��

�
��� $EVDW]��
� D��� 9HUNDXIVYRUEHUHLWXQJ��
� E��� %HUDWXQJ�XQG�9HUNDXI��
� F��� %HU�FNVLFKWLJXQJ�YRQ�9HUEUDXFKHUZ�QVFKHQ�XQG��EHG�UIQLVVHQ���
� G��� 9HUNDXIVDEUHFKQXQJ���
� H��� :HUEXQJ�XQG�9HUNDXIVI|UGHUXQJ���
� I��� 6RUWLPHQWVVWUXNWXU��
�
�
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���3HUVRQDOZHVHQ��
�
���5HFKQXQJVZHVHQ��
�
���*HVXQGKHLW�XQG�(UQlKUXQJ��

D�� 0LWWHO�]XU�:LHGHUKHUVWHOOXQJ�XQG�(UKDOWXQJ�GHU�*HVXQGKHLW���
E�� $U]QHLSIODQ]HQ��WLHULVFKH�'URJHQ�XQG�FKHPLVFKH�6XEVWDQ]HQ���
F�� :DUHQ�]XU�GLlWHWLVFKHQ�(UQlKUXQJ��

�
���.RVPHWLN��.|USHUSIOHJH��3DUI�PHULH�XQG�+\JLHQH��
� D��� SUlSDUDWLYH�XQG�GHNRUDWLYH�.RVPHWLN��
� E��� 0LWWHO�]XU�6RQQHQNRVPHWLN��
� F��� +HUUHQNRVPHWLN�XQG�3IOHJHSURGXNWH��
� G��� 0LWWHO�]XU�.|USHUSIOHJH��
� H��� 3DUI�PHULHDUWLNHO��
� I���� $UWLNHO�]XU�+\JLHQH��
�
���)DFKUHFKW��
� D��� +DQGHO�PLW�IUHLYHUNlXIOLFKHQ�$U]QHLPLWWHOQ��
� E��� +DQGHO�PLW�*HIDKUVWRIIHQ�XQG�3IODQ]HQVFKXW]PLWWHOQ���
� F��� +DQGHO�PLW�/HEHQVPLWWHOQ�XQG�%HGDUIVJHJHQVWlQGHQ���
G�� VRQVWLJH�ZLFKWLJH�5HFKWVYRUVFKULIWHQ��

�
���)RWR��
� D��� )LOPH��%LOGHU��
� E��� DOOJHPHLQHV�)RWR]XEHK|U��
� F��� .DPHUDV�XQG�:LHGHUJDEHJHUlWH��
�
����FKHPLVFK�WHFKQLVFKH�:DUHQ��3IODQ]HQVFKXW]��
� D��� &KHPLNDOLHQ��
� E��� FKHPLVFK�WHFKQLVFKH�:DUHQ�]XU�6DFKZHUWHUKDOWXQJ��
� F��� 3IODQ]HQVFKXW]��XQG�3IODQ]HQVWlUNXQJVPLWWHO��
� G��� 0LWWHO�]XU�6FKlGOLQJVEHNlPSIXQJ��
�
����$XVELOGXQJVUDKPHQSODQ�

�
����'LH�)HUWLJNHLWHQ�XQG�.HQQWQLVVH�QDFK�����VROOHQ�QDFK�GHQ�LQ�GHQ�$QODJHQ���XQG���HQWKDO�
WHQHQ�$QOHLWXQJHQ�]XU�VDFKOLFKHQ�XQG�]HLWOLFKHQ�*OLHGHUXQJ�GHU�%HUXIVDXVELOGXQJ��$XVELO�
GXQJVUDKPHQSODQ��YHUPLWWHOW�ZHUGHQ��%HL�GHU�9HUPLWWOXQJ�GHU�)HUWLJNHLWHQ�XQG�.HQQWQLVVH�
QDFK�����NDQQ�]ZLVFKHQ�GHU�1XPPHU�����)RWR��RGHU�GHU�1XPPHU�����FKHPLVFK�WHFKQLVFKH�
:DUHQ��3IODQ]HQVFKXW]��JHZlKOW�ZHUGHQ��(LQH�YRP�$XVELOGXQJVUDKPHQSODQ�DEZHLFKHQGH�
VDFKOLFKH�XQG�]HLWOLFKH�*OLHGHUXQJ�GHV�$XVELOGXQJVLQKDOWV�LVW�LQVEHVRQGHUH�]XOlVVLJ��VRZHLW�
HLQH�EHUXIVIHOGEH]RJHQH�*UXQGELOGXQJ�YRUDXVJHJDQJHQ�LVW�RGHU�EHWULHEVSUDNWLVFKH�%HVRQGHU�
KHLWHQ�GLH�$EZHLFKXQJ�HUIRUGHUQ��
�
����'LH�LQ�GLHVHU�5HFKWVYHURUGQXQJ�JHQDQQWHQ�)HUWLJNHLWHQ�XQG�.HQQWQLVVH�VROOHQ�VR�YHUPLW�
WHOW�ZHUGHQ��GDVV�GHU�$XV]XELOGHQGH�]XU�$XV�EXQJ�HLQHU�TXDOLIL]LHUWHQ�EHUXIOLFKHQ�7lWLJNHLW�
LP�6LQQH�GHV�����$EV����GHV�%HUXIVELOGXQJVJHVHW]HV�EHIlKLJW�ZLUG��GLH�LQVEHVRQGHUH�VHOEVWlQ�
GLJHV�3ODQHQ��'XUFKI�KUHQ�XQG�.RQWUROOLHUHQ�HLQVFKOLH�W��'LHVH�%HIlKLJXQJ�LVW�DXFK�LQ�GHQ�
3U�IXQJHQ�QDFK]XZHLVHQ��
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�
����$XVELOGXQJVSODQ�
�
'HU�$XVELOGHQGH�KDW�XQWHU�=XJUXQGHOHJXQJ�GHV�$XVELOGXQJVUDKPHQSODQV� I�U�GHQ�$XV]XELO�
GHQGHQ�HLQHQ�$XVELOGXQJVSODQ�]X�HUVWHOOHQ��
�
����%HULFKWVKHIW�
�
'HU� $XV]XELOGHQGH� KDW� HLQ� %HULFKWVKHIW� LQ� )RUP� HLQHV� $XVELOGXQJVQDFKZHLVHV� ]X� I�KUHQ���
,KP�LVW�*HOHJHQKHLW�]X�JHEHQ��GDV�%HULFKWVKHIW�ZlKUHQG�GHU�$XVELOGXQJV]HLW�]X�I�KUHQ���'HU�
$XVELOGHQGH�KDW�GDV�%HULFKWVKHIW�UHJHOPl�LJ�GXUFK]XVHKHQ��

�
�
����=ZLVFKHQSU�IXQJ�
�
���� =XU� (UPLWWOXQJ� GHV� $XVELOGXQJVVWDQGV� LVW� HLQH� =ZLVFKHQSU�IXQJ� GXUFK]XI�KUHQ�� � 6LH�

VROO�LQ�GHU�0LWWH�GHV�]ZHLWHQ�$XVELOGXQJVMDKUHV�VWDWWILQGHQ��
�
���� 'LH�=ZLVFKHQSU�IXQJ�HUVWUHFNW�VLFK�DXI�GLH�LQ�GHQ�$QODJHQ���XQG���I�U�GDV�HUVWH�$XV�

ELOGXQJVMDKU�DXIJHI�KUWHQ�)HUWLJNHLWHQ�XQG�.HQQWQLVVH�VRZLH�DXI�GHQ�LP�%HUXIVVFKXOXQ�
WHUULFKW�HQWVSUHFKHQG�GHQ�5DKPHQOHKUSOlQHQ�]X�YHUPLWWHOQGHQ�/HKUVWRII�� VRZHLW�HU� I�U�
GLH�%HUXIVDXVELOGXQJ�ZHVHQWOLFK�LVW��

�
���� 'LH�=ZLVFKHQSU�IXQJ�LVW�VFKULIWOLFK�DQKDQG�SUD[LVEH]RJHQHU�$XIJDEHQ�RGHU�)lOOH�LQ�

LQVJHVDPW�K|FKVWHQV�����0LQXWHQ�LQ�GHQ�IROJHQGHQ�3U�IXQJVIlFKHUQ�GXUFK]XI�KUHQ��
�
��� 'URJHULHEHWULHEVOHKUH��
�
��� :DUH�XQG�9HUNDXI��
�
��� :LUWVFKDIWV��XQG�6R]LDONXQGH��
�
���� 'LH�LQ�$EVDW]���JHQDQQWH�3U�IXQJVGDXHU�NDQQ�LQVEHVRQGHUH�XQWHUVFKULWWHQ�ZHUGHQ��VR�

ZHLW�GLH�VFKULIWOLFKH�3U�IXQJ�LQ�SURJUDPPLHUWHU�)RUP�GXUFKJHI�KUW�ZLUG��
�
����$EVFKOXVVSU�IXQJ�
�
���� 'LH�$EVFKOXVVSU�IXQJ�HUVWUHFNW�VLFK�DXI�GLH� LQ�GHU�$QODJH���DXIJHI�KUWHQ�)HUWLJNHLWHQ�

XQG�.HQQWQLVVH�VRZLH�DXI�GHQ�LP�%HUXIVVFKXOXQWHUULFKW�YHUPLWWHOWHQ�/HKUVWRII��VRZHLW�HU�
I�U�GLH�%HUXIVDXVELOGXQJ�ZHVHQWOLFK�LVW��

�
���� 'LH�3U�IXQJ�LVW�VFKULIWOLFK�LQ�GHQ�3U�IXQJVIlFKHUQ�'URJHULHEHWULHEVOHKUH��:DUH�XQG�

9HUNDXI�VRZLH�:LUWVFKDIWV��XQG�6R]LDONXQGH�XQG�SUDNWLVFK�LP�3U�IXQJVIDFK�3UDNWLVFKH�
hEXQJHQ�GXUFK]XI�KUHQ��

�
���� ,Q�GHU�VFKULIWOLFKHQ�3U�IXQJ�VROO�GHU�3U�IOLQJ�LQ�GHQ�QDFKVWHKHQG�JHQDQQWHQ�3U�IXQJVIl�

FKHUQ�MH�HLQH�$UEHLW�DQIHUWLJHQ��
�
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���� 3U�IXQJVIDFK�'URJHULHEHWULHEVOHKUH��
�
,Q����0LQXWHQ� VROO� GHU�3U�IOLQJ�SUD[LVEH]RJHQH�$XIJDEHQ�RGHU�)lOOH� DXV�GHQ�*HELHWHQ�%H�
WULHE��%HVFKDIIXQJ��/DJHUXQJ�VRZLH�:DUHQZLUWVFKDIW�EHDUEHLWHQ���(U�VROO�GDEHL�]HLJHQ��GDVV�HU�
)HUWLJNHLWHQ� XQG� .HQQWQLVVH� GHU� 3ODQXQJ�� 6WHXHUXQJ� XQG� .RQWUROOH� GHU�:DUHQEHZHJXQJHQ�
XQG�GHU�.RVWHQ� HUZRUEHQ�KDW��(UJHEQLVVH� GHV�5HFKQXQJVZHVHQV� DQZHQGHQ�NDQQ� VRZLH�=X�
VDPPHQKlQJH�GHV�3HUVRQDOHLQVDW]HV�XQG�GHU�$UEHLWVRUJDQLVDWLRQ�YHUVWHKW��
�
��� 3U�IXQJVIDFK�:DUH�XQG�9HUNDXI��
�
,Q�����0LQXWHQ�VROO�GHU�3U�IOLQJ�SUD[LVEH]RJHQH�$XIJDEHQ�RGHU�)lOOH�DXV�GHQ�3U�IXQJVJHELH�
WHQ�
�

D�� %HUDWXQJ�XQG�9HUNDXI��
�

E�� :HUEXQJ�XQG�9HUNDXIVI|UGHUXQJ��6RUWLPHQWVVWUXNWXU��
�

F�� IDFKVSH]LILVFKH�5HFKWVYRUVFKULIWHQ�
�

EHDUEHLWHQ���,Q�GHQ�3U�IXQJVJHELHWHQ�]X�GHQ�%XFKVWDEHQ�D�XQG�E�VROO�GHU�3U�IOLQJ�]HLJHQ��
GDVV�HU�.XQGHQ�TXDOLWlWV��XQG�YHUZHQGXQJVEH]RJHQ�EHUDWHQ�NDQQ�XQG�GLH�%HGDUIV��XQG�
6RUWLPHQWVVWUXNWXUHQ�HLQVFKOLH�OLFK�GHU�)DFKEHJULIIH�NHQQW��,P�3U�IXQJVJHELHW�]X�%XFK�
VWDEH�F�VROO�HU�QDFKZHLVHQ��GDVV�HU�LQVEHVRQGHUH�GLH�UHFKWOLFKHQ�*UXQG]�JH�LP�+DQGHO�PLW�
IUHLYHUNlXIOLFKHQ�$U]QHLPLWWHOQ��PLW�*HIDKUVWRIIHQ��3IODQ]HQVFKXW]PLWWHOQ��LQVEH�
VRQGHUH�GLH�HUIRUGHUOLFKHQ�IDFKOLFKHQ�.HQQWQLVVH�JHPl��3IODQ]HQVFKXW]�6DFKNXQGH�
YHURUGQXQJ��VRZLH�PLW�/HEHQVPLWWHOQ�XQG�%HGDUIVJHJHQVWlQGHQ�EHKHUUVFKW�XQG�SUD[LVEH�
]RJHQ�DQZHQGHQ�NDQQ��

�
��� 3U�IXQJVIDFK�:LUWVFKDIWV��XQG�6R]LDONXQGH��
�
,Q����0LQXWHQ�VROO�GHU�3U�IOLQJ�SUD[LVEH]RJHQH�$XIJDEHQ�RGHU�)lOOH�DXV�GHU�%HUXIV��XQG�$U�
EHLWVZHOW�EHDUEHLWHQ�XQG�GDEHL�]HLJHQ��GDVV�HU�DOOJHPHLQH�ZLUWVFKDIWOLFKH�XQG�JHVHOOVFKDIWOLFKH�
=XVDPPHQKlQJH�GHU�%HUXIV��XQG�$UEHLWVZHOW�GDUVWHOOHQ�XQG�EHXUWHLOHQ�NDQQ��
�
����'LH�LQ�$EVDW]���JHQDQQWH�3U�IXQJVGDXHU�NDQQ�LQVEHVRQGHUH�XQWHUVFKULWWHQ�ZHUGHQ��VRZHLW�
GLH�VFKULIWOLFKH�3U�IXQJ�LQ�SURJUDPPLHUWHU�)RUP�GXUFKJHI�KUW�ZLUG��
�
����,P�3U�IXQJVIDFK�3UDNWLVFKH�hEXQJHQ�VROO�GHU�3U�IOLQJ�HLQH�YRQ�]ZHL�LKP�]XU�:DKO�JH�
VWHOOWHQ�SUD[LVEH]RJHQHQ�$XIJDEHQ�DXV�GHQ�*HELHWHQ�9HUNDXIVYRUEHUHLWXQJ��%HUDWXQJ�XQG�
9HUNDXI��%HU�FNVLFKWLJXQJ�YRQ�9HUEUDXFKHUZ�QVFKHQ��9HUNDXIVDEUHFKQXQJ��:HUEXQJ�XQG�
9HUNDXIVI|UGHUXQJ��6RUWLPHQWVVWUXNWXU�VRZLH�:DUHQZLUWVFKDIW�EHDUEHLWHQ��(U�VROO�GDEHL�]HL�
JHQ��GDVV�HU�EHWULHEVSUDNWLVFKH�9RUJlQJH�XQG�3UREOHPVWHOOXQJHQ�HLQVFKlW]HQ�XQG�EHDUEHLWHQ�
VRZLH�HLQH�NXQGHQRULHQWLHUWH�%HUDWXQJ�GXUFKI�KUHQ�NDQQ��'LH�$XIJDEH�VROO�$XVJDQJVSXQNW�
I�U�GDV�IROJHQGH�3U�IXQJVJHVSUlFK�VHLQ���%HDUEHLWXQJ�GHU�$XIJDEH�XQG�3U�IXQJVJHVSUlFK�VRO�
OHQ�I�U�GHQ�HLQ]HOQHQ�3U�IOLQJ�QLFKW�OlQJHU�DOV����0LQXWHQ�GDXHUQ��
�
����6LQG�LQ�GHU�VFKULIWOLFKHQ�3U�IXQJ�GLH�3U�IXQJVOHLVWXQJHQ�LQ�ELV�]X�]ZHL�)lFKHUQ�PLW�ÄPDQ�
JHOKDIW³�XQG�LQ�GHQ��EULJHQ�)lFKHUQ�PLW�PLQGHVWHQV�DXVUHLFKHQG
�EHZHUWHW�ZRUGHQ��VR�LVW�DXI�
$QWUDJ�GHV�3U�IOLQJV�RGHU�QDFK�(UPHVVHQ�GHV�3U�IXQJVDXVVFKXVVHV�LQ�HLQHP�GHU�PLW�ÄPDQJHO�
KDIW��EHZHUWHWHQ�)lFKHU�GLH�VFKULIWOLFKH�3U�IXQJ�GXUFK�HLQH�P�QGOLFKH�3U�IXQJ�YRQ�HWZD����
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0LQXWHQ�]X�HUJlQ]HQ��ZHQQ�GLHVH�I�U�GDV�%HVWHKHQ�GHU�3U�IXQJ�GHQ�$XVVFKODJ�JHEHQ�NDQQ��
'DV�)DFK�LVW�YRP�3U�IOLQJ�]X�EHVWLPPHQ���%HL�GHU�(UPLWWOXQJ�GHV�(UJHEQLVVHV�I�U�GLHVHV�3U��
IXQJVIDFK�VLQG�GLH�(UJHEQLVVH�GHU�VFKULIWOLFKHQ�$UEHLW�XQG�GHU�P�QGOLFKHQ�(UJlQ]XQJVSU��
IXQJ�LP�9HUKlOWQLV�����]X�JHZLFKWHQ��
�
����%HL�GHU�(UPLWWOXQJ�GHV�*HVDPWHUJHEQLVVHV��KDW�GDV�3U�IXQJVIDFK�3UDNWLVFKH�hEXQJHQ�JH�
JHQ�EHU�MHGHP�GHU��EULJHQ�3U�IXQJVIlFKHU�GDV�GRSSHOWH�*HZLFKW��
�
����=XP�%HVWHKHQ�GHU�$EVFKOXVVSU�IXQJ�P�VVHQ�LP�*HVDPWHUJHEQLV�VRZLH�LP�3U�IXQJVIDFK�
:DUH�XQG�9HUNDXI�XQG�LQ�HLQHP�ZHLWHUHQ�GHU�LQ�$EVDW]���1U����ELV���JHQDQQWHQ�3U�IXQJVIl�
FKHU�PLQGHVWHQV�DXVUHLFKHQGH�3U�IXQJVOHLVWXQJHQ�HUEUDFKW�ZHUGHQ���:HUGHQ�GLH�3U�IXQJV�
OHLVWXQJHQ�LQ�HLQHP�3U�IXQJVIDFK�PLW�XQJHQ�JHQG
�EHZHUWHW��VR�LVW�GLH�3U�IXQJ�QLFKW�EH�
VWDQGHQ��
�
����$XIKHEXQJ�YRQ�9RUVFKULIWHQ�
�
'LH� ELVKHU� IHVWJHOHJWHQ� %HUXIVELOGHU�� %HUXIVELOGXQJVSOlQH� XQG� 3U�IXQJVDQIRUGHUXQJHQ� I�U�
GHQ�$XVELOGXQJVEHUXI�'URJLVW�'URJLVWLQ�VLQG�YRUEHKDOWOLFK�GHV������QLFKW�PHKU�DQ]XZHQGHQ��
�
�
�����hEHUJDQJVUHJHOXQJ�
�
$XI�%HUXIVDXVELOGXQJVYHUKlOWQLVVH��GLH�EHL�,QNUDIWWUHWHQ�GLHVHU�9HURUGQXQJ�EHVWHKHQ��VLQG�GLH�
ELVKHULJHQ� 9RUVFKULIWHQ� ZHLWHU� DQ]XZHQGHQ�� HV� VHL� GHQQ�� GLH� 9HUWUDJVSDUWHLHQ� YHUHLQEDUHQ�
ZlKUHQG�GHV�HUVWHQ�$XVELOGXQJVMDKUHV�GLH�$QZHQGXQJ�GHU�9RUVFKULIWHQ�GLHVHU�9HURUGQXQJ��
�
�����,QNUDIWWUHWHQ�

�
'LHVH�9HURUGQXQJ�WULWW�DP�����$XJXVW������LQ�.UDIW��
�
%RQQ��GHQ������-XQL������
�

'HU�%XQGHVPLQLVWHU�I�U�:LUWVFKDIW�
,Q�9HUWUHWXQJ�
-��(HNKRII�

�
�
�
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��

$XVELOGXQJVUDKPHQSODQ��
I�U�GLH�%HUXIVDXVELOGXQJ�]XP�'URJLVW�]XU�'URJLVWLQ�
6DFKOLFKH�*OLHGHUXQJ�����$XVELOGXQJVMDKU��$QODJH���]X������

�
�

/IG�1U��
�
7HLO�GHV�$XVELOGXQJVEHUXIVELOGHV�

�
=X�YHUPLWWHOQGH�)HUWLJNHLWHQ�XQG�.HQQWQLVVH�

� � �
���� 'HU�$XVELOGXQJVEHWULHE������1U����� �
� � �
����� 6WHOOXQJ�GHU�'URJHULH�LQ�GHU�*HVDPW�

ZLUWVFKDIW��
�����1U����%XFKVWDEH�D��

D�� GLH�$XIJDEH�XQG�%HGHXWXQJ�GHU�'URJHULH�LP�5DKPHQ�GHV�(LQ]HOKDQ�
GHOV�XQG�GHU�*HVDPWZLUWVFKDIW�EHVFKUHLEHQ�

E�� GLH�/HLVWXQJHQ�JHJHQ�EHU�GHP�9HUEUDXFKHU�HUOlXWHUQ�
F�� %HWULHEVIRUPHQ�GHU�'URJHULH�XQG�GHU�'URJHULHPlUNWH�QHQQHQ��W\SL�

VFKH�0HUNPDOH�GHU�%HWULHEVIRUP�GHV�$XVELOGXQJVEHWULHEHV�HUNOlUHQ�
G�� %HWULHEVIRUPHQ�GHU�'URJHULH��GHU�'URJHULHPlUNWH�XQG�GHV�(LQ]HO�

KDQGHOV�QDFK�6RUWLPHQW��9HUNDXIVIRUP�XQG�3UHLVJHVWDOWXQJ�EHVFKUHL�
EHQ�

� � �
���� 6WHOOXQJ�GHV�$XVELOGXQJVEHWULHEHV�DP�

0DUNW��
�����1U����%XFKVWDEH�E��

D�� �GHQ�.XQGHQNUHLV�PLW�VHLQHP�9HUEUDXFKVYHUKDOWHQ�XQG�VHLQHQ�(LQ�
NDXIVJHZRKQKHLWHQ�EHVFKUHLEHQ�

E�� ��(LQIO�VVH�GHV�6WDQGRUWV�DXI�GLH�6WHOOXQJ�GHV�$XVELOGXQJVEHWULHEHV�
DP�0DUNW�EHVFKUHLEHQ�

F�� GLH�6LWXDWLRQ�GHV�$XVELOGXQJVEHWULHEHV�JHJHQ�EHU�VHLQHQ�0LWEHZHU�
EHUQ�HUOlXWHUQ��*U�QGH�XQG�=LHOH�GHU�.RQNXUUHQ]EHREDFKWXQJ�GDUOH�
JHQ��GLH�.RQNXUUHQ]�EHREDFKWHQ�

G�� /DJH��*U|�H��9HUNDXIVIRUP�XQG�GDV�$QJHERW�YRQ�.RQNXUUHQ]EHWULH�
EHQ�EHVFKUHLEHQ�

H�� GHQ�(LQIOXVV�GHU�9HUNDXIVIRUP��GHU�6RUWLPHQWVSROLWLN��GHU�3UHLVSROL�
WLN�XQG�GHU�9HUNDXIVUDXPJHVWDOWXQJ�DXI�GLH�:HWWEHZHUEVVLWXDWLRQ�HU�
OlXWHUQ�

I�� .RQVHTXHQ]HQ�DXV�GHU�.RQNXUUHQ]EHREDFKWXQJ�QHQQHQ��0D�QDKPHQ�
YRUVFKODJHQ�

� � �
���� 2UJDQLVDWLRQ�GHV�$XVELOGXQJVEHWULHEV�

�����1U����%XFKVWDEH�F��
D�� 5HFKWVIRUP�GHV�$XVELOGXQJVEHWULHEHV�EHVFKUHLEHQ�
E�� $XIEDX�GHV�$XVELOGXQJVEHWULHEHV�VRZLH�$XIJDEHQ�XQG�=XVWlQGLJ�

NHLWHQ�GHU�HLQ]HOQHQ�)XQNWLRQVEHUHLFKH�XQG�$UEHLWVSOlW]H�EHVFKUHL�
EHQ�

F�� $XIJDEHQ�XQG�W\SLVFKH�$QIRUGHUXQJHQ�DXVJHZlKOWHU�$UEHLWVSOlW]H�
GDUVWHOOHQ��$UEHLWVDEOlXIH�EHVFKUHLEHQ�

G�� 'LH�LP�$XVELOGXQJVEHWULHE�JHOWHQGH�%HWULHEVRUGQXQJ�EHVFKUHLEHQ�
XQG�DQZHQGHQ�

H�� 'HOHJDWLRQ�YRQ�$XIJDEHQ�XQG�9HUDQWZRUWXQJ�DQ�%HLVSLHOHQ�GHV�
$XVELOGXQJVEHWULHEV�GDUVWHOOHQ�

I�� $XIJDEHQ�GHU�I�U�GHQ�$XVELOGXQJVEHWULHE�ZLFKWLJHQ�2UJDQLVDWLRQHQ�
GHU�$UEHLWJHEHU�XQG�$UEHLWQHKPHU�XQG�%HK|UGHQ�HUOlXWHUQ�

� � �
���� %HUXIVDXVELOGXQJ�

�����1U����%XFKVWDEH�G��
D�� UHFKWOLFKH�9RUVFKULIWHQ�GHU�%HUXIVDXVELOGXQJ�QHQQHQ�
E�� GLH�HLJHQH�$XVELOGXQJ�PLW�GHU�$XVELOGXQJVRUGQXQJ��GHP�%H�

UXIVDXVELOGXQJVYHUWUDJ�XQG�GHP�EHWULHEOLFKHQ�$XVELOGXQJVSODQ�YHU�
JOHLFKHQ�XQG�%HVRQGHUKHLWHQ�HUNOlUHQ�

F�� 5HFKWH�XQG�3IOLFKWHQ�GHV�$XVELOGHQGHQ�XQG�$XV]XELOGHQGHQ�EH�
VFKUHLEHQ�

G�� 'LH�1RWZHQGLJNHLW�ZHLWHUHU�EHUXIOLFKHU�4XDOLIL]LHUXQJ�EHJU�QGHQ��
EHUXIOLFKH�$XIVWLHJVP|JOLFKNHLWHQ�EHVFKUHLEHQ�

H�� 'LH�ZHVHQWOLFKHQ�LQQHU����EHU��XQG�DX�HUEHWULHEOLFKHQ�)RUW��XQG�
:HLWHUELOGXQJVP|JOLFKNHLWHQ�GDUVWHOOHQ�

I�� )�U�GLH�$XV��XQG�:HLWHUELOGXQJ�ZLFKWLJHQ�)DFKE�FKHU��)DFK]HLW�
VFKULIWHQ�XQG�VRQVWLJH�$XVELOGXQJVPLWWHO�QXW]HQ�

� � �
���� $UEHLWVVLFKHUKHLW��8PZHOWVFKXW]�XQG�

UDWLRQHOOH�(QHUJLHYHUZHQGXQJ�
�����1U����%XFKVWDEH�H��
�
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��

D�� GLH�%HGHXWXQJ�YRQ�$UEHLWVVFKXW]�XQG�$UEHLWVVLFKHUKHLW�DQ�%HLVSLH�
OHQ�GHV�$XVELOGXQJVEHWULHEHV�HUNOlUHQ�

E�� EHUXIVVSH]LILVFKH�$UEHLWVVFKXW]��XQG�8QIDOOYHUK�WXQJVYRUVFKULIWHQ�
HLQKDOWHQ��JHHLJQHWH�0D�QDKPHQ�]XU�9HUK�WXQJ�YRQ�8QIlOOHQ�LP�HL�
JHQHQ�$UEHLWVEHUHLFK�HUJUHLIHQ�XQG�VLFK�EHL�8QIlOOHQ�VLWXDWLRQVJH�
UHFKW�YHUKDOWHQ�



�������

��

WHLOW� F�� ZHVHQWOLFKH�9RUVFKULIWHQ��EHU�%UDQGYHUK�WXQJ�XQG�%UDQGVFKXW]��
HLQULFKWXQJHQ�I�U�GHQ�MHZHLOLJHQ�7lWLJNHLWVEHUHLFK�EHDFKWHQ�

G�� 9HUKDOWHQ�EHL�%UlQGHQ�EHVFKUHLEHQ�
H�� %HWULHEVEHGLQJWH�8PZHOWEHODVWXQJHQ�GXUFK�*H��XQG�9HUEUDXFKVPD�

WHULDO�HLQVFKlW]HQ��9RUVFKOlJH�]XU�9HUULQJHUXQJ�XQWHUEUHLWHQ�
I�� *H��XQG�9HUEUDXFKVPDWHULDO�VHSDULHUHQ�XQG�XPZHOWVFKRQHQG�HQW�

VRUJHQ�
J�� 'LH�LP�$XVELOGXQJVEHWULHE�YHUZHQGHWHQ�(QHUJLHDUWHQ�QHQQHQ�XQG�

0|JOLFKNHLWHQ�UDWLRQHOOHU�(QHUJLHYHUZHQGXQJ�LP�EHUXIOLFKHQ�(LQ�
ZLUNXQJV��XQG�%HREDFKWXQJVEHUHLFK�DQI�KUHQ��(QHUJLH�UDWLRQHOO�HLQ�
VHW]HQ�

�� /DJHUXQJ������1U����� �
� � �
���� :DUHQDQQDKPH�

�����1U����%XFKVWDEH�D���
D�� $XIJDEH�XQG�$UEHLWVDEODXI�GHU�:DUHQDQQDKPH�EHVFKUHLEHQ�
E�� %HWULHEOLFKH�5HJHOXQJHQ�XQG�UHFKWOLFKH�9RUVFKULIWHQ�DQZHQGHQ�
F�� :DUHQ�DQQHKPHQ��9HUSDFNXQJ�DXI�7UDQVSRUWVFKlGHQ�NRQWUROOLHUHQ��

%HVFKDIIHQKHLW�GHU�:DUHQ��EHUSU�IHQ��6FKlGHQ�XQG�RIIHQH�0lQJHO�
DQ�GHU�:DUH�IHVWVWHOOHQ��EHWULHEV�EOLFKH�0D�QDKPHQ�XQWHU�$QOHLWXQJ�
HUJUHLIHQ��EHLP�GD]XJHK|ULJHQ�6FKULIWYHUNHKU�PLWZLUNHQ�

G�� 7UDQVSRUWYHUSDFNXQJHQ�XQWHU�%HU�FNVLFKWLJXQJ�GHU�5�FNQDKPH��
XQG�9HUZHUWXQJVSIOLFKWHQ�QDFK�GHU�9HUSDFNXQJVRUGQXQJ�XPZHOWJH�
UHFKW�HQWVRUJHQ�

H�� %HVWHOOXQJ�PLW�/LHIHUVFKHLQ�XQG�:DUHQHLQJDQJ�QDFK�$UW��0HQJH�
XQG�3UHLV�YHUJOHLFKHQ��$EZHLFKXQJHQ�PHOGHQ��:DUHQ�ZHLWHUOHLWHQ�

I�� =LHOH�XQG�0|JOLFKNHLWHQ�HLQHU�DUWLNHOJHQDXHQ�XQG�]HLWQDKHQ�(UIDV�
VXQJ�GHU�:DUHQHLQJlQJH�HUNOlUHQ��$QZHQGXQJ�GHU�'DWHQ�HUNOlUHQ��
:DUHQHLQJlQJH�HUIDVVHQ�

� � �
���� :DUHQODJHUXQJ�

�����1U����%XFKVWDEH�E��
D�� 2UJDQLVDWLRQ�GHV�/DJHUV�XQG�$UEHLWVDEOlXIH�LP�/DJHU�EHVFKUHLEHQ�
E�� $XIWHLOXQJ�XQG�2UGQXQJ�GHV�/DJHUV�XQG�GHV�9HUNDXIVUDXPHV�HUOlX�

WHUQ�
F�� *HVHW]OLFKH�9RUVFKULIWHQ�VRZLH�EUDQFKHQ��XQG�EHWULHEV�EOLFKH�

*UXQGVlW]H�I�U�GLH�/DJHUXQJ�YRQ�:DUHQ�HUOlXWHUQ�
G�� :DUHQ�VDFKJHUHFKW�ODJHUQ�XQG�SIOHJHQ�
H�� +LOIVPLWWHO�LP�/DJHU�XQG�9HUNDXIVUDXP�XQWHU�%HDFKWXQJ�GHU�JHVHW]�

OLFKHQ�9RUVFKULIWHQ�HLQVHW]HQ�XQG�SIOHJHQ�
� � �
�� $EVDW]������1U����� �
� � �
���� 9HUNDXIVYRUEHUHLWXQJ�

�����1U����%XFKVWDEH�D��
D�� 9RUDUEHLWHQ�I�U�GHQ�9HUNDXI�DXVI�KUHQ�
E�� 9HUVFKLHGHQH�$UWHQ�GHU�:DUHQDXV]HLFKQXQJ�EHVFKUHLEHQ��UHFKWOLFKH�

9RUVFKULIWHQ�XQG�$QJDEHQ�DXI�GHP�$XV]HLFKQXQJVHWLNHWW�HUOlXWHUQ�
F�� 6\VWHP�GHU�&RGLHUXQJ�YRQ�$UWLNHOQ�GHV�)DFKEHUHLFKV�EHVFKUHLEHQ��

:DUHQ�DXV]HLFKQHQ�
G�� $UEHLWVJHUlWH�EHGLHQHQ�XQG�SIOHJHQ�
H�� 9ROOVWlQGLJNHLW�GHV�:DUHQDQJHERWV�LP�9HUNDXIVEHUHLFK�SU�IHQ��IHK�

OHQGH�$UWLNHO�QDFKI�OOHQ��GDEHL�3ODW]LHUXQJVUHJHOQ�HLQKDOWHQ�
I�� 9HUNDXIVIlKLJNHLW�GHU�:DUH�SU�IHQ��QLFKW�YHUNDXIVIlKLJH�:DUH�UH�

WRXQLHUHQ�RGHU�VDFKJHUHFKW�HQWVRUJHQ�
� � �
���� %HUDWXQJ�XQG�9HUNDXI�

�����1U����%XFKVWDEH�E��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�

D�� .DXIPRWLYH�QHQQHQ�XQG�LKUHQ�(LQIOXVV�DXI�.DXIHQWVFKHLGXQJHQ�EH�
VFKUHLEHQ�

E�� (LQIO�VVH�YRQ�WHFKQLVFKHQ�1HXHUXQJHQ��JHVHOOVFKDIWOLFKHQ�(QWZLFN�
OXQJHQ��:HUEXQJ�XQG�0HGLHQ�DXI�GDV�9HUKDOWHQ�GHU�9HUEUDXFKHU��
GDV��:DUHQDQJHERW�XQG�GLH�0DUNWHQWZLFNOXQJ�

F�� 6SDQQXQJVIHOG�]ZLVFKHQ�GHQ�%HWULHEV]LHOHQ��GHQ�$UEHLWVDQIRUGHUXQ�
JHQ�XQG�GHQ�.XQGHQHUZDUWXQJHQ�EHVFKUHLEHQ�

G�� 9RUVWHOOXQJHQ�GHU�.XQGHQ�YRQ�GHU�:DUH�PLW�GHQ�(LJHQVFKDIWHQ�XQG�
9HUZHQGXQJVP|JOLFKNHLWHQ�GHU�:DUH�YHUJOHLFKHQ�XQG�GDUDXV�9HU�
NDXIVDUJXPHQWH�DEOHLWHQ�

H�� 9HUKDOWHQ�YRQ�.XQGHQ�LQ�XQWHUVFKLHGOLFKHQ�6LWXDWLRQHQ�EHVFKUHLEHQ�
XQG�DQJHPHVVHQH�9HUKDOWHQVZHLVHQ�GHV�'URJLVWHQ�GHU�'URJLVWLQ�EH�
JU�QGHQ�

I�� $XVZLUNXQJHQ�YRQ�XQWHUVFKLHGOLFKHQ�9HUNDXIVIRUPHQ�XQG�:DUHQDU�
WHQ�DXI�$EODXI�XQG�*HVWDOWXQJ�GHV�9HUNDXIVJHVSUlFKV�HUNOlUHQ�

J�� 'HQ�9HUEUDXFKHU��EHU�ZLFKWLJH�(LJHQVFKDIWHQ�YRQ�:DUHQ�I�U�LKUH�
9HUZHQGXQJ��+DQGKDEXQJ�XQG�3IOHJH�LP�9HUNDXIVJHVSUlFK�LQIRU�



�������

��

PLHUHQ�
K�� .XQGHQ��EHU�HLJHQVFKDIWVEHVWLPPHQGH�)DNWRUHQ�GHU�:DUH�LQIRUPLH�

UHQ�
L�� hEHU�|NRORJLVFK�VLQQYROOH�3URGXNWH�XQG�9HUKDOWHQVZHLVHQ�LQIRUPLH�

UHQ�
M�� 4XDOLWlWVPHUNPDOH�YRQ�:DUHQ�EHVFKUHLEHQ��4XDOLWlWV��XQG�3UHLVXQ�

WHUVFKLHGH�EHJU�QGHQ�
N�� 9HUNDXIVJHVSUlFKH�NXQGHQEH]RJHQ�XQG�VLWXDWLRQVJHUHFKW�XQWHU�%H�

U�FNVLFKWLJXQJ�DQJHPHVVHQHU�VSUDFKOLFKHU�XQG�QLFKWVSUDFKOLFKHU�
$XVGUXFNVP|JOLFKNHLWHQ�VHOEVWlQGLJ�I�KUHQ�

O�� (UJlQ]XQJV��XQG�(UVDW]DUWLNHO�VLWXDWLRQVJHUHFKW�DQELHWHQ�
P�� *U�QGH�I�U�5HNODPDWLRQHQ�XQG�8PWDXVFK�QHQQHQ�
Q�� 6HUYLFHOHLVWXQJHQ�GHV�$XVELOGXQJVEHWULHEHV�EHVFKUHLEHQ�XQG�LP�

9HUNDXIVJHVSUlFK�GDUDXI�KLQZHLVHQ�
R�� 8QWHUVFKLHGOLFKH�$UWHQ�XQG�*U|�HQ�YRQ�9HUSDFNXQJVPDWHULDOLHQ�

XQG�9HUSDFNXQJVDUWHQ�EHVFKUHLEHQ��:DUHQ�IDFKJHUHFKW�YHUSDFNHQ�
S�� 9HUSDFNXQJVPDWHULDO�HLQVSDUHQ��XPZHOWJHUHFKWHV�9HUSDFNXQJVPD�

WHULDO�HLQVSDUHQ�
T�� 0|JOLFKNHLWHQ�XQG�%HGLQJXQJHQ�GHU�=XVWHOOXQJ�YRQ�:DUH�DXI]HLJHQ�
U�� 6FKZHU�YHUNlXIOLFKH�:DUHQ�IHVWVWHOOHQ�XQG�9RUVFKOlJH�I�U�LKUHQ�

9HUNDXI�XQWHUEUHLWHQ�
V�� :LFKWLJH�%HVWLPPXQJHQ�DXV�.DXIYHUWUlJHQ��GLH�GHU�$XVELOGXQJVEH�

WULHE�PLW�/LHIHUHQWHQ�XQG�.XQGHQ�VFKOLH�W�XQG�GDEHL�]X�EHDFKWHQGH�
%HVWLPPXQJHQ�DXV�GHP�.DXIYHUWUDJVUHFKW��GHP�*HVHW]�JHJHQ�GHQ�
XQODXWHUHQ�:HWWEHZHUE��GHU�3UHLVDQJDEHQYHURUGQXQJ�XQG�GHP�/D�
GHQVFKOXVVJHVHW]�LP�5DKPHQ�GHU�EHWULHEOLFKHQ�$XIJDEHQ�DQZHQGHQ�

W�� (LFK��XQG�1DFKHLFKSIOLFKW�I�U�0HVV��XQG�:LHJHJHUlWH�EHDFKWHQ�
� � �
���� 6RUWLPHQWVVWUXNWXU�

�����1U�����%XFKVWDEH�I��
D�� 6RUWLPHQW�GHV�$XVELOGXQJVEHWULHEHV�LP�+LQEOLFN�DXI�%UHLWH�XQG�7LH�

IH�EHVFKUHLEHQ�
E�� :DUHQIOXVV�EHREDFKWHQ��6RUWLPHQWVO�FNHQ�XQG�7UHQGDUWLNHO�IHVWVWHO�

OHQ�XQG�JHZRQQHQH�,QIRUPDWLRQHQ�ZHLWHUOHLWHQ�
F�� VRUWLPHQWVEHVWLPPHQGH�)DNWRUHQ��LQVEHVRQGHUH�6WDQGRUW��=LHOJUXS�

SHQ�XQG�:HWWEHZHUEVVLWXDWLRQ��EHVFKUHLEHQ�
G�� *U�QGH�I�U�6RUWLPHQWVlQGHUXQJHQ�GDUOHJHQ�
H�� 0|JOLFKNHLWHQ�GHU�'DWHQYHUDUEHLWXQJ�I�U�GLH�:HLWHUHQWZLFNOXQJ�XQG�

hEHUZDFKXQJ�GHU�6RUWLPHQWH�EHVFKUHLEHQ��ZDUHQZLUWVFKDIWOLFKH�,Q�
IRUPDWLRQHQ�I�U�(QWVFKHLGXQJ�KHUDQ]LHKHQ�

I�� EHL�GHU�+HUDXVQDKPH�RGHU�1HXDXIQDKPH�HLQHV�$UWLNHOV�PLWZLUNHQ��
YHUIDKUHQ�XQG�(QWVFKHLGXQJVJU�QGH�GDUVWHOOHQ�

J�� KDQGHOV�EOLFKH�*U|�HQ�XQG�(LQKHLWHQ�QHQQHQ�
� � �
�� *HVXQGKHLW�XQG�(UQlKUXQJ�

�����1U�����
�

� � �
���� :DUHQ�]XU�GLlWHWLVFKHQ�(UQlKUXQJ�

�����1U�����%XFKVWDEH�F��
D�� 0HUNPDOH�HLQHU�JHVXQGHQ�(UQlKUXQJ�XQG�XQWHUVFKLHGOLFKH�GLlWHWL�

VFKH�(UQlKUXQJVIRUPHQ�EHVFKUHLEHQ�
E�� (UQlKUXQJ�LP�$OWHU��LQ�GHU�6FKZDQJHUVFKDIW�VRZLH�LP�6lXJOLQJV��

XQG�.OHLQNLQGHUDOWHU�HUOlXWHUQ�
F�� *HHLJQHWH�1lKU��XQG�.UlIWLJXQJVPLWWHO�VRZLH�GLlWHWLVFKH�/HEHQV�

PLWWHO�I�U�GLH�XQWHU�%XFKVWDEH�E�JHQDQQWHQ�(UQlKUXQJVIRUPHQ�HPS�
IHKOHQ�

� � �
�� .RVPHWLN��.|USHUSIOHJH��3DUI�PHULH�

XQG�+\JLHQH������1U�����
�

� � �
���� 3UlSDUDWLYH�XQG�GHNRUDWLYH�.RVPHWLN�

�����1U����%XFKVWDEH�D��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�

D�� %HGHXWXQJ�YRQ�*HVXQGKHLW�XQG�:RKOEHILQGHQ�I�U�GLH�(LQVWHOOXQJ�
GHV�9HUEUDXFKHUV�]X�GLHVHQ�3URGXNWHQ�DXI]HLJHQ�

E�� (LQIOXVV�YRQ�3URGXNWJHVWDOWXQJ��,PDJH�XQG�:HUEXQJ�GHU�+HUVWHOOHU�
DXI�GLH�.DXIHQWVFKHLGXQJ�HUOlXWHUQ�

F�� *UXQG��XQG�:LUNVWRIIH�XQWHUVFKHLGHQ�VRZLH�ZLFKWLJH�$UWHQ��(LJHQ�
VFKDIWHQ�XQG�%HGHXWXQJ�YRQ�=XVDW]VWRIIHQ�LQ�GHU�SUlSDUDWLYHQ�XQG�
GHNRUDWLYHQ�.RVPHWLN�EHVFKUHLEHQ�

G�� :LFKWLJH�$UWHQ��(LJHQVFKDIWHQ�XQG�%HGHXWXQJ�YRQ�)HWWHQ��gOHQ��
:DFKVHQ��$ONRKROHQ��9LWDPLQHQ�XQG�)HUPHQWHQ�LQ�GHU�.RVPHWLN�EH�
VFKUHLEHQ��

H�� (LJHQVFKDIWHQ��4XDOLWlWV��XQG�3UHLVXQWHUVFKLHGH�GHU�3URGXNWH�LP�



�������

��

+LQEOLFN�DXI�*UXQG��XQG�:LUNVWRIIH�VRZLH�GHUHQ�*HZLQQXQJ�XQG�
9HUDUEHLWXQJ�EHJU�QGHQ�

I�� $XIEDX��)XQNWLRQ�XQG�$OWHUXQJVSUR]HVVH�YRQ�+DXW�XQG�1lJHOQ�EH�
VFKUHLEHQ��YHUVFKLHGHQH�+DXWW\SHQ�XQWHUVFKHLGHQ�

J�� (LQIOXVV�YRQ�8PZHOW��/HEHQVZHLVH�XQG�(UQlKUXQJ�DXI�+DXW�XQG�
1lJHO�EHVFKUHLEHQ��JHHLJQHWH�0LWWHO�]XU�3IOHJH�XQG�5HLQLJXQJ�HPS�
IHKOHQ�

K�� .XQGHQ�EHL�$OOHUJLHQ�RGHU�EHL�3UREOHPHQ�GHU�+DXW�VDFKNXQGLJ��EHU�
JHHLJQHWH�5HLQLJXQJV��XQG�3IOHJHSURGXNWH�EHUDWHQ��*UHQ]HQ�GHU�%H�
UDWXQJ�EHDFKWHQ�

L�� =XVDPPHQZLUNHQ�SUlSDUDWLYHU�XQG�GHNRUDWLYHU�.RVPHWLN�HUOlXWHUQ��
.XQGHQ�EHL�GHU�$XVZDKO�EHUDWHQ�

M�� GHNRUDWLYH�.RVPHWLN�EHVFKUHLEHQ��DXI�GHQ�.XQGHQW\S�DEVWLPPHQ��
GLH����$QZHQGXQJ�VDFKNXQGLJ�HUOlXWHUQ�

N�� .RPSRQHQWHQ�GHU�6\VWHPSIOHJH�EHVFKUHLEHQ�
O�� *HEUlXFKOLFKH�)DFKDXVGU�FNH�GHU�.RVPHWLN�HUNOlUHQ�

� � �
���� 0LWWHO�]XU�6RQQHQNRVPHWLN�

�����1U����%XFKVWDEH�E��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�

D�� :LUNXQJ�GHV�6RQQHQOLFKWV��LQVEHVRQGHUH�GHU�89�6WUDKOXQJ��DXI�GLH�
+DXW�EHVFKUHLEHQ�

E�� %HGHXWXQJ�GHV�/LFKWVFKXW]IDNWRUV�YRQ�6RQQHQVFKXW]PLWWHOQ�HUOlX�
WHUQ��I�U�+DXWW\S�XQG�,QWHQVLWlW�GHU�6RQQHQHLQVWUDKOXQJ�JHHLJQHWH�
6FKXW]PLWWHO�HPSIHKOHQ�

F�� $QZHQGXQJ�XQG�:LUNXQJ�YRQ�6RQQHQVFKXW]PLWWHOQ�HUOlXWHUQ�
G�� :LUNXQJ�YRQ�3IOHJHPLWWHOQ�QDFK�6RQQHQEDG�RGHU�6RODULHQ�HUNOlUHQ��

*UHQ]HQ�GHU�6HOEVWEHKDQGOXQJ�EHL�+DXWVFKlGHQ�EHDFKWHQ�
H�� $QZHQGXQJ�XQG�:LUNXQJ�YRQ�6HOEVWEUlXQXQJVPLWWHOQ�EHVFKUHLEHQ�

���� +HUUHQNRVPHWLN�XQG�3IOHJHSURGXNWH�
�����1U����%XFKVWDEH�F��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�
�

D�� GLH�%HVRQGHUKHLWHQ�GHU�PlQQOLFKHQ�+DXWW\SHQ�EHVFKUHLEHQ��+DXWW\�
SHQ�XQWHUVFKHLGHQ�

E�� JHHLJQHWH�0LWWHO�]XU�3IOHJH�XQG�5HLQLJXQJ�GHU�+DXW�HPSIHKOHQ�
F�� GLH�YHUVFKLHGHQHQ�$UWHQ�GHU�5DVXU�HUNOlUHQ�VRZLH�JHHLJQHWH�0LWWHO�

I�U�GLH�5DVXU�XQG�DQVFKOLH�HQGH�3IOHJH�HPSIHKOHQ�
� � �
���� 0LWWHO�]XU�.|USHUSIOHJH�

�����1U����%XFKVWDEH�G��
�
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�
�

D�� (LQIOXVV�GHU�.|USHUK\JLHQH�DXI�GDV�DOOJHPHLQH�:RKOEHILQGHQ�HUOlX�
WHUQ��(UNHQQWQLVVH�GHU�*HVXQGKHLWVOHKUH�HLQEH]LHKHQ�

E�� $UWHQ��=XVDPPHQVHW]XQJ��(LJHQVFKDIWHQ��$QZHQGXQJ�XQG�:LUNXQJ�
YRQ�.|USHUSIOHJHPLWWHOQ�HUOlXWHUQ�

F�� 0LWWHO�]XU�5HLQLJXQJ�XQG�3IOHJH�GHV�.|USHUV�HPSIHKOHQ��4XDOLWlWV�
PHUNPDOH�EHJU�QGHQ�

G�� %HGHXWXQJ�GHV�S+�:HUWHV�XQG�GHV�6lXUHVFKXW]PDQWHOV�GHU�+DXW�HU�
OlXWHUQ��GLH�YRP�S+�:HUW�DEKlQJLJH�:LUNXQJ�GHU�.|USHUUHLQLJXQJV��
XQG�3IOHJHPLWWHO�EHVFKUHLEHQ�

H�� %HVRQGHUKHLWHQ�GHU�.|USHUSIOHJH�XQWHUVFKLHGOLFKHU�.|USHU]RQHQ�HU�
OlXWHUQ�

I�� .XQGHQ��EHU�GLH�:LUNXQJ�YRQ�3IOHJHPLWWHOQ�I�U�+DXW��+DDUH��/LS�
SHQ��1lJHO��0XQG�XQG�=lKQH�VRZLH�GHU�%HLQH�XQG�)��H�EHUDWHQ�

J�� $XIEDX�XQG�)XQNWLRQ�GHV�+DDUHV�VRZLH�(LQIOXVV�YRQ�8PZHOW��/H�
EHQVZHLVH�XQG�(UQlKUXQJ�DXI�GLH�+DXW�EHVFKUHLEHQ��0LWWHO�]XU�5HL�
QLJXQJ��3IOHJH�XQG�9HUVFK|QHUXQJ�HPSIHKOHQ�

K�� %HGHXWXQJ�GHU�%HLQ��XQG�)X�SIOHJH�HUNOlUHQ��0LWWHO�HPSIHKOHQ�XQG�
GHUHQ�$QZHQGXQJ�HUNOlUHQ�

� � �
���� 3DUI�PHULHDUWLNHO�

�����1U����%XFKVWDEH�H��
�
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�
�

D�� :LUNXQJ�NXOWXUHOOHU�(LQIO�VVH�ZLH�0RGH��6SRUW�XQG�)UHL]HLW�DXI�GLH�
$XVZDKO�YRQ�3DUI�PV�XQG�'XIWZlVVHUQ�GXUFK�GLH�.XQGHQ�HUOlXWHUQ�

E�� *UXQG��XQG�7UlJHUVWRIIH�QDFK�QDW�UOLFKHU�XQG�V\QWKHWLVFKHU�+HUNXQIW�
XQWHUVFKHLGHQ�

F�� :LFKWLJH�$UWHQ��(LJHQVFKDIWHQ�XQG�%HGHXWXQJHQ�GHU�lWKHULVFKHQ�g�
OH��'XIWVWRIIH�XQG�$ONRKROH�EHVFKUHLEHQ�

G�� %HGHXWXQJ�GHU�%HJULIIH�7LQNWXU��'HVWLOODW��([WUDNW�XQG�(VVHQ]�HUOlX�
WHUQ�

H�� 4XDOLWlWV��XQG�3UHLVXQWHUVFKLHGH�EHL�3DUI�PDUWLNHOQ�LP�+LQEOLFN�DXI�
*UXQGVWRIIH��*HZLQQXQJ�XQG�9HUDUEHLWXQJ�EHJU�QGHQ��(LJHQVFKDI�
WHQ�HUOlXWHUQ�

I�� 'XIWULFKWXQJHQ��'XIWHQWZLFNOXQJ�XQG�'XIWSKDVHQ�YRQ�3DUI�PV�XQG�
'XIWZlVVHUQ�HUOlXWHUQ�

� � �
���� $UWLNHO�]XU�+\JLHQH� D�� =XVDPPHQKDQJ�YRQ�+\JLHQH�XQG�:RKOEHILQGHQ�VRZLH�GLH�%HGHX�



�������

��

�����1U����%XFKVWDEH�I��
�
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�
�

WXQJ�GHU�+\JLHQH�I�U�GLH�*HVXQGKHLW�EHVFKUHLEHQ�
E�� .XQGHQ��EHU�EHVRQGHUH�3UREOHPH�GHU�+\JLHQH�VDFKNXQGLJ�EHUDWHQ�
F�� *HHLJQHWH�$UWLNHO�I�U�GLH�DOOJHPHLQH�XQG�EHVRQGHUH�.|USHUK\JLHQH�

HPSIHKOHQ�

� � �
�� )DFKUHFKW������1U����� �
� � �
���� +DQGHO�PLW�*HIDKUVWRIIHQ�XQG�3IODQ�

]HQVFKXW]PLWWHO��
������1U����%XFKVWDEH�E��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�

D�� %HGHXWXQJ�XQG�=LHO�GHV�&KHPLNDOLHQJHVHW]HV�XQG�GHU�*HIDKUVWRII�
YHURUGXQJ�HUOlXWHUQ�

E�� 6DFKNHQQWQLV�JHPl��GHQ�7HFKQLVFKHQ�5HJHOQ�I�U�*HIDKUVWRIIH�����
�75*6������QDFKZHLVHQ�

F�� %HJULIIH�GHV�&KHPLNDOLHQJHVHW]HV�XQG�GHU�*HIDKUVWRIIYHURUGQXQJ�HU�
OlXWHUQ��LQVEHVRQGHUH�,QYHUNHKUEULQJHQ��8PJDQJ��(LQVWXIXQJ�VRZLH�
.HQQ]HLFKQXQJ�JHIlKUOLFKHU�6WRIIH�XQG�=XEHUHLWXQJHQ�

G�� %HGHXWXQJ�XQG�=LHO�GHV�3IODQ]HQVFKXW]JHVHW]HV�XQG�GHU�3IODQ]HQ�
VFKXW]�6DFKNXQGHYHURUGQXQJ�

H�� %HJULIIH�GHV�3IODQ]HQVFKXW]JHVHW]HV�HUNOlUHQ��LQVEHVRQGHUH�LQWHJULHU�
WHU�3IODQ]HQVFKXW]��3IODQ]HQVFKXW]PLWWHO��,QYHUNHKUEULQJHQ�YRQ�
3IODQ]HQVFKXW]PLWWHOQ��3IODQ]HQVFKXW]JHUlWHQ�XQG�3IODQ]HQVWlU�
NXQJVPLWWHOQ�

I�� $EJDEHYRUVFKULIWHQ�HUOlXWHUQ�
J�� $XIJDEH��5HFKWH�XQG�3IOLFKWHQ�GHU�hEHUZDFKXQJVVWHOOHQ�EHVFKUHL�

EHQ��|UWOLFK�]XVWlQGLJH�%HK|UGHQ�QHQQHQ�
���� 6RQVWLJH�ZLFKWLJH�5HFKWVYRUVFKULIWHQ�

�����1U����%XFKVWDEH�G��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�

D�� %HJULIIH�GHU�9HURUGQXQJ��EHU�EUHQQEDUH�)O�VVLJNHLWHQ�HUOlXWHUQ��
LQVEHVRQGHUH�EUHQQEDUH�)O�VVLJNHLWHQ�XQG�LKUH�(LQWHLOXQJ��$Q]HLJH�
XQG�(UODXEQLVSIOLFKW��XQ]XOlVVLJH�/DJHUXQJ�XQG�/DJHUPHQJHQ�

E�� %HJULIIH�GHV�6SUHQJVWRIIJHVHW]HV�XQG�VHLQHU�'XUFKI�KUXQJVYHURUG�
QXQJHQ�HUOlXWHUQ��LQVEHVRQGHUH�S\URWHFKQLVFKH�*HJHQVWlQGH�XQG�LK�
UH�(LQWHLOXQJ��/DJHUXQJ��$EJDEHEHVFKUlQNXQJHQ�XQG�9HUZHQGXQJV�
EHVFKUlQNXQJHQ�

F�� %HJULIIH�GHU�9HUSDFNXQJVYHURUGQXQJ�HUOlXWHUQ��5�FNQDKPH��XQG�
9HUZHUWXQJVSIOLFKWHQ�I�U�9HUSDFNXQJHQ�LP�+DQGHO�HUOlXWHUQ�

G�� /DJHUXQJ�XQG�/DJHUPHQJHQ�QDFK�GHU�'UXFNEHKlOWHUYHURUGQXQJ�HU�
OlXWHUQ�

H�� $XIJDEHQ��5HFKWH�XQG�3IOLFKWHQ�GHU�]XVWlQGLJHQ�hEHUZDFKXQJVVWHO�
OHQ�EHVFKUHLEHQ��|UWOLFK�]XVWlQGLJH�%HK|UGHQ�QHQQHQ�

� � �
��� )RWR������1U������ �
� � �
����� )LOPH��%LOGHU��

�����1U�����%XFKVWDEH�D��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�

D�� $UWHQ�XQG�(LQVDW]P|JOLFKNHLWHQ�YRQ�$XIQDKPHPDWHULDOLHQ�HUOlXWHUQ�
E�� )RUPDW��.RQIHNWLRQLHUXQJ�XQG�/LFKWHPSILQGOLFKNHLW�YRQ�$XIQDKPH�

PDWHULDOLHQ�HUOlXWHUQ�
F�� /DJHUXQJ�XQG�+DOWEDUNHLW�YRQ�$XIQDKPHPDWHULDOLHQ�HUOlXWHUQ�
G�� 9HU��XQG�%HDUEHLWXQJ�EHOLFKWHWHU�$XIQDKPHPDWHULDOLHQ�EHVFKUHLEHQ�
H�� )RWRDUEHLWHQ�DQQHKPHQ��$XIWUlJH�DEZLFNHOQ��=XVDPPHQDUEHLW�PLW�

HLQHP�)RWRODERU�HUOlXWHUQ�
I�� (LQJDQJ�XQG�4XDOLWlW�YRQ�)RWRDUEHLWHQ�QDFK�%HDUEHLWXQJ�NRQWUROOLH�

UHQ��5HNODPDWLRQHQ�EHDUEHLWHQ�
J�� .XQGHQ��EHU�ZHLWHUJHKHQGH�1XW]XQJVP|JOLFKNHLWHQ�YRQ�)RWRDUEHL�

WHQ�LQIRUPLHUHQ�
� � �
����� $OOJHPHLQHV�)RWR]XEHK|U�

�����1U�����%XFKVWDEH�E��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�

D�� GDV�6RUWLPHQW�GHV�$XVELOGXQJVEHWULHEHV�DQ�DOOJHPHLQHQ�)RWR]XEHK|U�
HUOlXWHUQ�

E�� .XQGHQ��EHU�*HEUDXFKV��XQG�$QZHQGXQJVP|JOLFKNHLWHQ��VRZLH���
EHU�=XVDW]DQJHERWH�EHL�)RWRDUEHLWHQ�LQIRUPLHUHQ�

F�� .XQGHQ��EHU�XPZHOWVFKXW]JHUHFKWH�%HVHLWLJXQJ�YRQ�)RWRFKHPLND�
OLHQ�LQIRUPLHUHQ�

G�� 9HUEUDXFKWH�%DWWHULHQ�HQWJHJHQQHKPHQ�XQG�GHU�(QWVRUJXQJ�]XI�K�
UHQ�

� � �
����� .DPHUDV�XQG�:LHGHUJDEHJHUlWH�

�����1U�����%XFKVWDEH�F��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�

D�� .XQGHQ��EHU�.DPHUDJUXQGW\SHQ��LKUH�)XQNWLRQ�XQG�+DQGKDEXQJ�LQ�
IRUPLHUHQ�

E�� $XIQDKPHPDWHULDOLHQ�HLQOHJHQ�XQG�HQWQHKPHQ�
F�� .XQGHQ��EHU�.DPHUD]XEHK|U�XQG�(LQVDW]P|JOLFKNHLWHQ�EHUDWHQ�
G�� .XQGHQ��EHU�:LHGHUJDEHJHUlWH��LKUH�)XQNWLRQ��+DQGKDEXQJ�VRZLH�



�������

��

�EHU�=XEHK|U�LQIRUPLHUHQ�
H�� 3DVVELOGHU�LP�6RIRUWELOGYHUIDKUHQ�DQIHUWLJHQ�

� � �
��� &KHPLVFK�WHFKQLVFKH�:DUHQ��3IODQ�

]HQVFKXW]������1U������
�

� � �
����� &KHPLNDOLHQ�

�����1U�����%XFKVWDEH�D��
D�� %H]HLFKQXQJ��(LJHQVFKDIWHQ�XQG�9HUZHQGXQJ�KDQGHOV�EOLFKHU�

&KHPLNDOLHQ�QHQQHQ�
E�� .XQGHQ��EHU�XPZHOWVFKRQHQGH�$QZHQGXQJ�XQG�(QWVRUJXQJ�LQIRU�

PLHUHQ���EHU�P|JOLFKH�*HIDKUHQ�EHLP�8PJDQJ�HUOlXWHUQ�
F�� *HIlKUOLFKH�6WRIIH�XQG�=XEHUHLWXQJHQ�LP�$XVELOGXQJVEHWULHE�VDFK��

XQG�XPZHOWJHUHFKW�ODJHUQ�XQG�HQWVRUJHQ�
G�� *HIlKUOLFKH�6WRIIH�XQG�=XEHUHLWXQJHQ�VDFKJHUHFKW�NHQQ]HLFKQHQ�

XQG�DEJHEHQ�
� � �
����� &KHPLVFK�WHFKQLVFKH�:DUHQ�]XU�6DFK�

ZHUWHUKDOWXQJ�
�����1U�����%XFKVWDEH�E��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�
�

D�� .XQGHQ��EHU�0|JOLFKNHLWHQ�GHU�6DFKZHUWHUKDOWXQJ��LQVEHVRQGHUH�
YRQ�+RO]��7H[WLOLHQ��/HGHU�XQG�0DWHULDOLHQ�LP�+DXVKDOW��LQIRUPLHUHQ�
XQG�GLH�GDI�U�EHVWLPPWHQ�:DUHQ�GHV�$XVELOGXQJVEHWULHEV�DQELHWHQ�

E�� .XQGHQ��EHU�GLH�VDFK��XQG�XPZHOWJHUHFKWH�$QZHQGXQJ�GHU�0LWWHO�
]XU�6DFKZHUWHUKDOWXQJ�LQIRUPLHUHQ���EHU�P|JOLFKH�*HIDKUHQ�DXINOl�
UHQ�

�
�



�������

��

$XVELOGXQJVUDKPHQSODQ��
I�U�GLH�%HUXIVDXVELOGXQJ�]XP�'URJLVW�]XU�'URJLVWLQ�
6DFKOLFKH�*OLHGHUXQJ�����$XVELOGXQJVMDKU��$QODJH���]X������

�
�

/IG�1U��
�
7HLO�GHV�$XVELOGXQJVEHUXIVELOGHV�

�
=X�YHUPLWWHOQGH�)HUWLJNHLWHQ�XQG�.HQQWQLVVH�
�

� � �
���� 'HU�$XVELOGXQJVEHWULHE������1U����� �
� � �
���� $UEHLWVVLFKHUKHLW��8PZHOWVFKXW]�XQG�

UDWLRQHOOH�(QHUJLHYHUZHQGXQJ�
�����1U����%XFKVWDEH�H��

D�� GLH�%HGHXWXQJ�YRQ�$UEHLWVVFKXW]�XQG�$UEHLWVVLFKHUKHLW�DQ�%HLVSLH�
OHQ�GHV�$XVELOGXQJVEHWULHEHV�HUNOlUHQ�

E�� EHUXIVVSH]LILVFKH�$UEHLWVVFKXW]��XQG�8QIDOOYHUK�WXQJVYRUVFKULIWHQ�
HLQKDOWHQ��JHHLJQHWH�0D�QDKPHQ�]XU�9HUK�WXQJ�YRQ�8QIlOOHQ�LP�HL�
JHQHQ�$UEHLWVEHUHLFK�HUJUHLIHQ�XQG�VLFK�EHL�8QIlOOHQ�VLWXDWLRQVJH�
UHFKW�YHUKDOWHQ�

F�� ZHVHQWOLFKH�9RUVFKULIWHQ��EHU�%UDQGYHUK�WXQJ�XQG��
%UDQGVFKXW]HLQULFKWXQJHQ�I�U�GHQ�MHZHLOLJHQ�7lWLJNHLWVEHUHLFK�EH�
DFKWHQ�

G�� 9HUKDOWHQ�EHL�%UlQGHQ�EHVFKUHLEHQ�
H�� %HWULHEVEHGLQJWH�8PZHOWEHODVWXQJHQ�GXUFK�*H��XQG�9HUEUDXFKVPD�

WHULDO�HLQVFKlW]HQ��9RUVFKOlJH�]XU�9HUULQJHUXQJ�XQWHUEUHLWHQ�
I�� *H��XQG�9HUEUDXFKVPDWHULDO�VHSDULHUHQ�XQG�XPZHOWVFKRQHQG�HQW�

VRUJHQ�
J�� 'LH�LP�$XVELOGXQJVEHWULHE�YHUZHQGHWHQ�(QHUJLHDUWHQ�QHQQHQ�XQG�

0|JOLFKNHLWHQ�UDWLRQHOOHU�(QHUJLHYHUZHQGXQJ�LP�EHUXIOLFKHQ�(LQ�
ZLUNXQJV��XQG�%HREDFKWXQJVEHUHLFK�DQI�KUHQ��(QHUJLH�UDWLRQHOO�HLQ�
VHW]HQ�

� � �
��� %HVFKDIIXQJ�

�����1U�����
�

� � �
���� (LQNDXIVSODQXQJ�

�����1U����%XFKVWDEH�D��
�

� � �
���� (LQNDXIVDEZLFNOXQJ�

�����1U����%XFKVWDEH�E��
�

� � �
�� $EVDW]������1U����� �
� � �
���� %HUDWXQJ�XQG�9HUNDXI�

�����1U����%XFKVWDEH�E��
D�� .DXIPRWLYH�QHQQHQ�XQG�LKUHQ�(LQIOXVV�DXI�.DXIHQWVFKHLGXQJHQ�EH�

VFKUHLEHQ�
E�� (LQIO�VVH�YRQ�WHFKQLVFKHQ�1HXHUXQJHQ��JHVHOOVFKDIWOLFKHQ�(QWZLFN�

OXQJHQ��:HUEXQJ�XQG�0HGLHQ�DXI�GDV�9HUKDOWHQ�GHU�9HUEUDXFKHU��
GDV��:DUHQDQJHERW�XQG�GLH�0DUNWHQWZLFNOXQJ�

F�� 6SDQQXQJVIHOG�]ZLVFKHQ�GHQ�%HWULHEV]LHOHQ��GHQ�$UEHLWVDQIRUGHUXQ�
JHQ�XQG�GHQ�.XQGHQHUZDUWXQJHQ�EHVFKUHLEHQ�

G�� 9RUVWHOOXQJHQ�GHU�.XQGHQ�YRQ�GHU�:DUH�PLW�GHQ�(LJHQVFKDIWHQ�XQG�
9HUZHQGXQJVP|JOLFKNHLWHQ�GHU�:DUH�YHUJOHLFKHQ�XQG�GDUDXV�9HU�
NDXIVDUJXPHQWH�DEOHLWHQ�

H�� 9HUKDOWHQ�YRQ�.XQGHQ�LQ�XQWHUVFKLHGOLFKHQ�6LWXDWLRQHQ�EHVFKUHLEHQ�
XQG�DQJHPHVVHQH�9HUKDOWHQVZHLVHQ�GHV�'URJLVWHQ�GHU�'URJLVWLQ�EH�
JU�QGHQ�

I�� $XVZLUNXQJHQ�YRQ�XQWHUVFKLHGOLFKHQ�9HUNDXIVIRUPHQ�XQG�:DUHQDU�
WHQ�DXI�$EODXI�XQG�*HVWDOWXQJ�GHV�9HUNDXIVJHVSUlFKV�HUNOlUHQ�

J�� 'HQ�9HUEUDXFKHU��EHU�ZLFKWLJH�(LJHQVFKDIWHQ�YRQ�:DUHQ�I�U�LKUH�
9HUZHQGXQJ��+DQGKDEXQJ�XQG�3IOHJH�LP�9HUNDXIVJHVSUlFK�LQIRU�
PLHUHQ�

K�� .XQGHQ��EHU�HLJHQVFKDIWVEHVWLPPHQGH�)DNWRUHQ�GHU�:DUH�LQIRUPLH�
UHQ�

L�� hEHU�|NRORJLVFK�VLQQYROOH�3URGXNWH�XQG�9HUKDOWHQVZHLVHQ�LQIRUPLH�
UHQ�

M�� 4XDOLWlWVPHUNPDOH�YRQ�:DUHQ�EHVFKUHLEHQ��4XDOLWlWV��XQG�3UHLVXQ�
WHUVFKLHGH�EHJU�QGHQ�



�������

��

N�� 9HUNDXIVJHVSUlFKH�NXQGHQEH]RJHQ�XQG�VLWXDWLRQVJHUHFKW�XQWHU�%H�
U�FNVLFKWLJXQJ�DQJHPHVVHQHU�VSUDFKOLFKHU�XQG�QLFKWVSUDFKOLFKHU�
$XVGUXFNVP|JOLFKNHLWHQ�VHOEVWlQGLJ�I�KUHQ�

O�� (UJlQ]XQJV��XQG�(UVDW]DUWLNHO�VLWXDWLRQVJHUHFKW�DQELHWHQ�
P�� *U�QGH�I�U�5HNODPDWLRQHQ�XQG�8PWDXVFK�QHQQHQ�
Q�� 6HUYLFHOHLVWXQJHQ�GHV�$XVELOGXQJVEHWULHEHV�EHVFKUHLEHQ�XQG�LP�

9HUNDXIVJHVSUlFK�GDUDXI�KLQZHLVHQ�
R�� 8QWHUVFKLHGOLFKH�$UWHQ�XQG�*U|�HQ�YRQ�9HUSDFNXQJVPDWHULDOLHQ�

XQG�9HUSDFNXQJVDUWHQ�EHVFKUHLEHQ��:DUHQ�IDFKJHUHFKW�YHUSDFNHQ�
S�� 9HUSDFNXQJVPDWHULDO�HLQVSDUHQ��XPZHOWJHUHFKWHV�9HUSDFNXQJVPD�

WHULDO�HLQVSDUHQ�
T�� 0|JOLFKNHLWHQ�XQG�%HGLQJXQJHQ�GHU�=XVWHOOXQJ�YRQ�:DUH�DXI]HLJHQ�
U�� 6FKZHU�YHUNlXIOLFKH�:DUHQ�IHVWVWHOOHQ�XQG�9RUVFKOlJH�I�U�LKUHQ�

9HUNDXI�XQWHUEUHLWHQ�
V�� :LFKWLJH�%HVWLPPXQJHQ�DXV�.DXIYHUWUlJHQ��GLH�GHU�$XVELOGXQJVEH�

WULHE�PLW�/LHIHUHQWHQ�XQG�.XQGHQ�VFKOLH�W�XQG�GDEHL�]X�EHDFKWHQGH�
%HVWLPPXQJHQ�DXV�GHP�.DXIYHUWUDJVUHFKW��GHP�*HVHW]�JHJHQ�GHQ�
XQODXWHUHQ�:HWWEHZHUE��GHU�3UHLVDQJDEHQYHURUGQXQJ�XQG�GHP�/D�
GHQVFKOXVVJHVHW]�LP�5DKPHQ�GHU�EHWULHEOLFKHQ�$XIJDEHQ�DQZHQGHQ�

W�� (LFK��XQG�1DFKHLFKSIOLFKW�I�U�0HVV��XQG�:LHJHJHUlWH�EHDFKWHQ�
���� %HU�FNVLFKWLJXQJ�YRQ�9HUEUDXFKHUZ�Q�

VFKHQ�XQG�±EHG�UIQLVVHQ�
�����1U����%XFKVWDEH�F��

�

� � �
���� 9HUNDXIVDEUHFKQXQJ�

�����1U����%XFKVWDEH�G��
�

� � �
���� 6RUWLPHQWVVWUXNWXU�

�����1U�����%XFKVWDEH�I��
D�� 6RUWLPHQW�GHV�$XVELOGXQJVEHWULHEHV�LP�+LQEOLFN�DXI�%UHLWH�XQG�7LH�

IH�EHVFKUHLEHQ�
E�� :DUHQIOXVV�EHREDFKWHQ��6RUWLPHQWVO�FNHQ�XQG�7UHQGDUWLNHO�IHVWVWHO�

OHQ�XQG�JHZRQQHQH�,QIRUPDWLRQHQ�ZHLWHUOHLWHQ�
F�� VRUWLPHQWVEHVWLPPHQGH�)DNWRUHQ��LQVEHVRQGHUH�6WDQGRUW��=LHOJUXS�

SHQ�XQG�:HWWEHZHUEVVLWXDWLRQ��EHVFKUHLEHQ�
G�� *U�QGH�I�U�6RUWLPHQWVlQGHUXQJHQ�GDUOHJHQ�
H�� 0|JOLFKNHLWHQ�GHU�'DWHQYHUDUEHLWXQJ�I�U�GLH�:HLWHUHQWZLFNOXQJ�XQG�

hEHUZDFKXQJ�GHU�6RUWLPHQWH�EHVFKUHLEHQ��ZDUHQZLUWVFKDIWOLFKH�,Q�
IRUPDWLRQHQ�I�U�(QWVFKHLGXQJ�KHUDQ]LHKHQ�

I�� EHL�GHU�+HUDXVQDKPH�RGHU�1HXDXIQDKPH�HLQHV�$UWLNHOV�PLWZLUNHQ��
YHUIDKUHQ�XQG�(QWVFKHLGXQJVJU�QGH�GDUVWHOOHQ�

J�� KDQGHOV�EOLFKH�*U|�HQ�XQG�(LQKHLWHQ�QHQQHQ�
� � �
��� 3HUVRQDOZHVHQ�

�����1U�����
�

� � �
�� *HVXQGKHLW�XQG�(UQlKUXQJ�

�����1U�����
�

� � �
���� 0LWWHO�]XU�:LHGHUKHUVWHOOXQJ�XQG�(UKDO�

WXQJ�GHU�*HVXQGKHLW�
������1U�����%XFKVWDEH�D��

�

� � �
���� $U]QHLSIODQ]HQ��WLHULVFKH�'URJHQ�XQG�

FKHPLVFKH�6XEVWDQ]HQ�
�����1U�����%XFKVWDEH�E��

�

� � �
���� :DUHQ�]XU�GLlWHWLVFKHQ�(UQlKUXQJ�

�����1U�����%XFKVWDEH�F��
D�� 0HUNPDOH�HLQHU�JHVXQGHQ�(UQlKUXQJ�XQG�XQWHUVFKLHGOLFKH�GLlWHWL�

VFKH�(UQlKUXQJVIRUPHQ�EHVFKUHLEHQ�
E�� (UQlKUXQJ�LP�$OWHU��LQ�GHU�6FKZDQJHUVFKDIW�VRZLH�LP�6lXJOLQJV��

XQG�.OHLQNLQGHUDOWHU�HUOlXWHUQ�
F�� *HHLJQHWH�1lKU��XQG�.UlIWLJXQJVPLWWHO�VRZLH�GLlWHWLVFKH�/HEHQVPLW�

WHO�I�U�GLH�XQWHU�%XFKVWDEH�E�JHQDQQWHQ�(UQlKUXQJVIRUPHQ�HPSIHK�
OHQ�

� � �
�� .RVPHWLN��.|USHUSIOHJH��3DUI�PHULH�

XQG�+\JLHQH������1U�����
�

� � �



�������

��

���� 3UlSDUDWLYH�XQG�GHNRUDWLYH�.RVPHWLN�
�����1U����%XFKVWDEH�D��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�

D�� %HGHXWXQJ�YRQ�*HVXQGKHLW�XQG�:RKOEHILQGHQ�I�U�GLH�(LQVWHOOXQJ�
GHV�9HUEUDXFKHUV�]X�GLHVHQ�3URGXNWHQ�DXI]HLJHQ�

E�� (LQIOXVV�YRQ�3URGXNWJHVWDOWXQJ��,PDJH�XQG�:HUEXQJ�GHU�+HUVWHOOHU�
DXI�GLH�.DXIHQWVFKHLGXQJ�HUOlXWHUQ�

F�� *UXQG��XQG�:LUNVWRIIH�XQWHUVFKHLGHQ�VRZLH�ZLFKWLJH�$UWHQ��(LJHQ�
VFKDIWHQ�XQG�%HGHXWXQJ�YRQ�=XVDW]VWRIIHQ�LQ�GHU�SUlSDUDWLYHQ�XQG�
GHNRUDWLYHQ�.RVPHWLN�EHVFKUHLEHQ�

G�� :LFKWLJH�$UWHQ��(LJHQVFKDIWHQ�XQG�%HGHXWXQJ�YRQ�)HWWHQ��gOHQ��
:DFKVHQ��$ONRKROHQ��9LWDPLQHQ�XQG�)HUPHQWHQ�LQ�GHU�.RVPHWLN�EH�
VFKUHLEHQ��

H�� (LJHQVFKDIWHQ��4XDOLWlWV��XQG�3UHLVXQWHUVFKLHGH�GHU�3URGXNWH�LP�
+LQEOLFN�DXI�*UXQG��XQG�:LUNVWRIIH�VRZLH�GHUHQ�*HZLQQXQJ�XQG�
9HUDUEHLWXQJ�EHJU�QGHQ�

I�� $XIEDX��)XQNWLRQ�XQG�$OWHUXQJVSUR]HVVH�YRQ�+DXW�XQG�1lJHOQ�EH�
VFKUHLEHQ��YHUVFKLHGHQH�+DXWW\SHQ�XQWHUVFKHLGHQ�

J�� (LQIOXVV�YRQ�8PZHOW��/HEHQVZHLVH�XQG�(UQlKUXQJ�DXI�+DXW�XQG�
1lJHO�EHVFKUHLEHQ��JHHLJQHWH�0LWWHO�]XU�3IOHJH�XQG�5HLQLJXQJ�HPS�
IHKOHQ�

K�� .XQGHQ�EHL�$OOHUJLHQ�RGHU�EHL�3UREOHPHQ�GHU�+DXW�VDFKNXQGLJ��EHU�
JHHLJQHWH�5HLQLJXQJV��XQG�3IOHJHSURGXNWH�EHUDWHQ��*UHQ]HQ�GHU�%H�
UDWXQJ�EHDFKWHQ�

L�� =XVDPPHQZLUNHQ�SUlSDUDWLYHU�XQG�GHNRUDWLYHU�.RVPHWLN�HUOlXWHUQ��
.XQGHQ�EHL�GHU�$XVZDKO�EHUDWHQ�

M�� GHNRUDWLYH�.RVPHWLN�EHVFKUHLEHQ��DXI�GHQ�.XQGHQW\S�DEVWLPPHQ��
GLH�$QZHQGXQJ�VDFKNXQGLJ�HUOlXWHUQ�

N�� .RPSRQHQWHQ�GHU�6\VWHPSIOHJH�EHVFKUHLEHQ�
O�� *HEUlXFKOLFKH�)DFKDXVGU�FNH�GHU�.RVPHWLN�HUNOlUHQ�

� � �
���� 0LWWHO�]XU�6RQQHQNRVPHWLN�

�����1U����%XFKVWDEH�E��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�

D�� :LUNXQJ�GHV�6RQQHQOLFKWV��LQVEHVRQGHUH�GHU�89�6WUDKOXQJ��DXI�GLH�
+DXW�EHVFKUHLEHQ�

E�� %HGHXWXQJ�GHV�/LFKWVFKXW]IDNWRUV�YRQ�6RQQHQVFKXW]PLWWHOQ�HUOlX�
WHUQ��I�U�+DXWW\S�XQG�,QWHQVLWlW�GHU�6RQQHQHLQVWUDKOXQJ�JHHLJQHWH�
6FKXW]PLWWHO�HPSIHKOHQ�

F�� $QZHQGXQJ�XQG�:LUNXQJ�YRQ�6RQQHQVFKXW]PLWWHOQ�HUOlXWHUQ�
G�� :LUNXQJ�YRQ�3IOHJHPLWWHOQ�QDFK�6RQQHQEDG�RGHU�6RODULHQ�HUNOlUHQ��

*UHQ]HQ�GHU�6HOEVWEHKDQGOXQJ�EHL�+DXWVFKlGHQ�EHDFKWHQ�
H�� $QZHQGXQJ�XQG�:LUNXQJ�YRQ�6HOEVWEUlXQXQJVPLWWHOQ�EHVFKUHLEHQ�

� � �
���� +HUUHQNRVPHWLN�XQG�3IOHJHSURGXNWH�

�����1U����%XFKVWDEH�F��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�
�

D�� GLH�%HVRQGHUKHLWHQ�GHU�PlQQOLFKHQ�+DXWW\SHQ�EHVFKUHLEHQ��+DXWW\�
SHQ�XQWHUVFKHLGHQ�

E�� JHHLJQHWH�0LWWHO�]XU�3IOHJH�XQG�5HLQLJXQJ�GHU�+DXW�HPSIHKOHQ�
F�� GLH�YHUVFKLHGHQHQ�$UWHQ�GHU�5DVXU�HUNOlUHQ�VRZLH�JHHLJQHWH�0LWWHO�

I�U�GLH�5DVXU�XQG�DQVFKOLH�HQGH�3IOHJH�HPSIHKOHQ�
� � �
���� 0LWWHO�]XU�.|USHUSIOHJH�

�����1U����%XFKVWDEH�G��
�
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�
�

D�� (LQIOXVV�GHU�.|USHUK\JLHQH�DXI�GDV�DOOJHPHLQH�:RKOEHILQGHQ�HUOlX�
WHUQ��(UNHQQWQLVVH�GHU�*HVXQGKHLWVOHKUH�HLQEH]LHKHQ�

E�� $UWHQ��=XVDPPHQVHW]XQJ��(LJHQVFKDIWHQ��$QZHQGXQJ�XQG�:LUNXQJ�
YRQ�.|USHUSIOHJHPLWWHOQ�HUOlXWHUQ�

F�� 0LWWHO�]XU�5HLQLJXQJ�XQG�3IOHJH�GHV�.|USHUV�HPSIHKOHQ��4XDOLWlWV�
PHUNPDOH�EHJU�QGHQ�

G�� %HGHXWXQJ�GHV�S+�:HUWHV�XQG�GHV�6lXUHVFKXW]PDQWHOV�GHU�+DXW�HU�
OlXWHUQ��GLH�YRP�S+�:HUW�DEKlQJLJH�:LUNXQJ�GHU�.|USHUUHLQLJXQJV��
XQG�3IOHJHPLWWHO�EHVFKUHLEHQ�

H�� %HVRQGHUKHLWHQ�GHU�.|USHUSIOHJH�XQWHUVFKLHGOLFKHU�.|USHU]RQHQ�HU�
OlXWHUQ�

I�� .XQGHQ��EHU�GLH�:LUNXQJ�YRQ�3IOHJHPLWWHOQ�I�U�+DXW��+DDUH��/LS�
SHQ��1lJHO��0XQG�XQG�=lKQH�VRZLH�GHU�%HLQH�XQG�)��H�EHUDWHQ�

J�� $XIEDX�XQG�)XQNWLRQ�GHV�+DDUHV�VRZLH�(LQIOXVV�YRQ�8PZHOW��/H�
EHQVZHLVH�XQG�(UQlKUXQJ�DXI�GLH�+DXW�EHVFKUHLEHQ��0LWWHO�]XU�5HL�
QLJXQJ��3IOHJH�XQG�9HUVFK|QHUXQJ�HPSIHKOHQ�

K�� %HGHXWXQJ�GHU�%HLQ��XQG�)X�SIOHJH�HUNOlUHQ��0LWWHO�HPSIHKOHQ�XQG�
GHUHQ�$QZHQGXQJ�HUNOlUHQ�

� � �
���� 3DUI�PHULHDUWLNHO�

�����1U����%XFKVWDEH�H��
D�� :LUNXQJ�NXOWXUHOOHU�(LQIO�VVH�ZLH�0RGH��6SRUW�XQG�)UHL]HLW�DXI�GLH�

$XVZDKO�YRQ�3DUI�PV�XQG�'XIWZlVVHUQ�GXUFK�GLH�.XQGHQ�HUOlXWHUQ�



�������

��

�
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�
�

E�� *UXQG��XQG�7UlJHUVWRIIH�QDFK�QDW�UOLFKHU�XQG�V\QWKHWLVFKHU�+HUNXQIW�
XQWHUVFKHLGHQ�

F�� :LFKWLJH�$UWHQ��(LJHQVFKDIWHQ�XQG�%HGHXWXQJHQ�GHU�lWKHULVFKHQ�g�
OH��'XIWVWRIIH�XQG�$ONRKROH�EHVFKUHLEHQ�

G�� %HGHXWXQJ�GHU�%HJULIIH�7LQNWXU��'HVWLOODW��([WUDNW�XQG�(VVHQ]�HUOlX�
WHUQ�

H�� 4XDOLWlWV��XQG�3UHLVXQWHUVFKLHGH�EHL�3DUI�PDUWLNHOQ�LP�+LQEOLFN�DXI�
*UXQGVWRIIH��*HZLQQXQJ�XQG�9HUDUEHLWXQJ�EHJU�QGHQ��(LJHQVFKDI�
WHQ�HUOlXWHUQ�

I�� 'XIWULFKWXQJHQ��'XIWHQWZLFNOXQJ�XQG�'XIWSKDVHQ�YRQ�3DUI�PV�XQG�
'XIWZlVVHUQ�HUOlXWHUQ�

� � �
���� $UWLNHO�]XU�+\JLHQH�

�����1U����%XFKVWDEH�I��
�
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�
�

D�� =XVDPPHQKDQJ�YRQ�+\JLHQH�XQG�:RKOEHILQGHQ�VRZLH�GLH�%HGHX�
WXQJ�GHU�+\JLHQH�I�U�GLH�*HVXQGKHLW�EHVFKUHLEHQ�

E�� .XQGHQ��EHU�EHVRQGHUH�3UREOHPH�GHU�+\JLHQH�VDFKNXQGLJ�EHUDWHQ�
F�� *HHLJQHWH�$UWLNHO�I�U�GLH�DOOJHPHLQH�XQG�EHVRQGHUH�.|USHUK\JLHQH�

HPSIHKOHQ�

�� )DFKUHFKW������1U����� �
� � �
���� +DQGHO�PLW�IUHLYHUNlXIOLFKHQ�$U]QHLPLW�

WHOQ�
�����1U����%XFKVWDEH�D��
�

�

� � �
���� +DQGHO�PLW�*HIDKUVWRIIHQ�XQG�3IODQ�

]HQVFKXW]PLWWHO��
��

D�� %HGHXWXQJ�XQG�=LHO�GHV�&KHPLNDOLHQJHVHW]HV�XQG�GHU�*HIDKUVWRII�
YHURUGXQJ�HUOlXWHUQ�

E�� 6DFKNHQQWQLV�JHPl��GHQ�7HFKQLVFKHQ�5HJHOQ�I�U�*HIDKUVWRIIH�����
�75*6������QDFKZHLVHQ�

F�� %HJULIIH�GHV�&KHPLNDOLHQJHVHW]HV�XQG�GHU�*HIDKUVWRIIYHURUGQXQJ�
HUOlXWHUQ��LQVEHVRQGHUH�,QYHUNHKUEULQJHQ��8PJDQJ��(LQVWXIXQJ�VR�
ZLH�.HQQ]HLFKQXQJ�JHIlKUOLFKHU�6WRIIH�XQG�=XEHUHLWXQJHQ�

G�� %HGHXWXQJ�XQG�=LHO�GHV�3IODQ]HQVFKXW]JHVHW]HV�XQG�GHU�3IODQ]HQ�
VFKXW]�6DFKNXQGHYHURUGQXQJ�

H�� %HJULIIH�GHV�3IODQ]HQVFKXW]JHVHW]HV�HUNOlUHQ��LQVEHVRQGHUH�LQWHJ�
ULHUWHU�3IODQ]HQVFKXW]��3IODQ]HQVFKXW]PLWWHO��,QYHUNHKUEULQJHQ�YRQ�
3IODQ]HQVFKXW]PLWWHOQ��3IODQ]HQVFKXW]JHUlWHQ�XQG�3IODQ]HQVWlU�
NXQJVPLWWHOQ�

I�� $EJDEHYRUVFKULIWHQ�HUOlXWHUQ�
J�� $XIJDEH��5HFKWH�XQG�3IOLFKWHQ�GHU�hEHUZDFKXQJVVWHOOHQ�EHVFKUHL�

EHQ��|UWOLFK�]XVWlQGLJH�%HK|UGHQ�QHQQHQ�
� � �
���� +DQGHO�PLW�/HEHQVPLWWHOQ�XQG�%HGDUIV�

JHJHQVWlQGHQ�
�����1U����%XFKVWDEH�F��

�

� � �
���� 6RQVWLJH�ZLFKWLJH�5HFKWVYRUVFKULIWHQ�

�����1U����%XFKVWDEH�G��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�

D�� %HJULIIH�GHU�9HURUGQXQJ��EHU�EUHQQEDUH�)O�VVLJNHLWHQ�HUOlXWHUQ��
LQVEHVRQGHUH�EUHQQEDUH�)O�VVLJNHLWHQ�XQG�LKUH�(LQWHLOXQJ��$Q]HLJH�
XQG�(UODXEQLVSIOLFKW��XQ]XOlVVLJH�/DJHUXQJ�XQG�/DJHUPHQJHQ�

E�� %HJULIIH�GHV�6SUHQJVWRIIJHVHW]HV�XQG�VHLQHU�'XUFKI�KUXQJVYHURUG�
QXQJHQ�HUOlXWHUQ��LQVEHVRQGHUH�S\URWHFKQLVFKH�*HJHQVWlQGH�XQG�LK�
UH�(LQWHLOXQJ��/DJHUXQJ��$EJDEHEHVFKUlQNXQJHQ�XQG�9HUZHQGXQJV�
EHVFKUlQNXQJHQ�

F�� %HJULIIH�GHU�9HUSDFNXQJVYHURUGQXQJ�HUOlXWHUQ��5�FNQDKPH��XQG�
9HUZHUWXQJVSIOLFKWHQ�I�U�9HUSDFNXQJHQ�LP�+DQGHO�HUOlXWHUQ�

G�� /DJHUXQJ�XQG�/DJHUPHQJHQ�QDFK�GHU�'UXFNEHKlOWHUYHURUGQXQJ�HU�
OlXWHUQ�

H�� $XIJDEHQ��5HFKWH�XQG�3IOLFKWHQ�GHU�]XVWlQGLJHQ�hEHUZDFKXQJVVWHO�
OHQ�EHVFKUHLEHQ��|UWOLFK�]XVWlQGLJH�%HK|UGHQ�QHQQHQ�

��� )RWR������1U������ �
� � �
����� )LOPH��%LOGHU��

�����1U�����%XFKVWDEH�D��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��

D�� $UWHQ�XQG�(LQVDW]P|JOLFKNHLWHQ�YRQ�$XIQDKPHPDWHULDOLHQ�HUOlXWHUQ�
E�� )RUPDW��.RQIHNWLRQLHUXQJ�XQG�/LFKWHPSILQGOLFKNHLW�YRQ�$XIQDKPH�

PDWHULDOLHQ��HUOlXWHUQ�
F�� /DJHUXQJ�XQG�+DOWEDUNHLW�YRQ�$XIQDKPHPDWHULDOLHQ�HUOlXWHUQ�



�������

��

WHLOW� G�� 9HU��XQG�%HDUEHLWXQJ�EHOLFKWHWHU�$XIQDKPHPDWHULDOLHQ�EHVFKUHLEHQ�
H�� )RWRDUEHLWHQ�DQQHKPHQ��$XIWUlJH�DEZLFNHOQ��=XVDPPHQDUEHLW�PLW�

HLQHP�)RWRODERU�HUOlXWHUQ�
I�� (LQJDQJ�XQG�4XDOLWlW�YRQ�)RWRDUEHLWHQ�QDFK�%HDUEHLWXQJ�NRQWUROOLH�

UHQ��5HNODPDWLRQHQ�EHDUEHLWHQ�
J�� .XQGHQ��EHU�ZHLWHUJHKHQGH�1XW]XQJVP|JOLFKNHLWHQ�YRQ�)RWRDUEHL�

WHQ�LQIRUPLHUHQ�
� � �
����� $OOJHPHLQHV�)RWR]XEHK|U�

�����1U�����%XFKVWDEH�E��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�

D�� GDV�6RUWLPHQW�GHV�$XVELOGXQJVEHWULHEHV�DQ�DOOJHPHLQHQ�)RWR]XEHK|U�
HUOlXWHUQ�

E�� .XQGHQ��EHU�*HEUDXFKV��XQG�$QZHQGXQJVP|JOLFKNHLWHQ��VRZLH���
EHU�=XVDW]DQJHERWH�EHL�)RWRDUEHLWHQ�LQIRUPLHUHQ�

F�� .XQGHQ��EHU�XPZHOWVFKXW]JHUHFKWH�%HVHLWLJXQJ�YRQ�)RWRFKHPLND�
OLHQ�LQIRUPLHUHQ�

G�� 9HUEUDXFKWH�%DWWHULHQ�HQWJHJHQQHKPHQ�XQG�GHU�(QWVRUJXQJ�]XI�K�
UHQ�

� � �
����� .DPHUDV�XQG�:LHGHUJDEHJHUlWH�

�����1U�����%XFKVWDEH�F��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�

D�� .XQGHQ��EHU�.DPHUDJUXQGW\SHQ��LKUH�)XQNWLRQ�XQG�+DQGKDEXQJ�LQ�
IRUPLHUHQ�

E�� $XIQDKPHPDWHULDOLHQ�HLQOHJHQ�XQG�HQWQHKPHQ�
F�� .XQGHQ��EHU�.DPHUD]XEHK|U�XQG�(LQVDW]P|JOLFKNHLWHQ�EHUDWHQ�
G�� .XQGHQ��EHU�:LHGHUJDEHJHUlWH��LKUH�)XQNWLRQ��+DQGKDEXQJ�VRZLH�

�EHU�=XEHK|U�LQIRUPLHUHQ�
H�� 3DVVELOGHU�LP�6RIRUWELOGYHUIDKUHQ�DQIHUWLJHQ�

� � �
� � �
� � �
��� &KHPLVFK�WHFKQLVFKH� :DUHQ�� 3IODQ�

]HQVFKXW]�
�����1U������

�

� � �
����� &KHPLVFK�WHFKQLVFKH�:DUHQ�]XU�6DFK�

ZHUWHUKDOWXQJ�
�����1U�����%XFKVWDEH�E��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�
�

D�� .XQGHQ��EHU�0|JOLFKNHLWHQ�GHU�6DFKZHUWHUKDOWXQJ��LQVEHVRQGHUH�
YRQ�+RO]��7H[WLOLHQ��/HGHU�XQG�0DWHULDOLHQ�LP�+DXVKDOW��LQIRUPLHUHQ�
XQG�GLH�GDI�U�EHVWLPPWHQ�:DUHQ�GHV�$XVELOGXQJVEHWULHEV�DQELHWHQ�

E�� .XQGHQ��EHU�GLH�VDFK��XQG�XPZHOWJHUHFKWH�$QZHQGXQJ�GHU�0LWWHO�
]XU�6DFKZHUWHUKDOWXQJ�LQIRUPLHUHQ���EHU�P|JOLFKH�*HIDKUHQ�DXINOl�
UHQ�

� � �
����� 3IODQ]HQVFKXW]��XQG�3IODQ]HQVWlUNXQJV�

PLWWHO�
�����1U�����%XFKVWDEH�F��

�

� � �
����� 0LWWHO�]XU�6FKlGOLQJVEHNlPSIXQJ�

�����1U�����%XFKVWDEH�G��
�

� � �
� � �
����� 3IODQ]HQVFKXW]��XQG�3IODQ]HQVWlU�

NXQJVPLWWHO�
�����1U�����%XFKVWDEH�F��

D�� .XQGHQ��EHU�0D�QDKPHQ�XQG�,QVWUXPHQWH�GHV�LQWHJULHUWHQ�3IODQ�
]HQVFKXW]HV�LQIRUPLHUHQ��LQVEHVRQGHUH�GHQ�3IODQ]HQVFKXW]�RKQH�
FKHPLVFKH�%HKDQGOXQJVPLWWHO�HUOlXWHUQ�

E�� (LJHQVFKDIWHQ��$XIEHZDKUXQJ�XQG�/DJHUXQJ�YRQ�3IODQ]HQVFKXW]��
PLWWHOQ�HUNOlUHQ��QDFK�$QZHQGXQJVJHELHWHQ�XQWHUVFKHLGHQ�

F�� 6FKDGXUVDFKHQ�EHL�3IODQ]HQ�XQG�3IODQ]HQHU]HXJQLVVHQ�IHVWVWHOOHQ�
G�� (LJHQVFKDIWHQ�XQG�:LUNXQJ�YRQ�3IODQ]HQVFKXW]��XQG�3IODQ]HQVWlU�

NXQJVPLWWHOQ�HUOlXWHUQ��.XQGHQ��EHU�$QZHQGXQJ�EHUDWHQ�VRZLH��EHU�
GHQ�8PJDQJ�PLW�3IODQ]HQVFKXW]JHUlWHQ�LQIRUPLHUHQ�

H�� .RQVHTXHQ]HQ�GHV�6HOEVWEHGLHQXQJVYHUERWV�EHDFKWHQ�
I�� 'HP�.XQGHQ�0D�QDKPHQ�GHV�*HVXQGKHLWVVFKXW]HV�XQG�(UVWH�+LOIH�

EHL�8QIlOOHQ�HUOlXWHUQ�
J�� .XQGHQ��EHU�9HUK�WXQJ�YRQ�6FKlGHQ�DQ�0HQVFKHQ��7LHUHQ�XQG�1D�

WXUKDXVKDOW�EHL�GHU�9HUZHQGXQJ�YRQ�3IODQ]HQVFKXW]PLWWHOQ�DXINOl�
UHQ�

K�� .XQGHQ��EHU�XPZHOWJHUHFKWH�(QWVRUJXQJ�YRQ�3IODQ]HQVFKXW]PLWWHO�
UHVWHQ�XQG�±EHKlOWQLVVHQ�EHUDWHQ�

�
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��

$XVELOGXQJVUDKPHQSODQ��
I�U�GLH�%HUXIVDXVELOGXQJ�]XP�'URJLVW�]XU�'URJLVWLQ�
6DFKOLFKH�*OLHGHUXQJ�����$XVELOGXQJVMDKU��$QODJH���]X������

�
�

/IG�1U��
�
7HLO�GHV�$XVELOGXQJVEHUXIVELOGHV�

�
=X�YHUPLWWHOQGH�)HUWLJNHLWHQ�XQG�.HQQWQLVVH�

�
� � �
���� 'HU�$XVELOGXQJVEHWULHE������1U����� �
� � �
���� $UEHLWVVLFKHUKHLW��8PZHOWVFKXW]�XQG�

UDWLRQHOOH�(QHUJLHYHUZHQGXQJ�
�����1U����%XFKVWDEH�H��

D�� GLH�%HGHXWXQJ�YRQ�$UEHLWVVFKXW]�XQG�$UEHLWVVLFKHUKHLW�DQ�%HLVSLH�
OHQ�GHV�$XVELOGXQJVEHWULHEHV�HUNOlUHQ�

E�� EHUXIVVSH]LILVFKH�$UEHLWVVFKXW]��XQG�8QIDOOYHUK�WXQJVYRUVFKULIWHQ�
HLQKDOWHQ��JHHLJQHWH�0D�QDKPHQ�]XU�9HUK�WXQJ�YRQ�8QIlOOHQ�LP�HL�
JHQHQ�$UEHLWVEHUHLFK�HUJUHLIHQ�XQG�VLFK�EHL�8QIlOOHQ�VLWXDWLRQVJH�
UHFKW�YHUKDOWHQ�

F�� ZHVHQWOLFKH�9RUVFKULIWHQ��EHU�%UDQGYHUK�WXQJ�XQG�%UDQGVFKXW]HLQ�
ULFKWXQJHQ�I�U�GHQ�MHZHLOLJHQ�7lWLJNHLWVEHUHLFK�EHDFKWHQ�

G�� 9HUKDOWHQ�EHL�%UlQGHQ�EHVFKUHLEHQ�
H�� %HWULHEVEHGLQJWH�8PZHOWEHODVWXQJHQ�GXUFK�*H��XQG�9HUEUDXFKVPD�

WHULDO�HLQVFKlW]HQ��9RUVFKOlJH�]XU�9HUULQJHUXQJ�XQWHUEUHLWHQ�
I�� *H��XQG�9HUEUDXFKVPDWHULDO�VHSDULHUHQ�XQG�XPZHOWVFKRQHQG�HQW�

VRUJHQ�
J�� 'LH�LP�$XVELOGXQJVEHWULHE�YHUZHQGHWHQ�(QHUJLHDUWHQ�QHQQHQ�XQG�

0|JOLFKNHLWHQ�UDWLRQHOOHU�(QHUJLHYHUZHQGXQJ�LP�EHUXIOLFKHQ�(LQ�
ZLUNXQJV��XQG�%HREDFKWXQJVEHUHLFK�DQI�KUHQ��(QHUJLH�UDWLRQHOO�HLQ�
VHW]HQ�

� � �
���� :DUHQZLUWVFKDIW��,QIRUPDWLRQV��XQG�

.RPPXQLNDWLRQVWHFKQLNHQ�
�����1U����%XFKVWDEH�I��

�

� � �
��� %HVFKDIIXQJ�

�����1U�����
�

� � �
���� (LQNDXIVSODQXQJ�

�����1U����%XFKVWDEH�D��
�

� � �
� � �
�� $EVDW]������1U����� �
� � �
���� %HUDWXQJ�XQG�9HUNDXI�

�����1U����%XFKVWDEH�E��
D�� .DXIPRWLYH�QHQQHQ�XQG�LKUHQ�(LQIOXVV�DXI�.DXIHQWVFKHLGXQJHQ�EH�

VFKUHLEHQ�
E�� (LQIO�VVH�YRQ�WHFKQLVFKHQ�1HXHUXQJHQ��JHVHOOVFKDIWOLFKHQ�(QWZLFN�

OXQJHQ��:HUEXQJ�XQG�0HGLHQ�DXI�GDV�9HUKDOWHQ�GHU�9HUEUDXFKHU��
GDV��:DUHQDQJHERW�XQG�GLH�0DUNWHQWZLFNOXQJ�

F�� 6SDQQXQJVIHOG�]ZLVFKHQ�GHQ�%HWULHEV]LHOHQ��GHQ�$UEHLWVDQIRUGHUXQ�
JHQ�XQG�GHQ�.XQGHQHUZDUWXQJHQ�EHVFKUHLEHQ�

G�� 9RUVWHOOXQJHQ�GHU�.XQGHQ�YRQ�GHU�:DUH�PLW�GHQ�(LJHQVFKDIWHQ�XQG�
9HUZHQGXQJVP|JOLFKNHLWHQ�GHU�:DUH�YHUJOHLFKHQ�XQG�GDUDXV�9HU�
NDXIVDUJXPHQWH�DEOHLWHQ�

H�� 9HUKDOWHQ�YRQ�.XQGHQ�LQ�XQWHUVFKLHGOLFKHQ�6LWXDWLRQHQ�EHVFKUHLEHQ�
XQG�DQJHPHVVHQH�9HUKDOWHQVZHLVHQ�GHV�'URJLVWHQ�GHU�'URJLVWLQ�EH�
JU�QGHQ�

I�� $XVZLUNXQJHQ�YRQ�XQWHUVFKLHGOLFKHQ�9HUNDXIVIRUPHQ�XQG�:DUHQDU�
WHQ�DXI�$EODXI�XQG�*HVWDOWXQJ�GHV�9HUNDXIVJHVSUlFKV�HUNOlUHQ�

J�� 'HQ�9HUEUDXFKHU��EHU�ZLFKWLJH�(LJHQVFKDIWHQ�YRQ�:DUHQ�I�U�LKUH�
9HUZHQGXQJ��+DQGKDEXQJ�XQG�3IOHJH�LP�9HUNDXIVJHVSUlFK�LQIRU�
PLHUHQ�

K�� .XQGHQ��EHU�HLJHQVFKDIWVEHVWLPPHQGH�)DNWRUHQ�GHU�:DUH�LQIRUPLH�
UHQ�

L�� hEHU�|NRORJLVFK�VLQQYROOH�3URGXNWH�XQG�9HUKDOWHQVZHLVHQ�LQIRUPLH�
UHQ�

M�� 4XDOLWlWVPHUNPDOH�YRQ�:DUHQ�EHVFKUHLEHQ��4XDOLWlWV��XQG�3UHLVXQ�
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��

WHUVFKLHGH�EHJU�QGHQ�
N�� 9HUNDXIVJHVSUlFKH�NXQGHQEH]RJHQ�XQG�VLWXDWLRQVJHUHFKW�XQWHU�%H�

U�FNVLFKWLJXQJ�DQJHPHVVHQHU�VSUDFKOLFKHU�XQG�QLFKWVSUDFKOLFKHU�
$XVGUXFNVP|JOLFKNHLWHQ�VHOEVWlQGLJ�I�KUHQ�

O�� (UJlQ]XQJV��XQG�(UVDW]DUWLNHO�VLWXDWLRQVJHUHFKW�DQELHWHQ�
P�� *U�QGH�I�U�5HNODPDWLRQHQ�XQG�8PWDXVFK�QHQQHQ�
Q�� 6HUYLFHOHLVWXQJHQ�GHV�$XVELOGXQJVEHWULHEHV�EHVFKUHLEHQ�XQG�LP�

9HUNDXIVJHVSUlFK�GDUDXI�KLQZHLVHQ�
R�� 8QWHUVFKLHGOLFKH�$UWHQ�XQG�*U|�HQ�YRQ�9HUSDFNXQJVPDWHULDOLHQ�

XQG�9HUSDFNXQJVDUWHQ�EHVFKUHLEHQ��:DUHQ�IDFKJHUHFKW�YHUSDFNHQ�
S�� 9HUSDFNXQJVPDWHULDO�HLQVSDUHQ��XPZHOWJHUHFKWHV�9HUSDFNXQJVPD�

WHULDO�HLQVSDUHQ�
T�� 0|JOLFKNHLWHQ�XQG�%HGLQJXQJHQ�GHU�=XVWHOOXQJ�YRQ�:DUH�DXI]HLJHQ�
U�� 6FKZHU�YHUNlXIOLFKH�:DUHQ�IHVWVWHOOHQ�XQG�9RUVFKOlJH�I�U�LKUHQ�

9HUNDXI�XQWHUEUHLWHQ�
V�� :LFKWLJH�%HVWLPPXQJHQ�DXV�.DXIYHUWUlJHQ��GLH�GHU�$XVELOGXQJVEH�

WULHE�PLW�/LHIHUHQWHQ�XQG�.XQGHQ�VFKOLH�W�XQG�GDEHL�]X�EHDFKWHQGH�
%HVWLPPXQJHQ�DXV�GHP�.DXIYHUWUDJVUHFKW��GHP�*HVHW]�JHJHQ�GHQ�
XQODXWHUHQ�:HWWEHZHUE��GHU�3UHLVDQJDEHQYHURUGQXQJ�XQG�GHP�/D�
GHQVFKOXVVJHVHW]�LP�5DKPHQ�GHU�EHWULHEOLFKHQ�$XIJDEHQ�DQZHQGHQ�

W�� (LFK��XQG�1DFKHLFKSIOLFKW�I�U�0HVV��XQG�:LHJHJHUlWH�EHDFKWHQ�
���� %HU�FNVLFKWLJXQJ�YRQ�9HUEUDXFKHU�

Z�QVFKHQ�XQG�±EHG�UIQLVVHQ�
�����1U����%XFKVWDEH�F��

�

� � �
���� 9HUNDXIVDEUHFKQXQJ�

�����1U����%XFKVWDEH�G��
�

� � �
���� :HUEXQJ�XQG�9HUODXIVI|UGHUXQJ�

�����1U����%XFKVWDEH�H��
�

� � �
���� 6RUWLPHQWVVWUXNWXU�

�����1U�����%XFKVWDEH�I��
D�� 6RUWLPHQW�GHV�$XVELOGXQJVEHWULHEHV�LP�+LQEOLFN�DXI�%UHLWH�XQG�7LH�

IH�EHVFKUHLEHQ�
E�� :DUHQIOXVV�EHREDFKWHQ��6RUWLPHQWVO�FNHQ�XQG�7UHQGDUWLNHO�IHVWVWHO�

OHQ�XQG�JHZRQQHQH�,QIRUPDWLRQHQ�ZHLWHUOHLWHQ�
F�� VRUWLPHQWVEHVWLPPHQGH�)DNWRUHQ��LQVEHVRQGHUH�6WDQGRUW��=LHOJUXS�

SHQ�XQG�:HWWEHZHUEVVLWXDWLRQ��EHVFKUHLEHQ�
G�� *U�QGH�I�U�6RUWLPHQWVlQGHUXQJHQ�GDUOHJHQ�
H�� 0|JOLFKNHLWHQ�GHU�'DWHQYHUDUEHLWXQJ�I�U�GLH�:HLWHUHQWZLFNOXQJ�XQG�

hEHUZDFKXQJ�GHU�6RUWLPHQWH�EHVFKUHLEHQ��ZDUHQZLUWVFKDIWOLFKH�,Q�
IRUPDWLRQHQ�I�U�(QWVFKHLGXQJ�KHUDQ]LHKHQ�

I�� EHL�GHU�+HUDXVQDKPH�RGHU�1HXDXIQDKPH�HLQHV�$UWLNHOV�PLWZLUNHQ��
YHUIDKUHQ�XQG�(QWVFKHLGXQJVJU�QGH�GDUVWHOOHQ�

J�� KDQGHOV�EOLFKH�*U|�HQ�XQG�(LQKHLWHQ�QHQQHQ�
� � �
��� 3HUVRQDOZHVHQ�

�����1U�����
�

� � �
�� *HVXQGKHLW�XQG�(UQlKUXQJ�

�����1U�����
�

� � �
���� 0LWWHO�]XU�:LHGHUKHUVWHOOXQJ�XQG�(U�

KDOWXQJ�GHU�*HVXQGKHLW�
������1U�����%XFKVWDEH�D��

�

� � �
���� $U]QHLSIODQ]HQ��WLHULVFKH�'URJHQ�XQG�

FKHPLVFKH�6XEVWDQ]HQ�
�����1U�����%XFKVWDEH�E��

�

� � �
�� .RVPHWLN��.|USHUSIOHJH��3DUI�PHULH�

XQG�+\JLHQH������1U�����
�

� � �
���� 3UlSDUDWLYH�XQG�GHNRUDWLYH�.RVPHWLN�

�����1U����%XFKVWDEH�D��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��

D�� %HGHXWXQJ�YRQ�*HVXQGKHLW�XQG�:RKOEHILQGHQ�I�U�GLH�(LQVWHOOXQJ�
GHV�9HUEUDXFKHUV�]X�GLHVHQ�3URGXNWHQ�DXI]HLJHQ�

E�� (LQIOXVV�YRQ�3URGXNWJHVWDOWXQJ��,PDJH�XQG�:HUEXQJ�GHU�+HUVWHOOHU�
DXI�GLH�.DXIHQWVFKHLGXQJ�HUOlXWHUQ�
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��

WHLOW� F�� *UXQG��XQG�:LUNVWRIIH�XQWHUVFKHLGHQ�VRZLH�ZLFKWLJH�$UWHQ��(LJHQ�
VFKDIWHQ�XQG�%HGHXWXQJ�YRQ�=XVDW]VWRIIHQ�LQ�GHU�SUlSDUDWLYHQ�XQG�
GHNRUDWLYHQ�.RVPHWLN�EHVFKUHLEHQ�

G�� :LFKWLJH�$UWHQ��(LJHQVFKDIWHQ�XQG�%HGHXWXQJ�YRQ�)HWWHQ��gOHQ��
:DFKVHQ��$ONRKROHQ��9LWDPLQHQ�XQG�)HUPHQWHQ�LQ�GHU�.RVPHWLN�EH�
VFKUHLEHQ��

H�� (LJHQVFKDIWHQ��4XDOLWlWV��XQG�3UHLVXQWHUVFKLHGH�GHU�3URGXNWH�LP�
+LQEOLFN�DXI�*UXQG��XQG�:LUNVWRIIH�VRZLH�GHUHQ�*HZLQQXQJ�XQG�
9HUDUEHLWXQJ�EHJU�QGHQ�

I�� $XIEDX��)XQNWLRQ�XQG�$OWHUXQJVSUR]HVVH�YRQ�+DXW�XQG�1lJHOQ�EH�
VFKUHLEHQ��YHUVFKLHGHQH�+DXWW\SHQ�XQWHUVFKHLGHQ�

J�� (LQIOXVV�YRQ�8PZHOW��/HEHQVZHLVH�XQG�(UQlKUXQJ�DXI�+DXW�XQG�
1lJHO�EHVFKUHLEHQ��JHHLJQHWH�0LWWHO�]XU�3IOHJH�XQG�5HLQLJXQJ�HPS�
IHKOHQ�

K�� .XQGHQ�EHL�$OOHUJLHQ�RGHU�EHL�3UREOHPHQ�GHU�+DXW�VDFKNXQGLJ��EHU�
JHHLJQHWH�5HLQLJXQJV��XQG�3IOHJHSURGXNWH�EHUDWHQ��*UHQ]HQ�GHU�%H�
UDWXQJ�EHDFKWHQ�

L�� =XVDPPHQZLUNHQ�SUlSDUDWLYHU�XQG�GHNRUDWLYHU�.RVPHWLN�HUOlXWHUQ��
.XQGHQ�EHL�GHU�$XVZDKO�EHUDWHQ�

M�� GHNRUDWLYH�.RVPHWLN�EHVFKUHLEHQ��DXI�GHQ�.XQGHQW\S�DEVWLPPHQ��
GLH�$QZHQGXQJ�VDFKNXQGLJ�HUOlXWHUQ�

N�� .RPSRQHQWHQ�GHU�6\VWHPSIOHJH�EHVFKUHLEHQ�
O�� *HEUlXFKOLFKH�)DFKDXVGU�FNH�GHU�.RVPHWLN�HUNOlUHQ�

� � �
���� 0LWWHO�]XU�6RQQHQNRVPHWLN�

�����1U����%XFKVWDEH�E��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�

D�� :LUNXQJ�GHV�6RQQHQOLFKWV��LQVEHVRQGHUH�GHU�89�6WUDKOXQJ��DXI�GLH�
+DXW�EHVFKUHLEHQ�

E�� %HGHXWXQJ�GHV�/LFKWVFKXW]IDNWRUV�YRQ�6RQQHQVFKXW]PLWWHOQ�HUOlX�
WHUQ��I�U�+DXWW\S�XQG�,QWHQVLWlW�GHU�6RQQHQHLQVWUDKOXQJ�JHHLJQHWH�
6FKXW]PLWWHO�HPSIHKOHQ�

F�� $QZHQGXQJ�XQG�:LUNXQJ�YRQ�6RQQHQVFKXW]PLWWHOQ�HUOlXWHUQ�
G�� :LUNXQJ�YRQ�3IOHJHPLWWHOQ�QDFK�6RQQHQEDG�RGHU�6RODULHQ�HUNOlUHQ��

*UHQ]HQ�GHU�6HOEVWEHKDQGOXQJ�EHL�+DXWVFKlGHQ�EHDFKWHQ�
H�� $QZHQGXQJ�XQG�:LUNXQJ�YRQ�6HOEVWEUlXQXQJVPLWWHOQ�EHVFKUHLEHQ�

���� +HUUHQNRVPHWLN�XQG�3IOHJHSURGXNWH�
�����1U����%XFKVWDEH�F��
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�
�

D�� GLH�%HVRQGHUKHLWHQ�GHU�PlQQOLFKHQ�+DXWW\SHQ�EHVFKUHLEHQ��+DXWW\�
SHQ�XQWHUVFKHLGHQ�

E�� JHHLJQHWH�0LWWHO�]XU�3IOHJH�XQG�5HLQLJXQJ�GHU�+DXW�HPSIHKOHQ�
F�� GLH�YHUVFKLHGHQHQ�$UWHQ�GHU�5DVXU�HUNOlUHQ�VRZLH�JHHLJQHWH�0LWWHO�

I�U�GLH�5DVXU�XQG�DQVFKOLH�HQGH�3IOHJH�HPSIHKOHQ�
� � �
���� 0LWWHO�]XU�.|USHUSIOHJH�

�����1U����%XFKVWDEH�G��
�
�
7KHPD�DXI���$XVELOGXQJVMDKUH�YHU��
WHLOW�
�

D�� (LQIOXVV�GHU�.|USHUK\JLHQH�DXI�GDV�DOOJHPHLQH�:RKOEHILQGHQ�HUOlX�
WHUQ��(UNHQQWQLVVH�GHU�*HVXQGKHLWVOHKUH�HLQEH]LHKHQ�

E�� $UWHQ��=XVDPPHQVHW]XQJ��(LJHQVFKDIWHQ��$QZHQGXQJ�XQG�:LUNXQJ�
YRQ�.|USHUSIOHJHPLWWHOQ�HUOlXWHUQ�

F�� 0LWWHO�]XU�5HLQLJXQJ�XQG�3IOHJH�GHV�.|USHUV�HPSIHKOHQ��4XDOLWlWV�
PHUNPDOH�EHJU�QGHQ�

G�� %HGHXWXQJ�GHV�S+�:HUWHV�XQG�GHV�6lXUHVFKXW]PDQWHOV�GHU�+DXW�HU�
OlXWHUQ��GLH�YRP�S+�:HUW�DEKlQJLJH�:LUNXQJ�GHU�.|USHUUHLQLJXQJV��
XQG�3IOHJHPLWWHO�EHVFKUHLEHQ�

H�� %HVRQGHUKHLWHQ�GHU�.|USHUSIOHJH�XQWHUVFKLHGOLFKHU�.|USHU]RQHQ�HU�
OlXWHUQ�

I�� .XQGHQ��EHU�GLH�:LUNXQJ�YRQ�3IOHJHPLWWHOQ�I�U�+DXW��+DDUH��/LS�
SHQ��1lJHO��0XQG�XQG�=lKQH�VRZLH�GHU�%HLQH�XQG�)��H�EHUDWHQ�

J�� $XIEDX�XQG�)XQNWLRQ�GHV�+DDUHV�VRZLH�(LQIOXVV�YRQ�8PZHOW��/H�
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E�� 0LWWHO�]XU�6RQQHQNRVPHWLN�
F�� +HUUHQNRVPHWLN�XQG�3IOHJHSURGXNWH�
G�� 0LWWHO�]XU�.|USHUSIOHJH�
H�� 3DUI�PDUWLNHO�
I�� $UWLNHO�]XU�+\JLHQH�

����
����
����
����
����
����
�

����)DFKUHFKW� �
D�� +DQGHO�PLW�IUHLYHUNlXIOLFKHQ�$U]QHLPLWWHOQ�
E�� +DQGHO�PLW�*HIDKUVWRIIHQ�XQG�3IODQ]HQVFKXW]PLWWHOQ�
F�� +DQGHO�PLW�/HEHQVPLWWHOQ�XQG�%HGDUIVJHJHQVWlQGHQ�
G�� 6RQVWLJH�ZLFKWLJH�5HFKWVYRUVFKULIWHQ�

����
����
����
�
�

����)RWR� �
D�� )LOPH�
E�� $OOJHPHLQHV�)RWR]XEHK|U�
F�� .DPHUDV�XQG�:LHGHUJDEHJHUlWH�

����
����
����
�

����FKHPLVFK�WHFKQLVFKH�:DUHQ��3IODQ]HQVFKXW]� �
D�� &KHPLNDOLHQ�
E�� FKHPLVFK�WHFKQLVFKH�:DUHQ�]XU�6DFKZHUWHUKDOWXQJ�
F�� 3IODQ]HQVFKXW]��XQG�3IODQ]HQVWlUNXQJVPLWWHO�
G�� 0LWWHO�]XU�6FKlGOLQJVEHNlPSIXQJ�

�
����
����
����
�

� �
����$XVELOGXQJVMDKU�
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$�,,,� 9HUHLQEDUXQJ��EHU�GHQ�(UZHUE�GHU�)DFKKRFKVFKXOUHLIH� LQ�EHUXIOLFKHQ�
%LOGXQJVJlQJHQ��

�
�
�
�
�
�
�
�
�

9HUHLQEDUXQJ��EHU�GHQ�(UZHUE�GHU�)DFKKRFKVFKXOUHLIH�
LQ�EHUXIOLFKHQ�%LOGXQJVJlQJHQ�

�
�
�
�
�
�

�%HVFKOXVV�GHU�.XOWXVPLQLVWHUNRQIHUHQ]�YRP������������L��G��)��YRP�������������
�
�
�
�
�
�

��������������������������������������������������KUVJ��YRP�6HNUHWDULDW�GHU�6WlQGLJHQ�.RQIHUHQ]�GHU�.XOWXVPLQLVWHU�GHU�/lQGHU�LQ�GHU�%XQGHVUHSXEOLN�'HXWVFK�
ODQG��%RQQ�
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��

,�� 9RUEHPHUNXQJ�
�
'LH�9HUHLQEDUXQJ��EHU�GHQ�(UZHUE�GHU�)DFKKRFKVFKXOUHLIH�LQ�EHUXIOLFKHQ�%LOGXQJVJlQJHQ�
JHKW�GDYRQ�DXV��GDVV�EHUXIOLFKH�%LOGXQJVJlQJH�LQ�$EKlQJLJNHLW�YRQ�GHQ�MHZHLOLJHQ�%LOGXQJV�
]LHOHQ���LQKDOWHQ�VRZLH�LKUHU�'DXHU�6WXGLHUIlKLJNHLW�EHZLUNHQ�N|QQHQ��
�
%HUXIOLFKH�%LOGXQJVJlQJH�I|UGHUQ�IDFKSUDNWLVFKH�XQG�IDFKWKHRUHWLVFKH�.HQQWQLVVH�VRZLH�
/HLVWXQJVEHUHLWVFKDIW��6HOEVWVWlQGLJNHLW��.RRSHUDWLRQVIlKLJNHLW��9HUDQWZRUWXQJVEHZXVVWVHLQ�
XQG�NUHDWLYHV�3UREOHPO|VXQJVYHUKDOWHQ��'DEHL�ZHUGHQ�DXFK�GLH�I�U�HLQ�)DFKKRFKVFKXOVWXGL�
XP�HUIRUGHUOLFKHQ�/HUQ��XQG�$UEHLWVWHFKQLNHQ�YHUPLWWHOW��
�
�
,,�� 9RUDXVVHW]XQJHQ�I�U�GHQ�(UZHUE�GHU�)DFKKRFKVFKXOUHLIH�QDFK�GLHVHU�9HU�

HLQEDUXQJ�
�
'LH�)DFKKRFKVFKXOUHLIH�QDFK�GLHVHU�9HUHLQEDUXQJ�NDQQ�HUZRUEHQ�ZHUGHQ�LQ�9HUELQGXQJ�PLW�
GHP�
�� $EVFKOXVV�HLQHU�PLQGHVWHQV�]ZHLMlKULJHQ�%HUXIVDXVELOGXQJ�QDFK�GHP�5HFKW�GHV�%XQGHV�

RGHU�GHU�/lQGHU���GLH�0LQGHVWGDXHU�I�U�GRSSHOWTXDOLIL]LHUHQGH�%LOGXQJVJlQJH�EHWUlJW�GUHL�
-DKUH�

�� $EVFKOXVV�HLQHV�PLQGHVWHQV�]ZHLMlKULJHQ�EHUXIVTXDOLIL]LHUHQGHQ�VFKXOLVFKHQ�%LOGXQJV�
JDQJV���EHL�]ZHLMlKULJHU�'DXHU�LQ�9HUELQGXQJ�PLW�HLQHP�HLQVFKOlJLJHQ�KDOEMlKULJHQ�3UDN�
WLNXP�E]Z��HLQHU�PLQGHVWHQV�]ZHLMlKULJHQ�%HUXIVWlWLJNHLW�

�� $EVFKOXVV�HLQHU�)DFKVFKXOH�)DFKDNDGHPLH��
�
'HU�(UZHUE�GHU�)DFKKRFKVFKXOUHLIH��EHU�HLQHQ�EHUXIOLFKHQ�%LOGXQJVJDQJ�VHW]W�LQ�GLHVHP�%LO�
GXQJVJDQJ�GHQ�PLWWOHUHQ�%LOGXQJVDEVFKOXVV�YRUDXV��'HU�1DFKZHLV�GHV�PLWWOHUHQ�%LOGXQJVDE�
VFKOXVVHV�PXVV�YRU�GHU�)DFKVFKXODEVFKOXVVSU�IXQJ�HUEUDFKW�ZHUGHQ���
�
'LH�)DFKKRFKVFKXOUHLIH�ZLUG�DXVJHVSURFKHQ��ZHQQ�LQ�GHQ�HLQ]HOQHQ�RULJLQlUHQ�EHUXIOLFKHQ�
%LOGXQJVJlQJHQ�GLH�]HLWOLFKHQ�XQG�LQKDOWOLFKHQ�5DKPHQYRUJDEHQ�HLQJHKDOWHQ�ZHUGHQ��$X�HU�
GHP�PXVV�GLH�(UI�OOXQJ�GHU�LQ�GLHVHU�9HUHLQEDUXQJ�IHVWJHOHJWHQ�LQKDOWOLFKHQ�6WDQGDUGV��EHU�
HLQH�3U�IXQJ��YJO��=LII��9���QDFKJHZLHVHQ�ZHUGHQ��'LHVH�NDQQ�HQWZHGHU�LQ�GLH�RULJLQlUH�$E�
VFKOXVVSU�IXQJ�LQWHJULHUW�RGHU�HLQH�=XVDW]SU�IXQJ�VHLQ��
�
'LH�0|JOLFKNHLW���EHU�GHQ�%HVXFK�GHU�)DFKREHUVFKXOH�GLH�)DFKKRFKVFKXOUHLIH�]X�HUZHUEHQ��
ZLUG�GXUFK�GLH�Ä5DKPHQYHUHLQEDUXQJ��EHU�GLH�)DFKREHUVFKXOH³��%HVFKOXVV�GHU�.XOWXVPLQLV�
WHUNRQIHUHQ]�YRP������������L��G��)��YRP�������������XQG�GLH�Ä5DKPHQRUGQXQJ�I�U�GLH�$E�
VFKOXVVSU�IXQJ�GHU�)DFKREHUVFKXOH³��%HVFKOXVV�GHU�.XOWXVPLQLVWHUNRQIHUHQ]�YRP�
������������JHUHJHOW��
�
�

��������������������������������������������������� HLQVFKOLH�OLFK�EHVRQGHUHU� ]XU�)DFKKRFKVFKXOUHLIH� I�KUHQGHU�%LOGXQJVJlQJH�QDFK�$EVFKOXVV� HLQHU�%HUXIVDXV�
ELOGXQJ��X�D��7HOHNROOHJ�,,��

�



�������

��

,,,�� 5DKPHQYRUJDEHQ�
�
)ROJHQGH�]HLWOLFKH�5DKPHQYRUJDEHQ�P�VVHQ�HUI�OOW�ZHUGHQ��
�
��� � 6SUDFKOLFKHU�%HUHLFK� ����6WXQGHQ�
� 'DYRQ�P�VVHQ�MHZHLOV�PLQGHVWHQV����6WXQGHQ�DXI�

0XWWHUVSUDFKOLFKH�.RPPXQLNDWLRQ�'HXWVFK�XQG�DXI�
HLQH�)UHPGVSUDFKH�HQWIDOOHQ��

�

� � �
��� � 0DWKHPDWLVFK�QDWXUZLVVHQVFKDIWOLFK�WHFKQLVFKHU�

%HUHLFK�
����6WXQGHQ�

� � �
��� � *HVHOOVFKDIWVZLVVHQVFKDIWOLFKHU�%HUHLFK��HLQVFKOLH��

OLFK�ZLUWVFKDIWVZLVVHQVFKDIWOLFKHU�,QKDOWH��
PLQGHVWHQV����6WXQGHQ�

�
'LHVH�6WXQGHQ�N|QQHQ�MHZHLOV�DXFK�LP�EHUXIVEH]RJHQHQ�%HUHLFK�HUI�OOW�ZHUGHQ��ZHQQ�HV�VLFK�
XP�HQWVSUHFKHQGH�8QWHUULFKWVDQJHERWH�KDQGHOW��GLH�LQ�GHQ�/HKUSOlQHQ�DXVJHZLHVHQ�VLQG��'LH�
6FKXODXIVLFKWVEHK|UGH�OHJW�I�U�MHGHQ�%LOGXQJVJDQJ�IHVW��ZR�GLH�I�U�GLH�HLQ]HOQHQ�%HUHLFKH�JH�
IRUGHUWHQ�/HLVWXQJHQ�]X�HUEULQJHQ�VLQG��
�
�
,9�� 6WDQGDUGV�
�
���0XWWHUVSUDFKOLFKH�.RPPXQLNDWLRQ�'HXWVFK�
�
'HU�/HUQEHUHLFK�Ä0�QGOLFKHU�6SUDFKJHEUDXFK³�YHUPLWWHOW�XQG�IHVWLJW�ZHVHQWOLFKH�7HFKQLNHQ�
VLWXDWLRQVJHUHFKWHQ��HUIROJUHLFKHQ�.RPPXQL]LHUHQV�LQ�$OOWDJ��6WXGLXP�XQG�%HUXI���
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�GLH�)lKLJNHLWHQ�HUZHUEHQ��
�� XQWHUVFKLHGOLFKH�5HGH��XQG�*HVSUlFKVIRUPHQ�]X�DQDO\VLHUHQ��VDFKJHUHFKWH�XQG�PDQLSXOLH�

UHQGH�(OHPHQWH�GHU�5KHWRULN�]X�HUNHQQHQ��
�� GHQ�HLJHQHQ�6WDQGSXQNW�LQ�YHUVFKLHGHQHQ�P�QGOLFKHQ�.RPPXQLNDWLRQVVLWXDWLRQHQ�]X�YHU�

WUHWHQ��
�� 5HIHUDWH�]X�KDOWHQ��GDEHL�7HFKQLNHQ�GHU�3UlVHQWDWLRQ�DQ]XZHQGHQ�XQG�VLFK�HLQHU�DQVFKOLH�

�HQGHQ�'LVNXVVLRQ�]X�VWHOOHQ��
�
,P�/HUQEHUHLFK�Ä6FKULIWOLFKHU�6SUDFKJHEUDXFK³�VWHKHQ�YRU�DOOHP�GLH�7HFKQLNHQ�GHU�SUl]LVHQ�
,QIRUPDWLRQVZLHGHUJDEH�XQG�GHU�VFKO�VVLJHQ�$UJXPHQWDWLRQ�±�DXFK�LP�=XVDPPHQKDQJ�PLW�
EHUXIOLFKHQ�(UIRUGHUQLVVHQ�XQG�$QIRUGHUXQJHQ�GHV�6WXGLXPV�±�LP�0LWWHOSXQNW��
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�GLH�)lKLJNHLW�HUZHUEHQ���
�� NRPSOH[H�6DFKWH[WH��EHU�SROLWLVFKH��NXOWXUHOOH��ZLUWVFKDIWOLFKH��VR]LDOH�XQG�EHUXIVEH]RJH�

QH�7KHPHQ�]X�DQDO\VLHUHQ��JHUDIIWH�:LHGHUJDEH�GHV�,QKDOWV��$QDO\VH�GHU�6WUXNWXU�XQG�ZH�
VHQWOLFKHU�VSUDFKOLFKHU�0LWWHO��(UNHQQHQ�XQG�%HZHUWXQJ�GHU�:LUNXQJVDEVLFKW��(UOlXWHUXQJ�
YRQ�(LQ]HODXVVDJHQ��6WHOOXQJQDKPH��XQG�

�� .RPPHQWDUH��,QWHUSUHWDWLRQHQ��6WHOOXQJQDKPHQ�RGHU�3UREOHPHU|UWHUXQJHQ�DXVJHKHQG�YRQ�
7H[WHQ�RGHU�YRUJHJHEHQHQ�6LWXDWLRQHQ�±�]X�YHUIDVVHQ��VDFKOLFK�ULFKWLJH�XQG�VFKO�VVLJH�
$UJXPHQWDWLRQ��IROJHULFKWLJHU�$XIEDX��VSUDFKOLFKH�$QJHPHVVHQKHLW��$GUHVVDWHQ��XQG�6L�
WXDWLRQVEH]XJ��RGHU��



�������

��

�� OLWHUDULVFKH�7H[WH�PLW�HLQJHJUHQ]WHU�$XIJDEHQVWHOOXQJ�]X�LQWHUSUHWLHUHQ��$QDO\VH�YRQ�LQ�
KDOWOLFKHQ�0RWLYHQ�XQG�$VSHNWHQ�GHU�7KHPDWLN��GHU�5DXP��XQG�=HLWVWUXNWXU��JJI��GHU�(U�
]lKOVLWXDWLRQ��ZLFKWLJHU�VSUDFKOLFKHU�XQG�JJI��ZHLWHUHU�*HVWDOWXQJVHOHPHQWH���

�
�
���)UHPGVSUDFKH�
�
'DV�+DXSW]LHO�GHV�8QWHUULFKWV�LQ�GHU�IRUWJHI�KUWHQ�)UHPGVSUDFKH�LVW�HLQH�LP�9HUJOHLFK�]XP�
0LWWOHUHQ�6FKXODEVFKOXVV�JHKREHQH�.RPPXQLNDWLRQVIlKLJNHLW�LQ�GHU�)UHPGVSUDFKH�I�U�$OO�
WDJ��6WXGLXP�XQG�%HUXI��'D]X�LVW�HV�HUIRUGHUOLFK��GHQ�DOOJHPHLQVSUDFKOLFKHQ�:RUWVFKDW]�]X�
IHVWLJHQ�XQG�]X�HUZHLWHUQ��HLQHQ�VSH]LILVFKHQ�)DFKZRUWVFKDW]�]X�HUZHUEHQ�VRZLH�NRPSOH[H�
JUDPPDWLNDOLVFKH�6WUXNWXUHQ�JHEUDXFKHQ�]X�OHUQHQ��
�
9HUVWHKHQ��5H]HSWLRQ��
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�GLH�)lKLJNHLW�HUZHUEHQ���
�� DQVSUXFKVYROOHUH�DOOJHPHLQVSUDFKOLFKH�XQG�IDFKVSUDFKOLFKH�bX�HUXQJHQ�XQG�XQWHUVFKLHG�

OLFKH�7H[WVRUWHQ��LQVEHVRQGHUH�*HEUDXFKV��XQG�6DFKWH[WH��±�JJI��XQWHU�9HUZHQGXQJ�YRQ�
IUHPGVSUDFKLJHQ�+LOIVPLWWHOQ�±�LP�*DQ]HQ�]X�YHUVWHKHQ�XQG�LP�(LQ]HOQHQ�DXV]XZHUWHQ��

�
6SUHFKHQ�XQG�6FKUHLEHQ��3URGXNWLRQ��
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�GLH�)lKLJNHLW�HUZHUEHQ��
�� *HVSUlFKVVLWXDWLRQHQ�GHV�$OOWDJV�VRZLH�LQ�EHUXIVEH]RJHQHQ�=XVDPPHQKlQJHQ�LQ�GHU�

)UHPGVSUDFKH�VLFKHU�]X�EHZlOWLJHQ�XQG�GDEHL�DXFK�GLH�*HVSUlFKVLQLWLDWLYH�]X�HUJUHLIHQ��
�� DXI�VFKULIWOLFKH�0LWWHLOXQJHQ�NRPSOH[HU�$UW�VLWXDWLRQVJHUHFKW�XQG�PLW�DQJHPHVVHQHP�

$XVGUXFNVYHUP|JHQ�LQ�GHU�)UHPGVSUDFKH�]X�UHDJLHUHQ��
�� NRPSOH[H�IUHPGVSUDFKLJH�6DFKYHUKDOWH�XQG�3UREOHPVWHOOXQJHQ�XQWHU�9HUZHQGXQJ�YRQ�

+LOIVPLWWHOQ�DXI�GHXWVFK�ZLHGHU]XJHEHQ�XQG�HQWVSUHFKHQGH�LQ�GHXWVFK�GDUJHVWHOOWH�,QKDOWH�
LQ�GHU�)UHPGVSUDFKH�]X�XPVFKUHLEHQ��

�
�
����0DWKHPDWLVFK�QDWXUZLVVHQVFKDIWOLFK�WHFKQLVFKHU�%HUHLFK�
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�DXVJHKHQG�YRQ�IDFKULFKWXQJVEH]RJHQHQ�3UREOHPVWHOOXQ�
JHQ�JUXQGOHJHQGH�)DFK��XQG�0HWKRGHQNRPSHWHQ]HQ�LQ�GHU�0DWKHPDWLN�XQG�LQ�1DWXUZLVVHQ�
VFKDIWHQ�E]Z��7HFKQLN�HUZHUEHQ��
�
'D]X�VROOHQ�VLH�
�� (LQEOLFN�LQ�JUXQGOHJHQGH�$UEHLWV��XQG�'HQNZHLVHQ�GHU�0DWKHPDWLN�XQG�PLQGHVWHQV�HLQHU�

1DWXUZLVVHQVFKDIW�E]Z��7HFKQLN�JHZLQQHQ��
�� HUNHQQHQ��GDVV�GLH�(QWZLFNOXQJ�NODUHU�%HJULIIH��HLQH�IROJHULFKWLJH�*HGDQNHQI�KUXQJ�XQG�

V\VWHPDWLVFKHV��LQGXNWLYHV�XQG�GHGXNWLYHV��JHOHJHQWOLFK�DXFK�KHXULVWLVFKHV�9RUJHKHQ�
.HQQ]HLFKHQ�PDWKHPDWLVFK�QDWXUZLVVHQVFKDIWOLFK�WHFKQLVFKHQ�$UEHLWHQV�VLQG��

�� 9HUWUDXWKHLW�PLW�GHU�PDWKHPDWLVFKHQ�XQG�QDWXUZLVVHQVFKDIWOLFK�WHFKQLVFKHQ�)DFKVSUDFKH�
XQG�6\PEROLN�HUZHUEHQ�XQG�HUNHQQHQ��GDVV�(LQGHXWLJNHLW��:LGHUVSUXFKVIUHLKHLW�XQG�9ROO�
VWlQGLJNHLW�EHLP�9HUEDOLVLHUHQ�YRQ�PDWKHPDWLVFKHQ�E]Z��QDWXUZLVVHQVFKDIWOLFK�WHFKQL�
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VFKHQ�6DFKYHUKDOWHQ�YRU�DOOHP�LQ�$QZHQGXQJVEHUHLFKHQ�I�U�GHUHQ�JHGDQNOLFKH�'XUFK�
GULQJXQJ�XQHUOlVVOLFK�VLQG��

�� EHIlKLJW�ZHUGHQ��IDFKULFKWXQJVEH]RJHQH�E]Z��QDWXUZLVVHQVFKDIWOLFK�WHFKQLVFKH�$XIJDEHQ�
PLW�+LOIH�JHHLJQHWHU�0HWKRGHQ�]X�O|VHQ��

�� PDWKHPDWLVFKH�0HWKRGHQ�DQZHQGHQ�N|QQHQ�VRZLH�.HQQWQLVVH�XQG�)lKLJNHLWHQ�]XU�$XV�
ZDKO�JHHLJQHWHU�9HUIDKUHQ�XQG�0HWKRGHQ�PLQGHVWHQV�DXV�HLQHP�GHU�ZHLWHUHQ�%HUHLFKH�
EHVLW]HQ��
• $QDO\VLV��'LIIHUHQWLDO��XQG�,QWHJUDOUHFKQXQJ���
• %HVFKUHLEXQJ�XQG�%HUHFKQXQJ�YRQ�=XIDOOVH[SHULPHQW��HLQIDFKHU�:DKUVFKHLQOLFKNHLW��

+lXILJNHLWVYHUWHLOXQJ�VRZLH�HLQIDFKH�$QZHQGXQJHQ�DXV�GHU�EHXUWHLOHQGHQ�6WDWLVWLN��
• /LQHDUH�*OHLFKXQJVV\VWHPH�XQG�0DWUL]HQUHFKQXQJ��

�� UHDOH�6DFKYHUKDOWH�PRGHOOLHUHQ�N|QQHQ��5HDOLWlW�Õ�0RGHOO�Õ�/|VXQJ�Õ�5HDOLWlW���
�� JUXQGOHJHQGH�SK\VLNDOLVFKH��FKHPLVFKH��ELRORJLVFKH�RGHU�WHFKQLVFKH�*HVHW]Pl�LJNHLWHQ�

NHQQHQ��DXI�IDFKULFKWXQJVVSH]LILVFKH�$XIJDEHQIHOGHU��EHUWUDJHQ�XQG�]XU�3UREOHPO|VXQJ�
DQZHQGHQ�N|QQHQ��

�� VHOEVWVWlQGLJ�HLQIDFKH�QDWXUZLVVHQVFKDIWOLFKH�E]Z��WHFKQLVFKH�([SHULPHQWH�QDFK�YRUJHJH�
EHQHU�$XIJDEHQVWHOOXQJ�SODQHQ�XQG�GXUFKI�KUHQ��

�� (UJHEQLVVH�LKUHU�7lWLJNHLW�EHJU�QGHQ��SUlVHQWLHUHQ��LQWHUSUHWLHUHQ�XQG�EHZHUWHQ�N|QQHQ��
�
�
9�� 3U�IXQJ�
�
���$OOJHPHLQH�*UXQGVlW]H�
�
)�U�GLH�=XHUNHQQXQJ�GHU�)DFKKRFKVFKXOUHLIH�LVW�MHZHLOV�HLQH�VFKULIWOLFKH�3U�IXQJ�LQ�GHQ�GUHL�
%HUHLFKHQ�±�PXWWHUVSUDFKOLFKH�.RPPXQLNDWLRQ�'HXWVFK��)UHPGVSUDFKH��PDWKHPDWLVFK�
QDWXUZLVVHQVFKDIWOLFK�WHFKQLVFKHU�%HUHLFK�±�DE]XOHJHQ��LQ�GHU�GLH�LQ�GLHVHU�9HUHLQEDUXQJ�
IHVWJHOHJWHQ�6WDQGDUGV�QDFK]XZHLVHQ�VLQG��)�U�GLH�=XHUNHQQXQJ�GHU�)DFKKRFKVFKXOUHLIH�I�U�
$EVROYHQWLQQHQ�XQG�$EVROYHQWHQ�GHU�PLQGHVWHQV�]ZHLMlKULJHQ�)DFKVFKXOHQ�NDQQ�GHU�1DFK�
ZHLV�GHU�JHIRUGHUWHQ�6WDQGDUGV�LQ�]ZHL�GHU�GUHL�%HUHLFKH�DXFK�GXUFK�NRQWLQXLHUOLFKH�/HLV�
WXQJVQDFKZHLVH�HUEUDFKW�ZHUGHQ��6RZHLW�GLH�]HLWOLFKHQ�XQG�LQKDOWOLFKHQ�5DKPHQYRUJDEHQ�
GLHVHU�9HUHLQEDUXQJ�GXUFK�GLH�6WXQGHQWDIHOQ�XQG�/HKUSOlQH�GHU�JHQDQQWHQ�EHUXIOLFKHQ�%LO�
GXQJVJlQJH�DEJHGHFNW�XQG�GXUFK�GLH�$EVFKOXVVSU�IXQJ�GHV�MHZHLOLJHQ�%LOGXQJVJDQJV�RGHU�
HLQH�=XVDW]SU�IXQJ�QDFKJHZLHVHQ�ZHUGHQ��JHOWHQ�GLH�%HGLQJXQJHQ�GLHVHU�5DKPHQYHUHLQED�
UXQJ�DOV�HUI�OOW��
�
'LH�3U�IXQJ�LVW�EHVWDQGHQ��ZHQQ�PLQGHVWHQV�DXVUHLFKHQGH�/HLVWXQJHQ�LQ�DOOHQ�)lFKHUQ�HU�
UHLFKW�VLQG��(LQ�1RWHQDXVJOHLFK�I�U�QLFKW�DXVUHLFKHQGH�/HLVWXQJHQ�ULFKWHW�VLFK�QDFK�GHQ�%H�
VWLPPXQJHQ�GHU�/lQGHU��
�
'LH�VFKULIWOLFKH�3U�IXQJ�NDQQ�LQ�HLQHP�%HUHLFK�GXUFK�HLQH�VFKULIWOLFKH�)DFKDUEHLW�PLW�DQ�
VFKOLH�HQGHU�3UlVHQWDWLRQ�GHU�(UJHEQLVVH�LP�5DKPHQ�HLQHV�.ROORTXLXPV�XQWHU�SU�IXQJVJH�
Pl�HQ�%HGLQJXQJHQ�HUVHW]W�ZHUGHQ��
�
�
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���)HVWOHJXQJHQ�I�U�GLH�HLQ]HOQHQ�%HUHLFKH�
�
D�� 0XWWHUVSUDFKOLFKH�.RPPXQLNDWLRQ�'HXWVFK�
� ,Q�GHU�VFKULIWOLFKHQ�3U�IXQJ�PLW�HLQHU�'DXHU�YRQ�PLQGHVWHQV���6WXQGHQ�LVW�HLQH�GHU�IRO�

JHQGHQ�$XIJDEHQDUWHQ�]X�EHU�FNVLFKWLJHQ��
�� �7H[WJHVW�W]WH��3UREOHPHU|UWHUXQJ��
��$QDO\VH�QLFKWOLWHUDULVFKHU�7H[WH�PLW�(UOlXWHUXQJ�RGHU�6WHOOXQJQDKPH��
�� ,QWHUSUHWDWLRQ�OLWHUDULVFKHU�7H[WH��

�
E�� )UHPGVSUDFKOLFKHU�%HUHLFK�
� ,Q�GHU�VFKULIWOLFKHQ�3U�IXQJ�PLW�HLQHU�'DXHU�YRQ�PLQGHVWHQV�������6WXQGHQ��GHU�HLQ�RGHU�

PHKUHUH�7H[WH��JJI��DXFK�DQGHUH�0DWHULDOLHQ��]X�*UXQGH�JHOHJW�ZHUGHQ��VLQG�6DFK��XQG�
3UREOHPIUDJHQ� ]X� EHDQWZRUWHQ� XQG�SHUV|QOLFKH�6WHOOXQJQDKPHQ� ]X� YHUIDVVHQ��=XVlW]�
OLFK� N|QQHQ� hEHUWUDJXQJHQ� LQ� GLH� 0XWWHUVSUDFKH� RGHU� LQ� GLH� )UHPGVSUDFKH� YHUODQJW�
ZHUGHQ��

�
F�� 0DWKHPDWLVFK�QDWXUZLVVHQVFKDIWOLFK�WHFKQLVFKHU�%HUHLFK�
� ,Q�GHU�VFKULIWOLFKHQ�3U�IXQJ�PLW�HLQHU�'DXHU�YRQ�PLQGHVWHQV�]ZHL�6WXQGHQ�VROO�QDFKJH�

ZLHVHQ�ZHUGHQ��GDVV�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�LQ�GHU�/DJH�VLQG��NRPSOH[H�$XIJD�
EHQVWHOOXQJHQ�VHOEVWVWlQGLJ�]X�VWUXNWXULHUHQ��]X�O|VHQ�XQG�]X�EHZHUWHQ���

� GLH�GDEHL�HUIRUGHUOLFKHQ�PDWKHPDWLVFKHQ�RGHU�QDWXUZLVVHQVFKDIWOLFK�WHFKQLVFKHQ�0H�
WKRGHQ�XQG�9HUIDKUHQ�DXV]XZlKOHQ�XQG�VDFKJHUHFKW�DQ]XZHQGHQ��

�
�
9,�� 6FKOXVVEHVWLPPXQJHQ��
�
'LH�6FKXODXIVLFKWVEHK|UGH�MHGHV�/DQGHV�LQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�VWHKW�LQ�GHU�9HU�
SIOLFKWXQJ�XQG�GHU�9HUDQWZRUWXQJ��GLH�9RUDXVVHW]XQJHQ�I�U�GHQ�(UZHUE�GHU�)DFKKRFKVFKXO�
UHLIH��EHU�EHUXIOLFKH�%LOGXQJVZHJH�]X�JHZlKUOHLVWHQ��
�
'LH�/lQGHU�YHUSIOLFKWHQ�VLFK��3U�IXQJVDUEHLWHQ�I�U�YHUVFKLHGHQH�)DFKULFKWXQJHQ�LQ�GHQ�%HUHL�
FKHQ�0XWWHUVSUDFKOLFKH�.RPPXQLNDWLRQ�'HXWVFK��)UHPGVSUDFKH�XQG�0DWKHPDWLN�1DWXUZLV�
VHQVFKDIW�7HFKQLN�]XU�6LFKHUXQJ�GHU�7UDQVSDUHQ]�XQG�9HUJOHLFKEDUNHLW�DXV]XWDXVFKHQ��
�
(LQ�JHPl��GLHVHU�9HUHLQEDUXQJ�LQ�DOOHQ�/lQGHUQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�DQHUNDQQ�
WHV�=HXJQLV�HQWKlOW�IROJHQGHQ�+LQZHLV��
�

Ä(QWVSUHFKHQG�GHU�9HUHLQEDUXQJ��EHU�GHQ�(UZHUE�HLQHU�)DFKKRFKVFKXOUHLIH�LQ�EHUXIOL�
FKHQ�%LOGXQJVJlQJHQ�±�%HVFKOXVV�GHU�.XOWXVPLQLVWHUNRQIHUHQ]������������L��G��)��YRP�
�����������±�EHUHFKWLJW�GLHVHV�=HXJQLV�LQ�DOOHQ�/lQGHUQ�LQ�GHU�%XQGHVUHSXEOLN�
'HXWVFKODQG�]XP�6WXGLXP�DQ�)DFKKRFKVFKXOHQ��

�
�



��������

��

'LHVHU�6DFKYHUKDOW�ZLUG�EHL�EHUHLWV�HUWHLOWHQ�=HXJQLVVHQ�DXI�$QWUDJ�QDFK�IROJHQGHP�0XVWHU�
EHVFKHLQLJW��
�
)UDX�+HUU� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB � �
�
JHERUHQ�DP� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �
�
LQ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB � �
�
KDW�DP� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB � �
�
DQ�GHU��6FKXOH�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �
�
GLH�$EVFKOXVVSU�IXQJ�LQ�GHP�%LOGXQJVJDQJ�
�
�
EHVWDQGHQ��

Ä(QWVSUHFKHQG�GHU�9HUHLQEDUXQJ��EHU�GHQ�(UZHUE�HLQHU�)DFKKRFKVFKXOUHLIH�LQ�EHUXIOL�
FKHQ�%LOGXQJVJlQJHQ�±�%HVFKOXVV�GHU�.XOWXVPLQLVWHUNRQIHUHQ]�YRP������������L��G��)��
YRP������������±�EHUHFKWLJW�GLHVHV�=HXJQLV�LQ�DOOHQ�/lQGHUQ�LQ�GHU�%XQGHVUHSXEOLN�
'HXWVFKODQG�]XP�6WXGLXP�DQ�)DFKKRFKVFKXOHQ�³�

�
�
%LOGXQJVJlQJH��GLH�GLHVHU�9HUHLQEDUXQJ�HQWVSUHFKHQ��ZHUGHQ�YRQ�GHQ�/lQGHUQ�GHP�6HNUHWD�
ULDW�DQJH]HLJW�XQG�LQ�HLQHP�9HU]HLFKQLV��GDV�YRP�6HNUHWDULDW�JHI�KUW�ZLUG��]XVDPPHQJHIDVVW��
�
'LH�YRUOLHJHQGH�9HUHLQEDUXQJ�WULWW�PLW�GHP�7DJH�GHU�%HVFKOXVVIDVVXQJ�LQ�.UDIW���
�
'LH�Ä9HUHLQEDUXQJ�YRQ�HLQKHLWOLFKHQ�9RUDXVVHW]XQJHQ�I�U�GHQ�(UZHUE�GHU�)DFKKRFKVFKXOUHL�
IH��EHU�EHVRQGHUH�%LOGXQJVZHJH³��%HVFKOXVV�GHU�.0.�YRP������������L��G��)��YRP�
������������ZLUG�PLW�:LUNXQJ�YRP������������DXIJHKREHQ���
�
�

���������������������������������������������������)�U�GDV�/DQG�%HUOLQ�ZHUGHQ�=HXJQLVVH�GHU�)DFKKRFKVFKXOUHLIH�DXI�GHU�*UXQGODJH�GHU�Ä9HUHLQEDUXQJ�YRQ�HLQ�
KHLWOLFKHQ�9RUDXVVHW]XQJHQ�I�U�GHQ�(UZHUE�GHU�)DFKKRFKVFKXOUHLIH��EHU�EHVRQGHUH�%LOGXQJVZHJH³�QRFK�ELV�
]XP������������DXVJHVWHOOW�XQG�JHJHQVHLWLJ�DQHUNDQQW��



��������

��

$�,9� )UDJHQNDWDORJ�]XU�/HKUSODQHYDOXDWLRQ�
�
(YDOXDWLRQVERJHQ�]XP�/HKUSODQ�]XU�(USUREXQJ�
�
9RUEHPHUNXQJHQ�]XP�)UDJHERJHQ��'LH�$QWZRUWHQ�DXI�GLH�IROJHQGHQ�)UDJHQ�HUIRUGHUQ�GLH�
(LQVFKlW]XQJ�GHV�YRUOLHJHQGHQ�/DQGHVOHKUSODQV�YRU�GHP�+LQWHUJUXQG�GHU�(UIDKUXQJHQ��GLH�
6LH�PLW�VHLQHU�XQWHUULFKWOLFKHQ�8PVHW]XQJ�DQ�,KUHU�6FKXOH�JHPDFKW�KDEHQ��
�
'LH�(UJHEQLVVH�GHU�%HIUDJXQJ�]X�GHQ�ODQGHVVSH]LILVFKHQ�(OHPHQWHQ�GHV�/HKUSODQV�VROOHQ�EHL�
HLQHU�hEHUDUEHLWXQJ�EHU�FNVLFKWLJW�ZHUGHQ��'LHVH�%HDUEHLWXQJ�XPIDVVW�XQWHU�DQGHUHP�GHQ�
$XIEDX�GHV�/HKUSODQV��GLH�)lFKHUVFKQHLGXQJ�PLW�LKUHU�=XRUGQXQJ�YRQ�/HUQIHOGHUQ�]X�%�QGH�
OXQJVEHJULIIHQ�XQG�GLH�6WXQGHQWDIHO��
�
'HP�JHJHQ�EHU�N|QQHQ�GLH�9RUJDEHQ�GHV�.0.�5DKPHQOHKUSODQV�QLFKW�YHUlQGHUW�ZHUGHQ��
,KUH�5�FNPHOGXQJHQ�]X�GLHVHQ�(OHPHQWHQ�GHV�/HKUSODQV��V��)UDJHQ����ELV�����VLQG�MHGRFK�
ZLFKWLJ��GDPLW�GLHVH�(UIDKUXQJHQ�EHL�]XN�QIWLJHQ�.0.�5DKPHQOHKUSOlQHQ�HLQIOLH�HQ�N|QQHQ��
�
)�U�GLH�(LQVFKlW]XQJHQ�XQG�%HXUWHLOXQJHQ�VWHKHQ�VNDOLHUWH�$QWZRUWP|JOLFKNHLWHQ�]XU�9HUI��
JXQJ��%HL�HLQLJHQ�)UDJHQ�ELWWHQ�ZLU�6LH�]XVlW]OLFK��VWLFKZRUWDUWLJ�NRQNUHWH�$QUHJXQJHQ�XQG�
9RUVFKOlJH�]X�IRUPXOLHUHQ��GLH�,KQHQ�I�U�HLQH�5HYLVLRQ�ZLFKWLJ�HUVFKHLQHQ���$XVI�KUOLFKH�6WHO�
OXQJQDKPHQ�RGHU�YRUOLHJHQGH�(UIDKUXQJVEHULFKWH�R��l��ELWWHQ�ZLU�6LH�XQV�JHVRQGHUW�]X]XVFKL�
FNHQ��ZHLO�HV�EHL�GHU�(LQJDEH�YRQ�JU|�HUHQ�7H[WPHQJHQ�]X�6W|UXQJHQ�EHL�GHU�'DWHQZHLWHUJD�
EH�NRPPHQ�NDQQ���
�
8P�GLH�$XVZHUWXQJVDUEHLW�]X�HUOHLFKWHUQ�XQG�]X�EHVFKOHXQLJHQ�ELWWHQ�ZLU�6LH��DXVVFKOLH�OLFK�
GDV�EHLJHI�JWH�)UDJHERJHQIRUPXODU�]X�YHUZHQGHQ�XQG�XQV�GHQ�DXVJHI�OOWHQ�)UDJHERJHQ�ELV�
]XP�������������RQOLQH�]X]XVHQGHQ���
�
%LWWH�EHDFKWHQ�6LH�EHL�GHU�$UEHLW�PLW�GHP�)UDJHERJHQ�DXFK�IROJHQGHQ�$VSHNW��6HOEVWYHUVWlQGOLFK�NDQQ�
�EHU�HLQHQ�VWDQGDUGLVLHUWHQ�)UDJHERJHQ�KlXILJ�GLH�.RPSOH[LWlW�GHU�(UIDKUXQJHQ�PLW�HLQHP�/HKUSODQ�
QLFKW�VR�HUIDVVW�ZHUGHQ��ZLH�HV�HLQ�*HVSUlFK�RGHU�HLQH�DXVI�KUOLFKH�VFKULIWOLFKH�6WHOOXQJQDKPH�P|JOL�
FKHUZHLVH�YHUPDJ��:LU�KRIIHQ�GHQQRFK��GDVV�ZLU�GXUFK�GLHVHV�9HUIDKUHQ�HLQHQ�SUDNWLNDEOHQ�.RPSUR�
PLVV�]ZLVFKHQ�GHU�=LHOYRUVWHOOXQJ�HLQHU�P|JOLFKVW�XPIDVVHQGHQ�%HWHLOLJXQJ�YRQ�/HKUHULQQHQ�XQG�/HK�
UHUQ�DQ�GHU�/HKUSODQHYDOXDWLRQ�XQG�GHQ�SHUVRQHOOHQ�XQG�]HLWOLFKHQ�*UHQ]HQ��GLH�HLQHU�VROFKHQ�$EVLFKW�
HQWJHJHQ�VWHKHQ��JHIXQGHQ�KDEHQ��9RUVFKOlJH�]XU�9HUEHVVHUXQJ�GHV�9HUIDKUHQV�VLQG�VHOEVWYHUVWlQG�
OLFK�MHGHU]HLW�ZLOONRPPHQ��
�
:LU�GDQNHQ�,KQHQ�I�U�,KUH�0LWDUEHLW��

��
��� $XVELOGXQJVEHUXI��
��� 6FKXOQDPH��
��� 6FKXOQXPPHU��IDOOV�EHNDQQW���
��� 6WUDVVH��
��� 3/=�2UW��
��� (�0DLO��
��� %LOGXQJVJDQJOHLWXQJ��
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��

=XP�$XIEDX�XQG�]XU�/HVEDUNHLW�GHV�/HKUSODQV�
�
��� :LH�EHXUWHLOHQ�6LH�GLH�9HUVWlQGOLFKNHLW�GHV�/HKUSODQV"�

HKHU�ZHQLJHU�JXW� �� �� �� �� �� VHKU�JXW�
�
��� :LH�EHXUWHLOHQ�6LH�GLH�*OLHGHUXQJVVWUXNWXU�GHV�/HKUSODQV"�

HKHU�ZHQLJHU�JXW� �� �� �� �� �� VHKU�JXW�
�
����:HOFKH�*OLHGHUXQJVSXQNWH�VROOWHQ�DXV�,KUHU�6LFKW�QRFK�HLQJHI�JW�ZHUGHQ"�:HOFKH�

VLQG�YHU]LFKWEDU"�
�
�
�
�
�
�
�
�

=X�GHQ�(UIDKUXQJHQ�PLW�GHP�/HKUSODQ�LQ�GHU�%LOGXQJVJDQJDUEHLW�
�
����8QWHUVW�W]W�GHU�/HKUSODQ�GLH�NROOHJLDOH�=XVDPPHQDUEHLW�LP�%LOGXQJVJDQJ"�

HKHU�ZHQLJHU� �� �� �� �� �� VHKU�
�
����1DFK�����$EV����$32�%.�VLQG�GLH�/HUQEHUHLFKH�DXIHLQDQGHU�DE]XVWLPPHQ��:LUG�

GLHV�GXUFK�GHQ�/HKUSODQ�JHI|UGHUW"�
HKHU�ZHQLJHU� �� �� �� �� �� VHKU�

�
����:LUG�GLH�8PVHW]XQJ�GHU�+DQGOXQJVRULHQWLHUXQJ�GXUFK�GHQ�/HKUSODQ�HUOHLFKWHUW"�

HKHU�ZHQLJHU� �� �� �� �� �� VHKU�
�
����8QWHUVW�W]W�GHU�/HKUSODQ�GLH�/HUQRUWNRRSHUDWLRQ"�

HKHU�ZHQLJHU� �� �� �� �� �� VHKU�
�
�
�

=X�GHQ�(UIDKUXQJHQ�PLW�GHQ�/HUQIHOGHUQ�GHV�.0.�5DKPHQOHKUSODQV�
�
����:LH�EHXUWHLOHQ�6LH�GLH�EHUXIOLFKH�5HOHYDQ]�GHU�/HUQIHOGHU"�

HKHU�ZHQLJHU� �� �� �� �� �� VHKU�
�
����(UODXEHQ�HV�GLH�/HUQIHOGHU��DXFK�QHXHUH�IDFKOLFKH�XQG�EHUXIOLFKH�(QWZLFNOXQJHQ�]X�

EHU�FNVLFKWLJHQ"�
HKHU�ZHQLJHU� �� �� �� �� �� VHKU�

�
����(UP|JOLFKHQ�HV�GLH�/HUQIHOGHU��DXFK�VSH]LILVFKH�$XVELOGXQJVEHGLQJXQJHQ�,KUHV�UH�

JLRQDOHQ�8PIHOGHV�]X�EHU�FNVLFKWLJHQ"�
HKHU�ZHQLJHU� �� �� �� �� �� VHKU�

�



��������

��

����:R�VHKHQ�6LH�KLQVLFKWOLFK�GHU�/HUQIHOGHU�HLQHQ�GULQJHQGHQ�5HYLVLRQVEHGDUI"��%LWWH�
JHEHQ�6LH�GDEHL�GLH�1U��GHV�MHZHLOLJHQ�/HUQIHOGHV�DQ��DXI�GDV�6LH�VLFK�EH]LHKHQ���

�
�
�

=X�GHQ�)lFKHUQ�GHV�EHUXIVEH]RJHQHQ�%HUHLFKV�GHU�6WXQGHQWDIHO�
�
����,VW�GLH�=XVDPPHQIDVVXQJ�GHU�/HUQIHOGHU�]X�GHQ�%�QGHOXQJVEHJULIIHQ��)lFKHUQ��

VFKO�VVLJ"�
HKHU�ZHQLJHU� �� �� �� �� �� HKHU�PHKU�

�
����:HOFKH�9RUVFKOlJH�KDEHQ�6LH�LP�+LQEOLFN�DXI�GLH�)lFKHUEH]HLFKQXQJHQ�GHV�EHUXIV�

EH]RJHQHQ�%HUHLFKV�GHU�6WXQGHQWDIHO"�
�
�
�
�
�
�
�
����6LQG�GLH�/HUQIHOGHU�GHQ�)lFKHUQ�VDFKJHUHFKW�]XJHRUGQHW"�

HKHU�ZHQLJHU� �� �� �� �� �� VHKU�
�
����,Q�ZHOFKHU�:HLVH�VROOWH�GLH�=XRUGQXQJ�GHU�/HUQIHOGHU�YHUlQGHUW�ZHUGHQ"�
�
�
�
�
�
�
�

=XP�'LIIHUHQ]LHUXQJVEHUHLFK�
�

����8QWHUVW�W]HQ�GLH�+LQZHLVH�XQG�9RUJDEHQ�GHV�/HKUSODQV�]XP�'LIIHUHQ]LHUXQJVEH�
UHLFK�GLH�$XVJHVWDOWXQJ�GHU�=XVDW]��XQG�6W�W]DQJHERWH�DQ�,KUHU�6FKXOH"�

HKHU�ZHQLJHU� �� �� �� �� �� VHKU�
�
����8QWHUVW�W]HQ�GLH�+LQZHLVH�XQG�9RUJDEHQ�GHV�/HKUSODQV�GLH�$XVJHVWDOWXQJ�GHV�$Q�

JHERWHV��GRSSHOWTXDOLIL]LHUHQG�GLH�)DFKKRFKVFKXOUHLIH�]X�HUZHUEHQ"�
HKHU�ZHQLJHU� �� �� �� �� �� VHKU�

�
����:HOFKH�+LQZHLVH�KLQVLFKWOLFK�GHU�$XVJHVWDOWXQJ�GHV�'LIIHUHQ]LHUXQJVEHUHLFKHV�YHU�

PLVVHQ�6LH�EHVRQGHUV"�
�
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��

=XU�(QWZLFNOXQJ�YRQ�/HUQVLWXDWLRQHQ�
�
����6LQG�GLH�,QIRUPDWLRQHQ�GHV�/HKUSODQV�]XU�(QWZLFNOXQJ�YRQ�/HUQVLWXDWLRQHQ�KLOI�

UHLFK"�
HKHU�ZHQLJHU� �� �� �� �� �� VHKU�

�
����:HOFKH�+LOIHVWHOOXQJHQ�EHQ|WLJHQ�6LH�EHVRQGHUV�EHL�GHU�(QWZLFNOXQJ�YRQ�/HUQVLWXD�

WLRQHQ"�
�
�
�

=X�GHQ�(UIDKUXQJHQ�PLW�GHU�H[WHUQHQ�3U�IXQJ�
�
����%HDFKWHW�GLH�]HLWOLFKH�=XRUGQXQJ�GHU�/HUQIHOGHU�GHQ�=HLWSXQNW�GHV�HUVWHQ�7HLOV�GHU�

3U�IXQJ"�
1HLQ� -D�

�
����:HQQ�1HLQ��%LWWH�QHQQHQ�XQG�HUOlXWHUQ�6LH�,KUH�5HYLVLRQVYRUVFKOlJH�XQWHU�$QJDEH�

GHU�EHWURIIHQHQ�/HUQIHOGHU�XQG�GHU�$UW�XQG�]HLWOLFKHQ�3ODW]LHUXQJ�GHU�EHUXIOLFKHQ�
3U�IXQJ�HQ���

�
�
�
�
�
�
����:HLWHUH�$QUHJXQJHQ�XQG�9HUEHVVHUXQJVYRUVFKOlJH��GLH�ELVKHU�QRFK�QLFKW�WKHPDWL�

VLHUW�ZRUGHQ�VLQG�DEHU�EHL�GHU�5HYLVLRQ�GHU�/HKUSOlQH�EHU�FNVLFKWLJW�ZHUGHQ�VROO�
WHQ��

�
�
�
�
�
�
�
�


